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Introductory Note 
T H I S year-book of the American Institute of Accountants 
records the proceedings of the meeting at Washington in 
September, 1925, and contains the substance of the committee 
reports which were presented at that meeting. In accordance with 
precedent, the executive committee has exercised editorial discre-
tion in regard to publication of detail, and the chronicle of the 
proceedings contains only an outline of transactions with the text 
of resolutions and a few of the more important remarks by 
members. 
The list of names includes members and associates elected 
October 10, 1925, and therefore is not in agreement with the 
record of membership compiled at the date of annual meeting in 
September. 
It is urgently requested that members or associates who find 
any errors or omissions in the list of names notify the office of 
the Institute so that correction may be made in subsequent lists. 
Amendments to the constitution and by-laws, which were 
adopted at the annual meeting, having been approved by a 
majority of the members in writing, were declared by the presi-
dent effective on November 2, 1925. 
Every member and associate is entitled to a copy of the year-
book gratis. Extra copies may be obtained at $1.50 net, $1.65 
delivered in the United. States or Canada. 
A . P . RICHARDSON, 
Secretary. 
135 Cedar Street, New York. 
November 6, 1925. 
AMERICAN INSTITUTE OF ACCOUNTANTS 
List of Officers, Members of Council, Board of Examiners 
and Committees, 1925-1926 
O F F I C E R S 
President, W I L L I A M H . W E S T 
J O H N F . FORBES 
FREDERICK A . Ross. 
Treasurer, A R T H U R W . T E E L E 
Secretary, A . P . RICHARDSON 
M E M B E R S O F T H E C O U N C I L 
For Five Years: 
A R T H U R H. CARTER 37 West 39th Street, New York 
H E N R Y C. M A G E E Stephen Girard Bldg., Philadelphia,Pa. 
J O H N B. N I V E N Upper Montclair, New Jersey 
WALDRON H . R A N D 1 0 1 Milk Street, Boston, Mass. 
E R N E S T R E C K I T T Marquette Bldg., Chicago, ILL. 
E R N E S T A. RODEN Fourth National Bank Bldg., Cincinnati, Ohio 
C. R . W H I T W O R T H 1 0 South LaSalle Street, Chicago, ILL. 
For Four Years: 
W. SANDERS D A V I E S 103 Park Avenue, New York 
STANLEY G . H . F I T C H 1 Federal St., Boston, Mass. 
EDWARD E . GORE 111 W . Monroe Street, Chicago, 111. 
W. D. MCGREGOR 157 Orange Road, Montclair, N. J. 
GEORGE S . OLIVE Hume-Mansur Bldg., Indianapolis, Ind. 
C H A R L E S G. H A R R I S 916 Inter-Southern Bldg., Louisville, Ky. 
C H A R L E S E . W E R M U T H Canal-Commercial Bldg., New Orleans, La. 
For Three Years: 
P. L. B I L L I N G S 710 Commonwealth Bldg., Des Moines, Iowa 
J A M E S F . FARRELL 1 1 0 William Street, New York 
L E W I S G. F I S H E R Gas Company Bldg., Providence, Rhode Island 
DAVID L. GREY 5 0 6 Olive Street, St. Louis, Mo. 
T. H. LAWRENCE 722 U. S. Natl. Bank Bldg., Denver,Colo. 
H O M E R S. P A C E 30 Church Street, New York 
W. A. S M I T H 1460 Madison Avenue, Memphis, Tenn. 
For Two Years: 
E L M E R L. H A T T E R 606 Citizens Natl. Bank Bldg., Baltimore, Md. 
J. EDWARD M A S T E R S 6 0 State Street, Boston, Mass. 
J A M E S S. MATTESON 701 Alworth Bldg., Duluth, Minn. 
R. H. MONTGOMERY 110 William Street, New York 
CARL H. N A U 3334 Prospect Ave., Cleveland, Ohio 
E R N E S T CROWTHER First Natl. Bank Bldg., Pittsburgh, Pa. 
E . G . SHORROCK 6 2 5 Central Bldg., Seattle, Wash. 
For One Year: 
ALBERT T. BACON 208 South LaSalle Street, Chicago, Ill. 
F. H . H U R D M A N 350 Madison Ave., New York 
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40 Rector Street, New York 
203 Crocker Bldg., San Francisco, Calif. 
366 Madison Avenue, New York 
120 Broadway, New York 
135 Cedar Street, New York 
Vice-Presidents 
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J . E . H U T C H I N S O N Santa Fe Bldg., Dallas, Texas 
CLIFFORD E. ISZARD 2Q54 du Pont Bldg., Wilmington, Del. 
WALTER MUCKLOW 420 Peninsular Casualty Bldg., Jacksonville, Fla. 
J O H N R . RUCKSTELL Claus Spreckels Bldg., San Francisco, Calif. 
W . R . TOLLETH National Bank of Commerce Bldg., Norfolk, Va. 
BOARD OF EXAMINERS 
For Three Years: 
A. S. FEDDE, Chairman 55 Liberty Street, New York 
HAROLD B. A T K I N S 4 9 Wall Street, New York 
W I L L I A M B . C A M P B E L L . . . 5 6 Pine Street, New York 
For Two Years: 
CHARLES B. C O U C H M A N 350 Madison Avenue, New York 
ELMER L . HATTER 6 0 6 Citizens Natl. Bank Bldg., Baltimore, Md. 
E R N E S T RECKITT Marquette Bldg., Chicago, ILL. 
For One Year: 
J O H N F. FORBES.. . 203 Crocker Bldg., San Francisco, Calif. 
CHARLES E . M A T H E R 141 Broadway, New York 
WALDRON H. R A N D 101 Milk Street, Boston, Mass. 
AUDITORS 
R. J. BENNETT 503 Land Title Bldg., Philadelphia, Pa. 
W I L L I A M P . BICKETT 37 W . 39th Street, New York 
COMMITTEES 
EXECUTIVE C O M M I T T E E : 
The President, Chairman New York 
The Treasurer New York 
Arthur H. Carter New York 
W. Sanders Davies New York 
F. H. Hurdman New York 
J. E. Masters Massachusetts 
John B. Niven New Jersey 
COMMITTEE ON NOMINATIONS : 
Charles G. Harris. Kentucky 
David L. Grey Missouri 
Emil Kroeger Minnesota 
E. W. Lovejoy New York 
J. M. McConahey Washington 
Hazen P. Philbrick Massachusetts 
A. M. Pullen Virginia 
COMMITTEE ON PROFESSIONAL E T H I C S : 
Ernest Reckitt, Chairman Illinois 
Stanley G. H. Fitch Massachusetts 
John F. Forbes California 
James S. Matteson Minnesota 
Carl H. Nau Ohio 
COMMITTEE ON ARBITRATION: 
W. Q. Sharp, Chairman Mississippi 
H. W. Hennegin Arkansas 
C. H. Preston Minnesota 
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COMMITTEE ON BUDGET AND F I N A N C E : 
William J. Wilson, Chairman 
Pennsylvania 
Philip S. Suffern New York 
John H. Bowman New York 
COMMITTEE ON CONSTITUTION AND B Y -
L A W S : 
T. Edward Ross, Chairman 
Pennsylvania 
George F. Meldrum Kentucky 
Alexander C. Rae Oregon 
COMMITTEE ON CREDENTIALS: 
. Ernest E. Wooden, Chairman. .Maryland 
Stanley Spurrier Kansas 
C. F. Bridewell New Jersey 
COMMITTEE ON EDUCATION: 
For one year: 
J. Hugh Jackson Massachusetts 
G. V. W. Lyman Louisiana 
For two years: 
John R. Wildman, Chairman.. New York 
David Himmelblau Illinois 
For three years: 
J. O. McKinsey ..Illinois 
COMMITTEE ON FEDERAL LEGISLATION: 
Edward E. Gore, Chairman.. ..Illinois 
A. G. Moss Texas 
W. P. Hilton . Virginia 
Committees 
COMMITTEE ON M E E T I N G S : 
Will-A. Clader, Chairman 
Pennsylvania 
S. Harvey Porter Maryland 
Theodore A. Crane New Jersey 
C O M M I T T E E ON P U B L I C A T I O N : 
H. C. Freeman, Chairman New York 
F. R. Roberts Illinois 
J. P. Goddard.. Utah 
C O M M I T T E E ON STATE L E G I S L A T I O N : 
L. G. Fisher, Chairman Rhode Island 
P. W. R. Glover New York 
S. G. Rusk New York 
C O M M I T T E E ON T E R M I N O L O G Y : 
Walter Mucklow, Chairman Florida 
H. H. Albee Massachusetts 
Ernest Wooden Maryland 
SPECIAL COMMITTEE ON ADMINISTRATION OF 
E N D O W M E N T : 
G. O. May, Chairman New York 
P. G. Goode California 
W. M. Lybrand New York 
S. R. Mitchell New York 
Arthur Young New York 
SPECIAL C O M M I T T E E ON CO-OPERATION W I T H 
B A N K E R S : 
W. B. Campell, Chairman... New York 
Joel Hunter Georgia 
F. H. Hurdman New York 
C. G. Robinson Louisiana 
Wm. Sutherland Illinois 
H. N. Sweet Massachusetts 
H. I. Thomas California 
SPECIAL COMMITTEE ON D E F I N I T I O N OF 
EARNED S U R P L U S : 
Arthur E. Andersen, Chairman. .Illinois 
M. E. Peloubet New Jersey 
L. L. Perrine California 
SPECIAL COMMITTEE ON PROCEDURE: 
Edward Fraser, Chairman Missouri 
Herman C. J. Peisch Minnesota 
Hollis H. Sawyer Massachusetts 
SPECIAL C O M M I T T E E ON P U B L I C A F F A I R S : 
Homer S. Pace, Chairman.. .New York 
George Armistead Texas 
Donald Arthur New York 
Samuel Leidesdorf New York 
George S. Olive Indiana 
Adam A. Ross Pennsylvania 
C. V. Rowe California 
E. H. Wagner Missouri 
C. O. Wellington Massachusetts 
Presidents of the American Association of Public Accountants and the 
American Institute of Accountants 
*James Yalden - 1887-1888 
*John Heins 1888-1891 
*James Yalden 1891-1892 
Henry R. M. Cook 1892-1893 
*Richard F. Stevens 1893-1896 
Frank Broaker 1896-1897 
W Sanders Davies 1897-1898 
*David Rollo 1898-1899 
Leonard H. Conant 1899-1901 
Ferdinand W. Lafrentz 1901-1903 
*John R. Loomis 1903-1906 
*Elijah W. Se l l s . . . . 1906-1908 
J. E. Sterrett 1908-1910 
*Edward L. Suffern 1910-1912 
Robert H. Montgomery 1912-1914 
J. Porter Joplin 1914-1916 
W. Sanders Davies 1916-1918 
Waldron H. Rand 1918-1920 
Carl H. Nau 1920-1922 
Edward E. Gore 1922-1924 
John B. Niven 1924-1925 
William H. West 1925-
*Now deceased. 
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ALPHABETICAL LIST OF MEMBERS 
An asterisk before the name of a member indicates possession of a 
certified public accountant certificate issued by authority of a state or 
territory of the United States, not necessarily the state in which the 
member resides. 
Figures in parentheses after the names of members indicate the date 
of their admission to the Institute. Those admitted in 1916 are charter 
members. 
*AARON, VICTOR (1921) . .American Natl. Bank Bldg., San Francisco, Calif. 
*ABBEY, ROY G. (1923) 821 McIntyre .Bldg., Salt Lake City, Utah 
*ABBOTT, B. F . ( 1 9 1 9 ) Box 1072 , Atlanta, Ga. 
*ABEL, O R A R. ( 1 9 2 4 ) 816 Lathrop Bldg., Kansas City, Mo. 
*ADDISON, J A M E S ( 1 9 1 7 ) 1 2 0 Broadway, New York 
* A D K I N S , W I L L I A M G. (1916) 30 No. Dearborn St., Chicago, ILL. 
*ADSIT, EDWARD H. (1921).. 1201 A . G. Bartlett Bldg., Los Angeles, Calif. 
*AHLBERG, T H O R S T E N J . ( 1 9 2 0 ) 2 3 1 5 Grand Ave., Des Moines, Iowa 
* A I T C H I S O N , ROBERT J O H N (1922) 10 S. LaSalle St., Chicago, Ill. 
* A I T K I N , H E N R Y , JR. (1917) 5 0 Broad St., New York 
*ALBEE, A M O S D. (1916) 53 State St., Boston, Mass. 
*ALBEE, HERBERT H . (1916) 53 State St., Boston, Mass. 
*ALLDAY, T H O M A S E . ( 1 9 2 2 ) 
1117 City Natl. Bank Bldg., Wichita Falls, Texas 
* A L L E N , CHARLES H . ( 1 9 2 4 ) 
302 Cotton Exchange Bldg., Oklahoma City, Okla. 
* A L L E N , L E W I S H. (1920) 1300 Genesee Bldg., Buffalo, New York 
* A L L E N , W . K. ( 1 9 2 0 ) 1 1 0 1 Keenan Bldg., Pittsburgh, Pa. 
* A L T M A N , HARRY L. (1921) 723 Plymouth Bldg., Minneapolis, Minn. 
*ANDERSEN, A R T H U R E . (1916) Harris Trust Bldg., Chicago, Ill. 
ANDERSON, ARCHIBALD (1923) 82 Beaver St., New York 
*ANDERSON, HAROLD C U S H MAN ( 1 9 1 9 ) 
Metropolitan Bank Bldg., Washington, D. C. 
*ANDERSON, HARRY D. (1924) .317 O. C. S. Bank Bldg., Syracuse, New York 
*ANDERSON, J O H N F. ( 1 9 1 6 ) 4 0 7 Florence Court, Washington, D . C. 
*ANDERSON, J U L I U S J . (1916) 519 Marquette Ave., Minneapolis, Minn. 
*ANDREWS, A R T H U R J. (1916) P. O. Box 78, Butte, Montana 
*ANDREWS, FREDERICK B. (1918) 76 W. Monroe St., Chicago, Ill. 
*ANDREWS, T H O M A S A . ( 1 9 1 6 ) 
Chamber of Commerce Bldg., Nashville, Tenn. 
*ANDRUS, ALBERT LESTER ( 1 9 1 6 ) 
1426 Northwestern Bank Bldg., Portland, Oregon 
* A N F I N D S E N , EDWARD I. (1924) 110 William St., New York 
* A N Y O N , J A M E S T . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
*ARCHER, J O H N P. ( 1 9 1 6 ) 2 1 Park Row, New York 
*ARCHINARD, E. J. (1916) Burk Burnett Bldg., Fort Worth, Texas 
*ARFT, M A R T I N J. (1924) 940 Ohio Bldg., Toledo, Ohio 
*ARMISTEAD, GEORGE ( 1 9 2 2 ) . . 1 0 1 1 State Natl. Bank Bldg., Houston,Texas 
* A R T H U R , DONALD (1916) 56 Pine St., New York 
A R T H U R , J O H N F. S. (1923) 1302 Santa Fe Bldg., Dallas, Texas 
* A S H D O W N , CECIL S. (1916) 374 Broadway, New York 
* A S H D O W N , EDWARD A . (1916) 120 W . 42nd St., New York 
* A S H M A N , E. T. (1920) 1201 Dime Bank Bldg., Detroit, Mich. 
* A S H M A N , L E W I S (1916) 3 1 0 S . Michigan Ave., Chicago, Ill. 
* A T K I N S , HAROLD B. (1916) 4 9 Wall St., New York 
* A U E R , JACOB (1916) 208 S. LaSalle St., Chicago, Ill. 
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Alphabetical List of Members -
* A U S T I N , DORR (1923) 6 2 5 Market St., San Francisco, Calif. 
A U S T I N , JOEL D. (1925) 15 Westminster St., Providence, R. I. 
A U S T I N , W I L L I A M G A I N E S ( 1 9 1 6 ) P . O . Box 4 1 2 , Mobile, Ala. 
*BABCOCK, EVERETT CICERO (1917) 1127 S. 22nd St., Lincoln, Neb. 
BABCOCK, H . N. (1916) 309 McBride St., Syracuse, New York 
*BACAS, P A U L E. ( 1 9 1 6 ) 110 William St., New York 
*BACON, ALBERT T . (1916) 208 S. LaSalle St., Chicago, Ill. 
BACON, HAROLD E. (1924) 120 Broadway, New York 
*BADGER, A. G. (1916) P. O. Box 307, Butte, Montana 
*BAILEY, MILLER (1922) 1325 Commerce Bldg., Kansas City, Mo. 
*BAIRD, J O H N J . (1917) 120 Broadway, New York 
*BAIRD, W I L L I A M E . ( 1 9 1 6 ) 7 1 2 Scarritt Bldg., Kansas City, Mo. 
*BAKER, GEORGE ( 1 9 2 4 ) 3 1 Clinton St., Newark, New Jersey 
*BAKER, JACOB C. ( 1 9 2 1 ) 7 6 West Monroe St., Chicago, Ill. 
*BAKER, K E I T H L A N N E A U ( 1 9 2 2 ) 52 Wall St., New York 
BAKER, VALDINE ( 1 9 2 5 ) Cosden Bldg., Tulsa, Okla. 
*BAKER, WALTER EARL (1925) 1814 Harris Trust Bldg., Chicago, Ill. 
*BALLINGALL, J O H N B. ( 1 9 1 7 ) 4 3 1 Drexel Bldg., Philadelphia, Pa. 
*BALLINGALL, W M . ROBERT A . ( 1 9 2 2 ) . . . 4 3 1 Drexel Bldg., Philadelphia, Pa. 
* B A N K S , ALEXANDER S. ( 1 9 1 8 ) 7 Dey St., New York 
*BANTA, V . F R A N K ( 1 9 2 3 ) 1901 London Guarantee Bldg., Chicago, Ill. 
*BARAKAT, A. B . (1917) 256 S. 44th St., Philadelphia, Pa. 
*BARBER, EDGAR M. (1916) 55 rue de Rivoli, Paris, France 
*BARNARD, S. S. ( 1 9 1 6 ) 4 8 6 California St., San Francisco, Calif. 
*BARNES, E . A . FORD ( 1 9 2 0 ) 1815 Union Bank Bldg., Pittsburgh, Pa. 
*BARNES, M A C K H . ( 1 9 2 0 ) National Bank Bldg., Savannah, Ga. 
*BARNES, PARRY J . ( 1 9 2 4 ) 1003 Pioneer Trust Bldg., Kansas City, Mo. 
*BARNETT, L. C. (1916) 506 Inter-Southern Bldg., Louisville, Ky. 
*BARR, GEORGE MILLAR ( 1 9 2 2 ) 56 Pine St., New York 
*BARRY, SHEPARD E. (1916) 210 Wisconsin St., Milwaukee, Wisc. 
*BARTELS, W I L L I A M N . ( 1 9 2 3 ) 7 0 0 Equitable Bldg., Baltimore, Md. 
*BARTH, RAYMOND E. (1920) 41 E. 42nd St., New York 
*BARTON, PETER S. (1920) 2006 Franklin Trust Bldg., Philadelphia, Pa. 
*BASKERVILLE, CHARLES A. (1916) . . . .714 West 10th St., Los Angeles, Calif. 
*BASS, A L L E N G . (1923) . . . .American Exchange Bank Bldg., Dallas, Texas 
*BASSET, HORACE S. ( 1 9 1 6 ) 2 0 0 Devonshire St., Boston, Mass. 
*BASSET, W I L L I A M R. (1917) 347 Madison Ave., New York 
B A S S I N , T . A . ( 1 9 2 1 ) 56 Pine St., New York 
*BATCHELDER, A R T H U R P . ( 1 9 1 6 ) . . 8 4 State St., Boston, Mass. 
*BATES, E L I J A H ( 1 9 2 3 ) 10911 Tacoma Ave., Cleveland, Ohio 
*BATES, J . E . ( 1 9 1 6 ) . . .Washington Loan & Trust Bldg., Washington, D . C . 
*BATTELLE, GORDON S. (1921) 121 W . 2nd St., Dayton, Ohio 
*BATTELLE, LOUIS G. (1920) 121 W. 2nd St., Dayton, Ohio 
*BATTER, CARL J . ( 1 9 2 4 ) 170 Broadway, New York 
* B A U M , A. H E N R Y (1923) 33 W. 42nd St., New York 
* B A U M A N , E M A N U E L (1922) 121 Park Ave., New York 
BAUMGARTEN, HARRY E. ( 1 9 1 6 ) St. Matthews, Ky. 
*BAUMGARTNER, A R T H U R G . (1924) 226 West 47th, New York 
*BAXTER, A. J . (1916) 82 Beaver St., New York 
BAXTER, L Y N N E . ( 1 9 2 5 ) 9 2 3 Kearns Bldg., Salt Lake City, Utah 
*BAYNE, H E N R Y H . (1923) P. O. Box 589, Manila, P. I. 
*BAYNE, ROBERT (1916) . . .905 N. Lawler Ave., Austin Station, Chicago, Ill. 
* B E A M A N , R . J . ( 1 9 1 6 ) Union Central Bldg., Cincinnati, Ohio 
*BEAUJON, A U S T I N L. (1920) 176 Prospect Place, Brooklyn, New York 
*BECHERT, W I L L I A M C. (1916) . . . .852 McKnight Bldg., Minneapolis, Minn. 
*BECK, HERBERT (1916) 105 S. LaSalle St., Chicago, Ill. 
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*BECK, HOWARD C. ( 1 9 1 6 ) 5 3 2 Southern Bldg., Washington, D. C. 
BEEBE, H E N R Y W. (1920) Crocker Bldg., San Francisco, Calif. 
*BEESLEY, WILFORD A. (1922) 317 McIntyre Bldg., Salt Lake City, Utah 
*BELKNAP, ROSCOE H . ( 1 9 2 1 ) 100 Summer St., Boston, Mass. 
*BELL, ERNEST W M . ( 1 9 2 3 ) 7 2 Pine St., New York 
*BELL, GRANT L. (1922) 604 Traders Natl. Bank Bldg., Scranton, Pa. 
*BELL, HAROLD E. (1924) 620 Park Bldg., Worcester, Mass. 
*BELL, H E R M O N F . ( 1 9 1 6 ) 110 William St., New York 
*BELL, W I L L I A M H . (1916) 37 W . 39th St., New York 
*BELSER, F R A N K C. ( 1 9 1 6 ) 5 0 6 Olive St., St. Louis, Mo. 
*BENINGTON, HAROLD ( 1 9 1 6 ) Marquette Bldg., Chicago, Ill. 
*BENNETT, CHARLES A. (1921) 120 Broadway, New York 
*BENNETT, JACOB ( 1 9 2 0 ) Fisk Bldg., New York 
*BENNETT, R. J . (1916) 503 Land Title Bldg., Philadelphia, Pa. 
*BENNETT, RUSSELL W. ( 1 9 1 6 ) Realty Bldg., Jacksonville, Fla. 
*BENSON, EDWARD A. (1916) 50 Broad St., New York 
*BENSON, J O H N H. (1922).. 962 Stuart Bldg., Seattle, Wash. 
*BENTLEY, A. ( 1 9 1 7 ) 120 Broadway, New York 
*BENTLEY, H . C. ( 1 9 1 6 ) 9 2 1 Boylston St., Boston, Mass. 
*BERDON, DAVID ( 1 9 2 3 ) 358 Fifth Ave., New York 
*BERGEN, GEORGE L. ( 1 9 1 6 ) 5 5 Liberty St., New York 
*BERGER, R . O . ( 1 9 1 6 ) 2 3 1 S. LaSalle St., Chicago, Ill. 
*BERGMAN, N A T H A N I E L B . (1919) 110 William St., New York 
*BERRY, T H O M A S L . ( 1 9 1 6 ) 9 2 9 Calvert Bldg., Baltimore, Md. 
*BERTOLETTE, J O H N S. (1916) 5020 Kingsessing Ave., Philadelphia, Pa. 
*BETAK, THEODORE W. ( 1 9 1 6 ) 7 1 7 Greenwood Ave., Glencoe, Ill. 
*BICKETT, W M . PURCELL (1916) 37 W . 39th St., New York 
*BICKNELL, H E N R Y M. ( 1 9 1 6 ) P. O . Box 1167, New York 
*BIDWELL, C . B . ( 1 9 1 6 ) Fourth Natl. Bank Bldg., Atlanta, Ga. 
*BIERMAN, DIEDRICK P. ( 1 9 1 6 ) 4 1 Park Row, New York 
*BIERMAN, VERNOR DAVIS (1916) 1271 Broadway, Albany, New York 
*BIGG, MALCOLM W . ( 1 9 2 3 ) 110 So. Dearborn St., Chicago, Ill. 
*BILLINGS, P. L. (1916) 710 Commonwealth Bldg., Des Moines, Iowa 
*BISHOP, GEORGE LESTER ( 1 9 1 6 ) 6 8 Devonshire St., Boston, Mass. 
* B I S H O P , R A L P H R . ( 1 9 2 3 ) 3 0 Church St., New York 
*BIXBY, PERCIVAL G. (1921) Marine Trust Bldg., Buffalo, New York 
*BLACK, CLARENCE S. ( 1 9 1 6 ) 9 3 5 Valencia St., Los Angeles, Calif. 
*BLACK, DAMERON (1916) 53 North Pryor St., Atlanta, Ga. 
*BLACK, GEORGE ( 1 9 1 6 ) 3 1 5 Selling Bldg., Portland, Oregon 
*BLACK, W I L M E R ( 1 9 1 6 ) 9 0 5 Garrett Bldg., Baltimore, Md. 
*BLACKMAN, W. R . ( 1 9 1 6 ) 6 3 9 S. Spring St., Los Angeles, Calif. 
*BLAIR, W M . J . ( 1 9 1 6 ) 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
*BLANCHARD, G L Y N N F . ( 1 9 1 6 ) 
Fourth Natl. Bank Bldg., Grand Rapids, Mich. 
BLANCHET, JOSEPH U. (1924) 1225 Broadway, New York 
*BLAND, LORENZO L . ( 1 9 2 3 ) . . 1 0 5 0 Bank of Commerce Bldg., Memphis,Tenn. 
*BLASS, ANDREW H . ( 1 9 2 4 ) State Theater Bldg., Pittsburgh, Pa. 
*BLIGHT, REYNOLD E. ( 1 9 1 6 ) .706 Stock Exchanga Bldg., Los Angeles, Calif. 
*BLISS , J . H . , JR. ( 1 9 1 6 ) 3 2 2 No. East Ave., Oak Park, Ill. 
*BLOMQVIST, E R I K J- (1924) 82 Beaver St., New York 
* B L U M , Louis D. (1924) 2020 Walton Ave., New York 
*BLUSTEIN, S A M U E L A . ( 1 9 2 3 ) 
910 Kanawha Natl. Bank Bldg., Charleston, W. Va. 
*BOKA, ALEXANDER J . ( 1 9 2 3 ) 4 5 5 Planters Bldg., St. Louis, Mo. 
*BOLLONG, E. A. (1918) 50 State St., Boston, Mass. 
*BOMER, CHARLES F . (1920) 8703 139th St., Jamaica, New York 
*BONTHRON, W M . D. ( 1 9 1 6 ) 1 2 0 1 Dime Bank Bldg., Detroit, Mich. 
* B O O T H E , J . L E E ( 1 9 1 9 ) 1 4 2 3 Majestic Bldg., Detroit, Mich. 
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*BORDEN, GEORGE W. ( 1 9 1 6 ) 6 Harvard Road, West Brookline, Pa. 
*BOUDAR, T H O M A S ( 1 9 1 6 ) 2007 Park Ave., Richmond, Va. 
*BOUGHEY, F R A N K M . ( 1 9 1 6 ) 9 0 0 S. Wabash Ave., Chicago, Ill. 
*BOULAY, JOSEPH A. (1924) 1022 Security Bldg., Minneapolis, Minn. 
*BOULTER, W M . BOBY (1916) 111 W. Monroe St., Chicago, Ill. 
BOURNE, ALFRED E. (1922) Balfour Bldg., San Francisco, Calif. 
*BOURNE, CHARLES G . ( 1 9 1 8 ) 7 Dey St., New York 
BOURNE, JOSEPH W. ( 1 9 2 2 ) 4 4 4 California St., San Francisco, Calif. 
*BOURS, B. W . ( 1 9 1 6 ) Crocker Bldg., San Francisco, Calif. 
BOWERS, GEORGE H . ( 1 9 1 7 ) 149 Broadway, New York 
*BOWKER, S A M U E L W . ( 1 9 2 3 ) 7 2 0 Cass St., Chicago, Ill. 
*BOWLBY, JOEL M. (1923) 110 S. Dearborn St., Chicago, Ill. 
* B O W M A N , ARCHIBALD ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
* B O W M A N , ERNEST D. (1921) . 401 U. S. National Bank Bldg., Denver, Colo. 
* B O W M A N , F R A N K L I N D . ( 1 9 2 0 ) 30 Broad St., New York 
* B O W M A N , J O H N H . ( 1 9 1 6 ) 56 Pine St., New York 
*BOYACK, HARRY ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
*BOYD, ERNEST ( 1 9 1 6 ) Boatmens Bank Bldg., St. Louis, Mo. 
*BOYD, H E N R Y T . ( 1 9 1 6 ) Packard Bldg., Philadelphia, Pa. 
*BOYDEN, WALTER L . ( 1 9 1 6 ) 6 Beacon St., Boston, Mass. 
*BOYDSTON, T O M D. (1922) 338 Kennedy Bldg., Tulsa, Okla. 
*BOYLE, ALEXANDER R. M. (1921) 80 Maiden Lane, New York 
*BOYNTON, W I L L I A M ( 1 9 2 2 ) Alden Court Manor, Brookline, Mass. 
*BRADING, T H O M A S H . ( 1 9 2 4 ) 8 1 6 Lathrop Bldg., Kansas City, Mo. 
*BRADY, EDWARD (1918) 2423 E . 28th St., Los Angeles, Calif. 
*BRAVERMAN, HARRY ( 1 9 1 6 ) 
Board of Trade Bldg., Perth Amboy, New Jersey 
*BRELSFORD, JOSEPH K. ( 1 9 2 4 ) 6 1 3 New England Bldg., Topeka, Kansas 
*BRENDEL, A . H . ( 1 9 1 6 ) 1 1 0 3 Traction Bldg., Cincinnati, Ohio 
*BREWER, GEORGE H . ( 1 9 2 2 ) 7 S. Dearborn St., Chicago, Ill. 
*BREYER, E D W I N W I L L I A M S ( 1 9 1 6 ) 
1050 Leader-News Bldg., Cleveland, Ohio 
*BRIDEWELL, CHARLES F . ( 1 9 1 6 ) 4 7 Clinton Street, Newark, New Jersey 
*BRIGGS, RUSSELL E. (1920) 250 W. 57th St., New York 
*BRIGHT, ROBERT L . ( 1 9 1 6 ) 3 1 4 Empire Bldg., Knoxville, Tenn. 
BRISON, CLIFFORD S. ( 1 9 2 1 ) 6 Bridge St., Bristol, England 
*BRISSMAN, H E R M A N GODFREY (1919) 
700 Capital Bank Bldg., St. Paul, Minn. 
*BROAD, S A M U E L J. (1921) .40 Exchange Place, New York 
*BRODIE, A . B . ( 1 9 1 6 ) 145 St. James St., Montreal, Canada 
*BRODIE, A R T H U R F. (1916) Hudson-Brace Motor Co., Kansas City, Mo. 
*BROOKE, HERBERT J . (1916) 208 So. La Salle St., Chicago, Ill. 
*BROTHERTON, R . E . ( 1 9 1 6 ) 7 1 4 American Bank Bldg., Oakland, Calif. 
*BROWN, G L E N N L. (1921) 4201 S. Halstead St., Chicago, Ill. 
BROWN, HERBERT PEARCE ( 1 9 2 5 ) 
413 Worthington Ave., Spring Lake, New Jersey 
*BROWN, RAYMOND C. (1916) 342 Madison Ave., New York 
*BROWN, ROBERT C. ( 1 9 1 6 ) 10 S. La Salle St., Chicago, Ill. 
*BROWN, W I L L I S H. (1922).. .709 H. W . Hellman Bldg., Los Angeles, Calif. 
BROWNE, RICHARD H. (1921)... .34 Sterling Place, Ridgewood, New Jersey 
*BRUBAKER, F R A N K CLINTON (1916) 
1675 Union Trust Bldg., Cleveland, Ohio 
*BRUDE, A R T H U R C. ( 1 9 2 3 ) . . 5 2 6 First National Bank Bldg., Virginia, Minn. 
*BRUMMER, L E O N (1916) 53 Park Place, New York 
*BRUNDAGE, PERCIVAL F. (1921) 60 State Street., Boston, Mass. 
*BRUNEAU, A R M A N D L . ( 1 9 1 6 ) 1 0 8 Fulton St., New York 
*BRYAN, CHARLES T . (1923) 30 Church St., New York 
*BUEHLER, EDWARD J. (1925) 120 Broadway, New York 
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* B U H L E , BENEDICT F. (1924) 40 Rector St., New York 
* B U I S T , GEORGE ( 1 9 1 8 ) . . . 1 0 1 1 First National Bank Bldg., Fort Wayne, Ind. 
*BULLOCK, C. N. (1916) 1630 First National Bank Bldg., Detroit, Mich. 
B U N N I N G , R. H. (1920) 3334 Prospect Ave., Cleveland, Ohio 
*BURLINGAME, C . M. (1916) 1066 Bergen St., Brooklyn, New York 
* B U R N S , J A M E S J , (1916) ..521 Bourse Bldg., Philadelphia, Pa. 
*BURON, VICTOR E. ( 1 9 1 6 ) Texarkana Bank Bldg., Texarkana, Texas 
BURROUGHS, E R I C C. ( 1 9 2 5 ) P . O. Box 1052 , Chicago, Ill. 
*BURTON, J A M E S C. ( 1 9 2 1 ) . . . . . 82 Beaver St., New York 
* B U S H , I . R U S S E L L ( 1 9 1 6 ) . . . . 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
BUTLER, RICHARD H . ( 1 9 2 4 ) 4 0 Exchange Place, New York 
* B U T T , V I R G I N I U S (1923) 1029 Jamestown Blvd., Norfolk, Va. 
*BUZBY, W I L L I A M J. (1922) 40 Rector Street, New York 
*BYERLY, FRANCIS P . ( 1 9 2 1 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*BYRNE, J O H N F. (1923) 30 Broad St., New York 
*BYRNES, T H O M A S W. (1916) 52 Wall St., New York 
* C A H I L L , LARRY E . ( 1 9 2 3 ) . . . . . Cosden Bldg., Tulsa, Okla. 
* C A I R N S , W I L L I A M ( 1 9 1 9 ) 6 1 6 Wellman Bldg., Jamestown, New York 
*CALVERT, JOSEPH F. (1916) 2 East 23rd St., New York 
*CAMERON, A R T H U R T . ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
*CAMPBELL, ANDREW L. (1923) 105 S. La Salle St., Chicago, Ill. 
*CAMPBELL, J A M E S B . ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
CAMPBELL, T H O M A S F . X . ( 1 9 2 5 ) 
702 Liberty Central Trust Bldg., St. Louis, Mo. 
*CAMPBELL, W I L L I A M B. (1916) 56 Pine St., New York 
* C A N N I N G , W I L L I A M C . ( 1 9 1 6 ) . 1 8 Tremont St., Boston, Mass. 
* C A N N O N , P. W. (1916) 712 Locust St., Philadelphia, Pa. 
* C A N N O N , T H O M A S CHARLES ( 1 9 1 6 ) 4 2 0 Symons Bldg., Spokane, Wash. 
*CARPENTER, H A M I L T O N L. (1916) 743 Grosvenor Bldg., Providence, R. I. 
*CARPENTER, W I N T H R O P L. (1916) 100 Summer St., Boston, Mass. 
*CARROLL, H. W. (1916) City Hall, Seattle, Wash. 
*CARRUTHERS, C . P. (1916) 1020 Balfour Bldg., San Francisco, Calif. 
*CARSON, C . C . (1916) 405 Fruit Trade Bldg., Philadelphia, Pa. 
*CARTER, A R T H U R H. (1924) 3 7 W . 39th St., New York 
*CARTER, MARVIN ORION (1916) 8 8 4 Shrine Bldg., Memphis, Tenn. 
*CARTWRIGHT, O T H O G. ( 1 9 1 6 ) 3 1 Nassau St., New York 
* C A S H , J O H N P. (1925) 503 Lincoln Bank Bldg., Minneapolis, Minn. 
*CASTENHOLZ, W. B . ( 1 9 1 6 ) 7 9 W. Monroe St., Chicago, Ill. 
*CAVANAGH, HARRY L. ( 1 9 1 7 ) 105 S. La Salle St., Chicago, Ill. 
*CHAMBERLAIN, C . P. (1916) 311 California St., San Francisco, Calif. 
*CHAMBERS, N O R M A N GILBERT (1919) 40 Exchange Place, New York 
*CHANDLER, A R T H U R E . ( 1 9 2 0 ) 
816 Second National Bank Bldg., Akron, Ohio 
*CHANDLER, A S A E. (1916) 45 Bromfield St., Boston, Mass. 
*CHANDLER, GRANT ( 1 9 1 6 ) 7 3 2 5 Union Ave., Chicago, Ill. 
* C H A P Í N , H E N R Y S. (1925) 30 Broad St. New York 
*CHARLES, W I L L I A M (1922) .231 S. La Salle St., Chicago, Ill. 
*CHARNLEY, WALTER ( 1 9 2 1 ) P . O . Box 5 9 6 , Charlotte, N . C. 
* C H A S E , A R T H U R T A F T (1916) 84 State Street, Boston, Mass. 
* C H A S E , HARVEY S. (1916) 84 State St., Boston, Mass. 
* C H A S E , ROY E . ( 1 9 2 4 ) 5 0 1 Hall Bldg., Little Rock, Ark. 
* C H A S E , STUART (1916) 2 W . 43rd St., New York 
*CHERRINGTON, FREDERICK B. ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*CHERRINGTON, J O H N D. ( 1 9 1 6 ) . .Mercantile Library Bldg., Cincinnati, Ohio 
*CHERRY, GLADSTONE ( 1 9 1 6 ) 
First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
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* C H E Y N E , T H O M A S ( 1 9 1 6 ) . . , 8 1 Lincoln Ave., Ridgewood, New Jersey 
*CHILD, CHESTER P. (1916) 17 E. 42nd St., New York 
* C H I N L U N D , E D W I N F . (1923) 67 Wall St., New York 
*CHRISTENSEN, E I N A R C . (1924) 56 Pine St., New York 
* C H U R C H , GEORGE H. (1916) 55 Wall St., New York 
*CLABAUGH, W I L L I A M ( 1 9 2 2 ) 1 3 1 9 F St., N . W , Washington, D . C . 
*CLADER, WILL-A. (1916) 2218 Packard Bldg., Philadelphia, Pa. 
*CLAIR, FRANCIS R. (1916) 280 Broadway, New York 
*CLARK, EARL S. (1920) 15 Westminster St., Providence, R. I. 
*CLARK, GEORGE MILTON ( 1 9 1 6 ) 3 1 7 James Bldg., Chattanooga, Tenn. 
CLARKE, A L L A N (1921) Keystone Bldg., Pittsburgh, Pa. 
*CLARKE, ALLEN H. (1916) 50 Broad Street, New York 
*CLARKE, ANDREW A . (1916) 50 Broad Street, New York 
CLARKE, J O H N W. (1923) 40 Exchange Place, New York 
*CLARKE, T H O M A S H. (1920) 82 Beaver St., New York 
*CLARKSON, A . CRAWFORD ( 1 9 2 3 ) 
1213 Loan & Exchange Bldg., Columbia, S. C. 
CLEGG, GEORGE B . ( 1 9 2 0 ) 4 9 Westminster St., Providence, R . I . 
*CLOUD, J. D. (1916) 1103 Traction Bldg., Cincinnati, Ohio 
*CLOWES, FRANCIS J O H N ( 1 9 1 8 ) 8 0 Maiden Lane, New York 
*CLYDE, H E N R Y BAIRD (1917) Old Colony Bldg., Chicago, Ill. 
*COATES, CHARLES F . ( 1 9 2 0 ) 1 8 Robin Road, West Hartford, Conn. 
*COBB, OLIVER P. (1916) .Bank of Commerce & Trust Bldg., Memphis Tenn. 
COCHRANE, GEORGE (1923) 49 Wall St., New York 
*COHEN, J. D . (1920) 87 Nassau St., New York 
*COLE, H E N R Y C . ( 1 9 2 5 ) 1 5 0 6 Land Title Bldg., Philadelphia, Pa. 
*COLE, JESSE E. (1916) 1910 Gunderson Ave., Berwyn, Ill. 
*COLE, J O H N EDWARD (1922) 65 Union St., Montclair, New Jersey 
*COLE, R . W . E . ( 1 9 1 6 ) 7th & Spring Sts., Los Angeles, Calif. 
*COLE, VIOTT M. (1916) 253 Broadway, New York 
COLE, WESLEY T. (1916) 2701 Armitage Ave., Chicago, Ill. 
COLEMAN, H E N R Y E. (1918) 25 Broadway, New York 
*COLEMAN, L U C I U S H. (1925) 522 Fifth Ave., New York 
*COLLEY, FREDERICK G . (1916) 82 Beaver St., New York 
*COLLINS, CLEM W. (1916) 1030 Foster Bldg., Denver, Colo. 
*COLLINS, L E W I S P A U L ( 1 9 1 6 ) 2 1 4 4 Oliver Bldg., Pittsburgh, Pa. 
*COLLIS, E. H. (1916) Concord Bldg., Portland, Oregon 
COMFORT, RUSSELL D. (1924) . .Illinois Merchants Bank Bldg., Chicago, Ill. 
*COMINS, EDWARD P. (1916) 200 Devonshire St., Boston, Mass. 
*COMPTON, W I L L I A M H . ( 1 9 2 4 ) 
303 Broad St. Bank Bldg., Trenton, New Jersey 
*CONANT, LEONARD H. (1916) 709 Sixth Ave., New York 
*CONDON, D A N I E L F. (1924) 201 Devonshire St., Boston, Mass. 
*CONCKLIN, CHARLES S. (1925) 111 West Monroe St., Chicago, Ill. 
*CONKLING, W . HOMER (1920) 5 0 Broad St., New York 
*CONLIN, WOOLSEY W . ( 1 9 2 3 ) 3 5 0 Madison Ave., New York 
*CONOVER, Louis W . (1920) Reconquista 46, Buenos Aires, Argentina 
*CONROY, T H O M A S F. ( 1 9 1 6 ) 6 7 Wall St., New York 
*COOK, HOWARD B . (1916) 37 W . 39th St., New York 
*COOK, J . T H O M P S O N ( 1 9 1 6 ) 3 4 7 Madison Ave., New York 
COOKE, J O H N A. (1923) 518 Park Bldg., Worcester, Mass. 
*COOPER, H. J. (1916) Oceanic Bldg., San Francisco, Calif. 
*COOPER, J O H N A. (1916) 231 S. La Salle St., Chicago, Ill. 
*COOPER, J O H N E - ( 1 9 1 6 ) 
Healdsburg National Bank Bldg., Healdsburg, Calif. 
*CORBEN, J O H N ALFRED (1922) 49 Wall St., New York 
*CORLISS, W I L L I A M M I L L S ( 1 9 1 6 ) 1 2 3 3 S. 47th St., Philadelphia, Pa. 
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*CORNELL, CHARLES E. (1916) 720 Oakland Bank Bldg., Oakland, Calif. 
*CORNELL, H . NELSON ( 1 9 2 2 ) 
821-3 Tradesmans National Bank Bldg., Oklahoma City, Okla. 
*CORNWALL, A R T H U R B. ( 1 9 1 6 ) 1 4 9 3 Union St., Brooklyn, New York 
* C O U C H M A N , CHARLES B . ( 1 9 1 6 ) 3 5 0 Madison Ave., New York 
*COUGHLAN, MARTIN A. (1916) 949 Broadway, New York 
*COUGHLAN, T H O M A S J. (1916) 949 Broadway, New York 
*COULTAS, CHARLES B. (1922) Seacliff, Long Island, New York 
*COURTER, HARRY W. ( 1 9 2 1 ) 30 Church St., New York 
*COVERT, CHARLES A . ( 1 9 1 6 ) 
208 Hayden-Clinton Bank Bldg., Columbus, Ohio 
*COWAN, CHARLES S. (1921) 309 White Bldg., Seattle, Wash. 
*COWARD, STANLEY C . ( 1 9 2 2 ) 
327 Metropolitan Bank Bldg., Minneapolis. Minn. 
*Cox, H E N R Y C. ( 1 9 1 6 ) Perry Place, Queens, Long Island, New York 
*COY, W. A. (1916) 712 Park Bldg., Cleveland, Ohio 
*CRAEMER, W I L L I A M (1916) .Sun Shipbuilding & Dry Dock Co., Chester, Pa. 
*CRAGGS, G. SOMERVILLE (1916) 3 London Wall Bldg., London, England 
*CRAIG, FREDERICK S . ( 1 9 2 3 ) 1 1 0 3 Continental Bldg., Kansas City, Mo. 
*CRAMER, WALTER H . ( 1 9 1 6 ) 2 6 8 Market St., San Francisco, Calif. 
*CRANDALL, M A X ( 1 9 1 6 ) . . 2 1 8 Chamber of Commerce Bldg., Portland, Ore. 
*CRANDELL, J. CHESTER (1916) 110 State St., Boston, Mass. 
*CRANE, HAROLD C . (1916) Shepherd Bldg., Montgomery, Ala. 
*CRANE, RICHARD MOORE ( 1 9 2 2 ) 
401 U. S. National Bank Bldg., Denver, Colo. 
*CRANE, THEODORE A. (1924) 27 William St., New York 
*CRANSTOUN, W I L L I A M D. (1916) 350 Madison Ave., New York 
*CRAWFORD, J O H N ( 1 9 1 6 ) P. O. Box 746 , Portland, Oregon 
*CRAWFORD, L. U. (1916) 609 Republic Bldg., Kansas City, Mo. 
*CRESS, TAYLOR E. (1916) . .1238 Bank of Commerce Bldg., Memphis, Tenn. 
*CROCKETT, HORACE G. (1922) 270 Madison Ave., New York 
*CROCKETT, J. D. M. (1916) Continental Bldg., Kansas City, Mo. 
*CROFT, LYLE B. ( 1 9 2 1 ) 1 0 0 1 Southern Trust Bldg., Little Rock, Ark. 
*CROGGON, CHARLES C . (1923) 1243 Calvert Bldg., Baltimore, Md. 
*CROOK, L E W I S E . ( 1 9 2 4 ) P . O . Box 2 8 4 , Meridian, Miss. 
*CROWLEY, P. F. (1920) Grossman Bldg., Lynn, Mass. 
*CROWTHER, ERNEST ( 1 9 1 6 ) . 1 3 1 3 First National Bank Bldg., Pittsburgh, Pa. 
*CULL, J O H N A. (1922) Fargo National Bank Bldg., Fargo, N. D. 
*CULLEN, W I L L I A M HERBERT (1916) 105 W . Monroe St., Chicago, Ill. 
*CURRIE, J. D. (1916) 962 Stuart Bldg., Seattle, Wash. 
CURTIS, CHARLES G. (1920) 244 California St., San Francisco, Calif. 
*CURTIS, J . ROY ( 1 9 1 6 ) 9 2 6 Bank of Commerce Bldg., Memphis, Tenn. 
* C U S H I N G , JOSEPH ( 1 9 2 3 ) 3 0 7 Main St., Springfield, Mass. 
* C U S H N Y , ALEXANDER O. (1922) 39 Broadway, New York 
*CUTHBERT, H U G H THORNTON ( 1 9 1 6 ) 5 2 3 Heard Bldg., Pheonix, Ariz. 
*DALE, ERNEST H . ( 1 9 1 6 ) 6 0 7 Bankers Trust Bldg., Philadelphia, Pa. 
*DANFORTH, P I T T W. (1916) 435 Crafts St., West Newton, Mass. 
*DAVEY, LEONARD S. (1922) 141 Broadway, New York 
*DAVIES, A L L A N ( 1 9 1 7 ) 1 0 3 Park Ave., New York 
*DAVIES, W . SANDERS ( 1 9 1 6 ) 103 Park Ave., New York 
*DAVIS, CHARLES K . ( 1 9 2 4 ) 2 3 1 S. La Salle St., Chicago, ILL. 
*DAVIS, L E W I S L . ( 1 9 2 2 ) 1 4 2 3 Atlanta Trust Co., Atlanta, Ga. 
*DAVIS, PEARCE C. ( 1 9 1 6 ) . 1 7 1 1 L. C. Smith Bldg., Seattle, Wash. 
*DAVIS, R A L P H G. (1921) 5752 W. Circle Ave., Chicago, Ill. 
* D A W S O N , J A M E S H. (1916) 189 Montague St., Brooklyn, New York 
*DAWSON, J O H N P. ( 1 9 1 7 ) Northwestern Bank Bldg., Portland, Oregon 
*DAWSON, J O H N W . (1924) 20 South 15th St., Philadelphia, Pa. 
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*DEADY, WALTER, JR. (1922) 17 E . 42nd St., New York 
* D E A N , O L I N R. (1925) 1001 Southern Trust Bldg., Little Rock, Ark. 
* D E A N , T H O M A S B. (1916) 601 W. 168th St., New York 
* D E A N , WALTER N I L E S (1916) 40 Rector St., New York 
DEARDEN, STANLEY ( 1 9 2 3 ) . . . . 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
*DECKER, H I R A M E. (1916) 209 S. La Salle St., Chicago, Ill. 
*DECKER, I R W I N S. ( 1 9 2 3 ) 1 9 Congress St., Boston, Mass. 
* D E I K E , F . W I L L I A M (1916) 174 Park Ave., Mt. Vernon, New York 
* D E L A N Y , C. M . ( 1 9 1 6 ) . 4 4 1 4 N . Paulina St., Chicago, Ill. 
*DELL, GEORGE E . (1916) ..316 Scarritt Bldg., Kansas City, Mo. 
*DELLSCHAFT, FREDERICK ( 1 9 1 6 ) 
4 rue Guyard, Chaumont, Haute Marne, France 
* D E N N I S , FRED C . ( 1 9 2 2 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
* D E N N I S , W I L L I A M H . (1916) 2145 Equitable Bldg., New York 
*DERBES, A . J. ( 1 9 1 6 ) 3 3 2 Whitney Central Bldg., New Orleans, La. 
*DERBES, R. J . , JR. (1916) Interstate Bldg., New Orleans, La. 
*DESCOTEAUX, GEORGE N. (1921) 100 Summer St., Boston, Mass. 
D E V A U L T , H E N R Y S . ( 1 9 2 3 ) 1 3 3 5 Madison Avenue, New York 
*DEWAR, DOUGLAS (1916) 40 Exchange Place, New York 
* D E W E Y , D I X D . (1924) 105 S. La Salle St., Chicago, Ill. 
* D I C K I N S O N , S I R A R T H U R LOWES ( 1 9 1 6 ) 
Queen Anne's Mansions, London, S. W. England 
* D I L L I N G H A M , ROBERT H . ( 1 9 1 6 ) 1 4 9 Broadway, New York 
* D I L L M A N , ALBERT F . (1916) 56 Pine St., New York 
*DILLON, EDWARD J. (1916) 1 1 0 0 Continental Bldg., Kansas City, Mo. 
*DILLON, W I L L I A M ( 1 9 1 6 ) 1 7 7 State St., Boston, Mass. 
* D I T M A N , CHARLES R. (1916) 236 Southern Hotel, Baltimore, Md. 
D I X , S A M U E L M . (1916) 280 Broadway, New York 
* D I X O N , F R A N K E . ( 1 9 1 7 ) 1 2 0 Broadway, New York 
* D J O R U P , C H R I S T I A N (1916) 42 Broadway, New York 
*DOBSON, CLAIRE S . ( 1 9 2 4 ) 2 1 5 Joplin National Bank Bldg., Joplin, Mo. 
*DOETSCH, M I S S E L S A ( 1 9 1 6 ) 3 0 Maryland Life Bldg., Baltimore, Md. 
DOHERTY, J O H N ( 1 9 1 6 ) 25 W. 43rd St., New York 
*DOISSEAU, C . (1921) 37 West 39th St., New York 
*DOLGE, W I L L I A M ( 1 9 1 6 ) 3 6 9 Pine St., San Francisco, Calif. 
*DOTY, ALBERT M. ( 1 9 1 6 ) 2 2 9 Guilford Ave., Baltimore, Md. 
DOUGLAS, HARRY J. (1916) Menlo Park, Calif. 
*Dow, R A L P H G. (1924) . . . . . . . . 6 3 3 Loew's State Bldg., Los Angeles, Calif. 
*DOWLING, EDWARD J. (1923) 440 Kennedy Bldg., Tulsa, Okla. 
*DRAFENSTADT, GEORGE R. (1924) 1301 Morris Bldg., Philadelphia, Pa. 
*DREVER, J O H N B . ( 1 9 2 3 ) 7 S. Dearborn St., Chicago, Ill. 
*DREVER, T H O M A S (1916) 1800 Roscoe St., Chicago, Ill. 
*DRURY, GERALD H. (1921) 80 Maiden Lane, New York 
*DuBois, F R A N K G. (1916) 1009 Kinney Bldg., Newark, New Jersey 
*DUDLEY, E R N E S T W . (1918) 215 W . 7th St., Los Angeles, Calif. 
*DUMBRILLE, H. H. (1918) 110 William St., New York 
*DUMVILLE, HARRY (1918) Balfour Bldg., San Francisco, Calif. 
*DUNCOMBE, FRED J. (1924) 604 Harris Trust Bldg., Chicago, Ill. 
*DUNDERDALE, FORBES ( 1 9 1 6 ) 5 6 2 73rd St., Brooklyn, New York 
* D U N N , H O M E R A. (1916) 3 5 West 64th St., New York 
* D U R H A M , GEORGE T. (1922) P. O. Box 1716, Richmond, Va. 
* D U T T I N E , HARRY D . (1923) 1702 Union Trust Bldg., Chicago, Ill. 
*DYSART, H U G H ( 1 9 1 6 ) . . . . 8 9 State St., Boston, Mass. 
*DYSART, ROBERT (1916) 40 State St., Boston, Mass. 
* E C K E L M A N , P A U L ( 1 9 2 4 ) 9 2 1 Chicago Trust Bldg., Chicago, Ill. 
*ECKES, PETER A. (1916) 40 Rector St., New York 
* E C K H O F F , H E N R Y G . ( 1 9 2 3 ) 4 1 Park Row, New York 
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*EDER, JOSEPH R. (1921) 80S Continental Bldg., Baltimore, Md. 
*EDMONDS, DAVID J. (1916) 17-27 Cedar St., New York 
*EGGLESTON, D. C. (1916) 419 Homestead Ave., Mt. Vernon, New York 
* E H R M A N , ADOLPH W. (1924) 1310 Ford Bldg., Detroit, Mich. 
*ELDER, DAVID (1916) 34 Pine St., New York 
*ELLIOTT, EDWARD S. (1916) 
Bank of Commerce & Trust Bldg., Memphis, Tenn. 
*ELLIS , ALLEN C. ( 1 9 2 5 ) . . 1 3 1 7 Northwestern Bank Bldg., Portland, Oregon 
ELLIS , RAYMOND VANLORES ( 1 9 2 5 ) . 3 1 Exchange St., Rochester, New York 
*ELLIS , T H O M A S ( 1 9 2 4 ) .Carnation Milk Products Co., Oconomowoc, Wisc. 
*EPPSTON, HAROLD A. (1922) 972 Broad St., Newark, New Jersey 
* E R K , J . H E N R Y ( 1 9 1 8 ) 3 0 8 Oliver Bldg., Pittsburgh, Pa. 
* E R S K I N E , ALBERT R. (1916) Studebaker Corp, South Bend, Ind. 
*ESCOTT, J A M E S S. (1916) 506 Inter-Southern Bldg., Louisville, Ky. 
*ESQUERRÉ, P A U L - J O S E P H ( 1 9 1 6 ) 20 Vesey St., New York 
* E S S M A N , W I L L I A M CHRISTOPHER (1922) P. O. Box 93, Erie, Pa. 
*EVANS, CLARENCE R. (1916) 524 S. Broadway, Baltimore, Md. 
*EVANS, T H O M A S H. (1916) 2035 Dime Bank Bldg., Detroit, Mich. 
*EVANS, W I L L I A M M C K . ( 1 9 1 6 ) Times Dispatch Bldg., Richmond, Va. 
*EVERTS, LESLIE S. ( 1 9 1 6 ) First National Bank Bldg., San Diego, Calif. 
* E W I N G , O T I S R. (1916) 210 Cotton Exchange Bank, Memphis, Tenn. 
FARBER, A R T H U R J O H N ( 1 9 2 2 ) . . . 1 1 0 3 Farmers Bank Bldg., Pittsburgh, Pa. 
*FARQUHAR, FRANCIS P. (1918) 485 California St., San Francisco, Calif. 
*FARRELL, J A M E S FRANCIS ( 1 9 1 6 ) 110 William St., New York 
*FARRINGTON, HOWARD F . ( 1 9 2 1 ) 
420 Woolworth Bldg., Watertown, New York 
*FEDDE, A. S. (1916) 55 Liberty St., New York 
*FERGUSON, IRVING B. ( 1 9 1 6 ) 165 Broadway, New York 
*FERGUSON, J. W. (1916) 1541 Milwaukee Ave., Portland, Oregon 
*FERNALD, H E N R Y B. ( 1 9 1 6 ) 50 Broad St., New York 
*FERO, D E R O Y S M I T H (1916) 105 W. 40th St., New York 
*FERRIS, S T E P H E N D. (1923) 22 Walnut Ave., Bogoda, New Jersey 
*FEURST, GROVER C . ( 1 9 2 4 ) 4 4 Butler Place, Brooklyn, New York 
* F I C K , H A N S W. (1919).. 824 J. M. S. Bldg., South Bend, Ind. 
FIDLER, J A M E S S . (1924) 1168 Hanna Bldg., Cleveland, Ohio 
*FIELD, W M . P U T N A M ( 1 9 1 9 ) Pi y Margall 7 , Havana, Cuba 
*FIELDS, J . L . ( 1 9 1 6 ) 2 1 4 1 Clinton Ave., Alameda, Calif. 
* F I N K E , MYRON A. ( 1 9 2 2 ) 19 W . 44th St., New York 
* F I N L A Y , W . B. ( 1 9 1 6 ) . 7 0 1 First National Bank Bldg., Great Falls, Montana 
FINNEMORE, HERBERT W . ( 1 9 2 4 ) . . . 3 5 1 California St., San Francisco, Calif. 
F I N C H E R , J O H N R. (1924) 37 West 39th St., New York 
F I R T H , WALTER H . ( 1 9 2 1 ) 
1517 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
*FISCHER, A . K A R L ( 1 9 1 7 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
*FISCHER, AUGUST ( 1 9 1 6 ) Bardonia, Rockland County, New York 
FISCHER, E M I L S . ( 1 9 1 6 ) Tien-Tsin, China 
*FISCHER, FREDERICK, JR. (1920) 522 Fifth Ave., New York 
* F I S H E R , LEON ORR ( 1 9 1 6 ) 120 Broadway, New York 
* F I S H E R , L E W I S G. ( 1 9 1 6 ) Gas Company Bldg., Providence, R . I . 
*F ISCHER, OSCAR E. (1925) 506 Olive St., St. Louis, Mo. 
* F I S H E R , R A Y E M. (1922) 1675 Union Trust Bldg., Cleveland, Ohio 
* F I T C H , STANLEY G . H . ( 1 9 1 6 ) 1 Federal St., Boston, Mass. 
*FITZGERALD, RICHARD ( 1 9 2 2 ) 9 2 4 Book Bldg., Detroit, Mich. 
* F L E R S H E M , W H I T N E Y B. (1916) 30 N. Dearborn St., Chicago, Ill. 
FLETCHER, F . R I C H M O N D (1922) 110 State St., Boston, Mass. 
* F L I N T , J O H N ( 1 9 1 6 ) 4 0 Rector St., New York 
* F L I N T , W I L L I A M , JR. ( 1 9 1 6 ) 4 1 0 Perry Bldg., Philadelphia, Pa. 
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*FOOTE, E L I A L T. (1916) Metropolitan Museum of Art, New York 
*FORBES, J O H N F . (1916) 203 Crocker Bldg., San Francisco, Calif. 
*FORD, GEORGE H. (1916).. .420 Peninsular Casualty Bldg., Jacksonville, Fla. 
*FORTUNE, J A M E S H. (1920) Investment Bldg., Washington, D. C. 
*FOTHERINGHAM, A. K. (1916) 7320 Paxton Ave., Chicago, Ill. 
*Fox, ADOLPH (1916) 1563 Vyse Ave., Bronx, New York 
*FOY, ARPHAXAD ( 1 9 1 6 ) General Motors Bldg., Detroit, Mich. 
*FRAME, W. A. (1916) 1034 McKnight Bldg., Minneapolis, Minn. 
FRANCIS, A N N A GRACE ( 1 9 2 5 ) 
1909 Illinois Merchants Bank Bldg., Chicago, Ill. 
*FRANCIS, J A M E S P . ( 1 9 1 6 ) 2 4 Masonic Bldg., New Bedford, Mass. 
* F R A N K E , W I L L I A M B. (1924) 84 Exchange St., Rochester, New York 
* F R A N K L I N , B E N J A M I N ( 1 9 1 6 ) . . . 2 0 3 8 No. Hobart Blvd., Hollywood, Calif. 
*FRASER, EDWARD (1916) 316 Scarritt Bldg., Kansas City, Mo. 
*FRASER, J O H N ( 1 9 1 6 ) 125 Park Ave., New York 
*FRAZER, GEORGE E. (1922) 208 S. La Salle St., Chicago, Ill. 
*FREDERICH, M A X (1925) 40 Rector St., New York 
*FREEMAN, HERBERT C . ( 1 9 1 6 ) 7th Ave., 24th & 25th Sts., New York 
*FREEMAN, W I L L I A M E . ( 1 9 1 6 ) 8 0 Broadway, New York 
*FREIREICH, H Y M A N (1924) 152 W . 42nd St., New York 
*FREITAG, CARL ( 1 9 2 2 ) 1 2 1 Park Ave., New York 
* F R E N C H , BERNARD M . ( 1 9 1 7 ) 1 0 3 Park Ave., New York 
* F R E N C H , HERBERT F . (1916) 100 Summer St., Boston, Mass. 
*FRIEDMAN, JACOB P. (1923) 80 Maiden Lane, New York 
*FROST, HUBERT M . A . ( 1 9 2 4 ) . 1125 City National Bank Bldg., Omaha, Neb. 
*FRYBURG, CLAUDE H. (1921) Finance Bldg., Philadelphia, Pa. 
*FULLER, EDWARD (1916) 80 Federal St., Boston, Mass. 
*FULLER, FRED W M . (1924) . .806 Mercantile Library Bldg., Cincinnati, Ohio 
*FULLER, L E W I S Cox (1916) 82 Beaver St., New York 
*FULLERTON, AUBREY C. (1919) 210 Crocker Bldg., San Francisco, Calif. 
*FULTON, CLARENCE H. (1916) 609 Ideal Bldg., Denver, Colo. 
*GALLAGHER, ROBERT A. (1923) Harris Trust Bldg., Chicago, Ill. 
*GALLE, CHARLES H . ( 1 9 2 3 ) 2 4 7 Park Avenue, New York 
*GANO, C. A. (1916) 807 Mercantile Library Bldg., Cincinnati, Ohio 
*GARRETT, EUGENE T . ( 1 9 2 3 ) 
201 National Bank of Arizona Bldg., Phoenix, Ariz. 
*GARRETT, J O H N ( 1 9 1 9 ) 645 Farmington Ave., Hartford, Conn. 
* G A U N T , EDWARD L. ( 1 9 2 3 ) 5 0 1 Hall Bldg., Little Rock, Ark. 
*GAUSE, E. C. (1917) 37 W. 39th St., New York 
*GEE, WALTER S. (1916) 110 William St., New York 
*GEILEN, J . H . ( 1 9 1 6 ) 7 7 W. Washington St., Chicago, Ill. 
*GENEZ, MAURICE V. (1924) 29 Broadway, New York 
*GEORGER, ALFRED M. (1923) 80 Maiden Lane, New York 
*GERDAU, H E R M A N ( 1 9 1 6 ) 1 6 1 9 Arch St., Philadelphia, Pa. 
*GIBBON, ANDREW B. ( 1 9 2 4 ) 1 4 8 State St., Boston, Mass. 
GIBBS, W I L L I A M E. (1916) Drawer 213, Westfield, Mass. 
*GILCHRIST, J O H N M . (1924). 730 Bankers Reserve Life Bldg., Omaha, Neb. 
*GILL, JOSEPH (1918) 25 West 43rd St., New York 
*GILLIAM, H. S. (1916) 2024 Washington Ave., St. Louis, Mo. 
*GILLINGHAM, JOSEPH GUNDRY ( 1 9 1 6 ) . . . 6 0 8 Lewis Bldg., Portland, Oregon 
* G I L L I N G H A M , VICTOR G . ( 1 9 2 0 ) 
711 Union Natl. Bank Bldg., Houston, Texas 
* G I M S O N , LAWRENCE K. (1916) 165 Broadway, New York 
*GINSBERG, ISADOR ( 1 9 1 7 ) 4 1 Union Square, New York 
*GLASS, SPAULDING F . ( 1 9 2 4 ) . . 1 0 1 2 Baltimore Ave., Kansas City, Mo. 
*GLOVER, PATRICK W . R. (1916) 120 Broadway, New York 
*GLUCK, E D W I N L. (1923) 14 Wall St., New York 
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* G L U N T S , J A M E S D. ( 1 9 1 6 ) . . . 6 8 Devonshire St., Boston, Mass. 
*GODDARD, J . PERCY ( 1 9 2 3 ) 8 2 1 McIntyre Bldg., Salt Lake City, Utah 
*GOETTSCHE, H . C. ( 1 9 1 7 ) . 7 2 9 Chicago Stock Exchange Bldg., Chicago, Ill. 
*GOGGIN, WALTER J. (1925) 99 Newberry St., Boston, Mass. 
*GOLDENBERG, B E N J A M I N ( 1 9 1 6 ) 4 1 1 Widener Bldg., Philadelphia, Pa. 
*GOLDMAN, MYRON M . ( 1 9 1 6 ) Whitney Central Bldg., New Orleans, La. 
*GOODE, P. G . (1916) 444 California St., San Francisco, Calif. 
*GOODELL, CLAYTON H . ( 1 9 2 3 ) . . Stearns Bldg., Springfield, Mass. 
*GOODLOE, J . S . M . ( 1 9 1 6 ) 165 Broadway, New York 
*GOODWIN, J. PRYSE (1917) 40 Exchange Place, New York 
*GORDON, A R T H U R B . ( 1 9 1 6 ) . 5 1 3 4 Fulton St., Chicago, Ill. 
*GORDON, J O H N ( 1 9 1 6 ) 1 Madison Ave., New York 
*GORE, EDWARD E . (1916) 111 W. Monroe St., Chicago, Ill. 
*GOUGH, EDWARD C . (1916) 5 0 E . 42nd St., New York 
*GOWER, W M . B. ( 1 9 1 8 ) 111 Broadway, New York 
*GRAEF, JOSEPH E D W I N (1916) 55 John St., New York 
* G R A H A M , BERL G . (1924) . . .906 Mercantile Library Bldg., Cincinnati, Ohio 
* G R A H A M , GEORGE T H O M A S (1925) 169 Main St., Oshkosh,Wisc. 
*GRANT, J O H N G . ( 1 9 2 0 ) 2 3 1 S. LaSalle St., Chicago, Ill. 
*GRAVETT, RICHARD H . ( 1 9 2 4 ) 
806 Mercantile Library Bldg., Cincinnati, Ohio 
*GRAY, W. CHESTER (1916) 68 Devonshire St., Boston, Mass. 
*GREELEY, HAROLD DUDLEY ( 1 9 1 6 ) 2 5 W . 43rd St., New York 
*GREELEY, H E N R Y N . ( 1 9 1 6 ) 5 3 State St., Boston, Mass. 
*GREEN, R . H . A . ( 1 9 2 0 ) 105 S. La Salle St., Chicago, Ill. 
*GREENDLINGER, LEO ( 1 9 1 6 ) 13 Astor Place, New York 
*GREENFELD, H E N R Y G . (1920) 51 Chambers St., New York 
*GREENFIELD, FREDERICK W. (1916) 507 Fifth Ave., New York 
*GREENFIELD, JESSE A . ( 1 9 2 1 ) 
737 Citizens Natl. Bank Bldg., Los Angeles, Calif. 
*GREENMAN, HOWARD ( 1 9 1 6 ) 2 0 Vesey St., New York 
*GREENWAY, EUGENE ( 1 9 1 6 ) 1 0 1 6 Munsey Bldg., Baltimore, Md. 
*GREENWOOD, HERBERT S. (1916) 2 Rector St., New York 
*GREENWOOD, W M . J. (1920) . . .9501 Briggs Ave., Richmond Hill, New York 
*GREY, DAVID L. (1916) 506 Olive St., St. Louis, Mo. 
*GRIDER, C . M. (1916) 215 Two Republics Life Bldg., El Paso, Texas 
*GRIFFIS, CLAUDE F . (1916) 247 Park Avenue, New York 
*GRIFFITH, HORACE P. ( 1 9 1 6 ) Franklin Trust Bldg., Philadelphia, Pa. 
*GRIFFITH, JOSEPH ( 1 9 1 9 ) 
301 Metropolitan Natl. Bank Bldg., Minneapolis, Minn. 
*GRISWOLD, ERNEST H. (1916) 201 Devonshire St., Boston, Mass. 
*GROEBE, L. G . (1916) 818 Tribune Bldg., Chicago, Ill. 
*GROSSMAN, CHARLES (1916) 1105 Turks Head Bldg., Providence, R. I. 
*GROSSMAN, S I M O N (1922) 8 West 40th St., New York 
*GROVER, ARDEN O. ( 1 9 2 4 ) 8 0 9 Sellwood Bldg., Duluth, Minn. 
*GROVER, R. F. (1916) 1 Parade Place, Brooklyn, New York 
* G R U N D M A N N , OTTO A. (1916) 40 Rector St., New York 
* G U N N , J . NEWTON (1916) 850 Seventh Ave., New York 
*GUTHRIE, W I L L I A M (1916) 323 Davidson Bldg., Sioux City, Iowa 
*HABERSTROH, FRED ( 1 9 1 6 ) 15 Park Row, New York 
HADDEN, H E N R Y D U F F U S (1925) 56 Pine St., New York 
*HADFIELD, S E T H ( 1 9 2 1 ) Main St. & Central Row, Hartford, Conn. 
*HAESLOOP, H E N R Y MARTIN ( 1 9 2 2 ) 125 Park Ave., New York 
HAGBERG, J O H N SIGFRID (1925) 10 So. La Salle St., Chicago, Ill. 
*HAGERTY, WILFRED (1925) 508 Turks Head Bldg., Providence, R. I. 
*HAGGERTY, V I N C E N T B. (1925) 40 Rector St., New York 
* H A H N , F . F . ( 1 9 1 6 ) 6 1 5 Pacific Mutual Bldg., Los Angeles, Calif. 
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* H A L L , CHARLES O. (1916) 1110 Fidelty Bldg., Baltimore, Md. 
* H A L L , J A M E S ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
*HALL, J A M E S W . ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
* H A L L , J O H N A. (1916) 310 Clark Bldg., Jacksonville, Fla. 
* H A L L , W . V I N C E N T (1924) 67 Liberty St., New York 
*HALTER, E . C. ( 1 9 1 8 ) Manhattan Ave., Crestwood, New York 
H A M A N , O . EDWARDS ( 1 9 2 2 ) 1 3 1 1 Winneman Ave., Chicago, Ill. 
*HAMILTON, A . E . (1916) 935 Valencia St., Los Angeles, Calif. 
* H A M I L T O N , F. A. (1918) Union Central Bldg., Cincinnati, Ohio 
H A M M , H E N R Y I. (1924) 25 Broad St., New York 
* H A M M A , MORTON M . ( 1 9 1 6 ) . 1 0 2 5 First National Bank Bldg., Denver, Colo. 
*HAMMARSTROM, ALBERT H. (1916) 208 Weston Bldg., Clinton,Iowa 
* H A M M O N D , F R A N K L . ( 1 9 2 3 ) 
909 Jefferson County Bank Bldg., Birmingham, Ala. 
* H A M P T O N , J O H N S . ( 1 9 1 6 ) . 1 3 0 0 Bank of Commerce Bldg., Memphis, Tenn. 
* H A N K S , JEROME W . ( 1 9 2 3 ) 7 1 8 Corbett Bldg., Portland, Oregon 
* H A N N O N , F R A N K M. (1917) Drawer R, West Palm Beach, Fla. 
*HANSBROUGH, J O H N A . (1916) Tribune Bldg., Tampa, Fla. 
* H A N S E N , A. S. (1916) 9 0 0 Leary Bldg., Seattle, Wash. 
* H A N S E N , C H R I S T I A N ( 1 9 2 3 ) 
1837 Illinois Merchants Bank Bldg., Chicago, Ill. 
* H A N S O N , L O U I S E . (1924) 1105 Commerce Bldg., Kansas City, Mo. 
*HARCOURT, V I V I A N (1916) 49 Wall St., New York 
HARDENBERGH, T H O M A S EDDY (1925) 1160 Fifth Ave., New York 
H A R D M A N , CHARLES L . ( 1 9 2 5 ) 1 1 6 9 Reibold Bldg., Dayton, Ohio 
*HARDY, W . D . (1916) 610 W . 115th St., New York 
* H A R E , F R A N K E . ( 1 9 2 0 ) . 1 5 0 2 Citizens National Bank Bldg., Baltimore, Md. 
*HARING, ALBERT J. ( 1 9 2 2 ) 3 2 0 Chadwick Ave., Newark, New Jersey 
*HARRIS , CHARLES G . (1916) 916 Inter Southern Bldg., Louisville, Ky. 
HARRIS, HOMER F . ( 1 9 1 6 ) 2 8 6 9 Grand Concourse, New York 
*HARRIS, IRA S. ( 1 9 2 0 ) 6 0 5 Staley Bldg., Wichita Falls, Texas 
*HARRIS, ORVILLE D. (1916) 916 Inter Southern Bldg., Louisville, Ky. 
*HARRISON, E . H . ( 1 9 1 6 ) 2 9 So. La Salle St., Chicago, Ill. 
* H A R S H , HARRY L E E ( 1 9 1 6 ) . 8 1 6 Bank of Commerce Bldg., Memphis, Tenn. 
*HART, F . W . (1916) 921 Chicago Trust Bldg., Chicago, Ill. 
*HART, HAROLD B. (1916) 120 Broadway, New York 
*HARTSHORN, HORACE C. (1916) 50 Congress St., Boston, Mass. 
*HARVEY, E D W I N , JR. (1916) 82 Beaver St., New York 
* H A T H A W A Y , E D W I N B. (1924) 803 Main St., Hartford, Conn. 
* H A T H A W A Y , JOE A. ( 1 9 2 2 ) 2 3 2 6 Grey Avenue, Evanston, ILL. 
*HATTER, E L M E R L . ( 1 9 1 6 ) 
606 Citizens National Bank Bldg., Baltimore, Md. 
*HAUSER, ANDREW M A T T H E W (1916) .323 Kinney Bldg., Newark, New Jersey 
* H A W K I N S , NORVAL A . (1916) .470 Insurance Exchange Bldg., Detroit, Mich. 
* H A Y , S. GEORGE (1916) 611 Hospital Trust Bldg., Providence, R. I. 
*HAYLES, ALFRED C. (1922) 10 S. La Salle St., Chicago, Ill. 
*HEATON, W I L L I A M C . (1922) 5 6 5 Fifth Ave., New York 
*HEBRANK, HARRY M. (1916) 10 South 18th St., Philadelphia, Pa. 
* H E C H T , CHARLES ( 1 9 1 6 ) 2 9 2 Madison Ave., New York 
HELLER, M A X ( 1 9 2 4 ) 5 0 8 Bulletin Bldg., Philadelphia, Pa. 
*HELLERSON, CHARLES E. W. (1916) 225 Fifth Ave., New York 
* H E L M U S , J O H N J. (1922) 5 6 5 Fifth Ave., New York 
*HELWIG, CLARENCE F. (1916) P. O . Box 720, Denver, Colo. 
*HENDERSON, A. T. (1916) . 511 Peoples National Bank Bldg., Lynchburg, Va. 
*HENDERSON, T H O M A S B. G. (1919) 231 S. La Salle St., Chicago, Ill. 
*HENDRIE, PERCY M . ( 1 9 1 9 ) Cohasset, Mass. 
*HENDRIX, ERNEST C . (1916) White Hall, Md. 
* H E N N E G I N , H . W . ( 1 9 1 6 ) . . . . 1001 Southern Trust Bldg., Little Rock, Ark. 
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*HERGERT, PETER (1916) 105 Elmwood St., Woodhaven, New York 
*HERINGTON, PERCY REGINALD ( 1 9 1 6 ) 1 4 7 6 Broadway, New York 
*HERR, J O H N P. ( 1 9 1 6 ) 2 0 1 Wesley Bldg., Philadelphia, Pa. 
*HERRICK, LESTER ( 1 9 1 6 ) . .Merchants Exchange Bldg., San Francisco, Calif. 
*HERRIDGE, J A M E S R . (1923) P . O . Box 589, Manila, P . I . 
* H E S S , HERBERT (1924) 120 Broadway, New York 
*HEYWOOD, MYRTLE C . ( 1 9 1 7 ) 139 Lincoln Place, Brooklyn, New York 
* H I G G I N S , HARRY A . ( 1 9 2 2 ) Marquette, Mich. 
*HIGHTOWER, J . D. (1916) . .Southern Life & Trust Bldg., Greensboro, N. C 
* H I L D I T C H , F. W. ( 1 9 1 7 ) 1 7 E. 42nd St., New York 
H I L L , DAVID, JR. (1922). 962 Stuart Bldg., Seattle, Wash. 
* H I L L , FREDERICK B. ( 1 9 1 6 ) 6 0 0 Flatiron Bldg., Norfolk, Va. 
* H I L L , J . GORDON ( 1 9 1 6 ) 2 7 7 Pine St., San Francisco, Calif. 
H I L L , T . PERCY ( 1 9 1 9 ) 2 7 0 Madison Ave., New York 
*HILLER, A U G U S T ( 1 9 1 6 ) Mt. Olive Post Office, Pittsburgh, Pa. 
* H I L L M A N , FREDERICK J . ( 1 9 1 6 ) Court Square Bldg., Springfield, Mass. 
* H I L L M A N , H . P . L . ( 1 9 1 6 ) 1 9 8 Glenrose Ave., Toronto, Canada 
* H I L T O N , E. D. (1921) 110 S. Dearborn St., Chicago, Ill. 
* H I L T O N , W I L L I A M P . ( 1 9 1 6 ) . . . 7 1 8 Bank of Commerce Bldg., Norfolk, Va. 
* H I M M E L B L A U , A B R A H A M (1923) 325 Marquette Bldg., Chicago, Ill. 
* H I M M E L B L A U , DAVID ( 1 9 1 6 ) 7 6 W. Monroe St., Chicago, Ill. 
* H I N C K L E Y , N A T H A N I E L B. (1916) Endicott Bldg., S t Paul, Minn. 
HITCHCOCK, FREDERICK C. (1925) 215 West 7th St., Los Angeles, Calif. 
*HOENIG, MORRIS J. (1916) Union Bldg., Newark, New Jersey 
*HOFFORD, GEORGE M. (1917) 406 The Sovereign, Long Beach, Calif. 
*HOLDSWORTH, H E N R Y N . ( 1 9 1 6 ) 
Johnson County Bank Bldg., Iowa City, Iowa 
*HOLLOWAY, C . B. ( 1 9 1 6 ) Packard Bldg., Philadelphia, Pa. 
*HOLMBERG, A. H . (1918) 616 Watertown St., Newtonville, Mass. 
* H O L T Z M A N , ROBERT M . ( 1 9 1 6 ) 6 0 8 Perry Bldg., Philadelphia, Pa. 
* H O L M E S , H E N R Y (1916) 949 Broadway, New York 
*HOOD, J O H N , JR. ( 1 9 1 6 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
*HOOD, W A L T E R (1916) 425 Standard Oil Bldg., San Francisco, Calif. 
*HOOPER, FLORENCE (1916) 30 Maryland Life Bldg., Baltimore, Md. 
*HOOPER, J O H N W. (1920) 9315 Ridge Blvd., Brooklyn, New York 
HOOVER, SIDNEY E . ( 1 9 2 4 ) 
701 Northwestern Bank Bldg., Portland, Oregon 
* H O P S O N , H . C. (1916) 61 Broadway, New York 
*HORE, FREDERICK ( 1 9 2 2 ) 129 S . Granada Ave., Alhambra, Calif. 
* H O R N , GEORGE FREDERICK ( 1 9 1 6 ) . . 2 9 5 Parkside Ave., Brooklyn, New York 
*HORNE, H E N R Y ABBOTT ( 1 9 1 6 ) 6 0 Broadway, New York 
* H O U G H , HARRY (1916) B. F. Goodrich Co., Akron, Ohio 
*HOUSTON, A . M . ( 1 9 1 6 ) 6 5 Broadway, New York 
HOWARD, WILFRED N . ( 1 9 2 0 ) 2 1 5 W . 7th St., Los Angeles, Calif. 
*HUDDERS, E U G E N E R . ( 1 9 1 7 ) 4 1 Union Square, New York 
* H U G H E S , CHARLES L. (1916) 110 Williams St., New York 
* H U G H E S , ELLIOT B. (1916) 80 Federal St., Boston, Mass. 
* H U G H E S , J A M E S F. ( 1 9 1 6 ) 1 1 0 William St., New York 
* H U G H E S , RUPERT S. (1916) 120 Broadway, New York 
* H U M P H R E Y S , W I L L I A M E. (1916) 701 Colorado Bldg., Denver, Colo. 
* H U N T E R , ALEXANDER ( 1 9 1 6 ) 1 4 9 Broadway, New York 
* H U N T E R , ANDREW, JR. ( 1 9 1 6 ) 9 1 0 American Bldg., Baltimore, Md. 
H U N T E R , E D W I N E . ( 1 9 2 2 ) Castle & Cooke Bldg., Honolulu, T . H. 
* H U N T E R , JOEL ( 1 9 1 6 ) Atlanta Trust Co. Bldg., Atlanta, Ga. 
* H U R D M A N , FREDERICK H . (1916) 350 Madison Ave., New York 
* H U T C H I N S O N , J . E., JR. (1916) 1306 Santa Fe Bldg., Dallas, Texas 
* H U T C H I N S O N , JOSEPH E. ( 1 9 1 6 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
* H U T C H I N S O N , ORION N . ( 1 9 2 4 ) 1 2 4 3 Calvert Bldg., Baltimore, Md. 
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* H U T C H I N S O N , T H O M A S G. ( 1 9 1 6 ) St. James Bldg., Jacksonville, Fla. 
* H U T C H I S O N , GEORGE E . (1916) 3 3 2 So. Michigan Ave., Chicago, Ill. 
* H U T S O N , J O H N RAYMOND ( 1 9 2 3 ) 2 8 2 1 Guilford Ave., Baltimore, Md. 
* H Y A N S , EDWARD M . ( 1 9 1 6 ) 1 4 4 0 Broadway, New York 
*HYDE, R A L P H K . ( 1 9 1 6 ) 11 Beacon St., Boston, Mass. 
*HYSLOP, GEORGE K. (1917) 42 Broadway, New York 
*IFFLA, GEORGE H. ( 1 9 1 6 ) 21 E. 40th St., New York 
* I M U S , A R C H A . ( 1 9 2 2 ) 1 0 3 4 McKnight Bldg., Minneapolis, Minn. 
*ISZARD, CLIFFORD E. (1916) .2054 Du Pont Bldg., Wilmington, Del. 
*ISZARD, T. W H I T N E Y ( 1 9 1 6 ) .416½ Euclid Ave., Elmira, New York 
*IVES, RAYMOND ( 1 9 1 6 ) 141 Broadway, New York 
*IVY, FRED E. ( 1 9 1 6 ) . . . Bank of Commerce & Trust Bldg., Memphis, Tenn. 
*IZARD, HARRY C. ( 1 9 2 2 ) 2 0 2 7 Railway Exchange Bldg., St. Louis, Mo. 
*JACKSON, A R T H U R C H U R C H (1922) 80 East Jackson Blvd., Chicago, Ill. 
JACKSON, G . A R T H U R ( 1 9 2 5 ) 3 1 Exchange St., Rochester, New York 
*JACKSON, J . H U G H (1920) 36 Quincy St., Cambridge, Mass. 
*JACKSON, T H O M A S (1923) Dime Bank Bldg., Detroit, Mich. 
*JACKSON, W I L L I A M C. ( 1 9 2 2 ) . . . 1 4 2 3 Atlanta Trust Co. Bldg., Atlanta, Ga. 
*JACOBS, HERBERT E. (1916) 1 Federal St., Boston, Mass. 
*JACOBSON, CHARLES (1916) . 110 W. 40th St., New York 
* J A M E S , W I L L I A M H. (1925) . .904 Atlanta National Bank Bldg., Atlanta, Ga. 
*JAQUES, RUPERT W. ( 1 9 1 8 ) 7 Willow St., Lynn, Mass. 
* J A Q U I T H , A L L E N F . ( 1 9 2 3 ) 7 1 2 Jefferson Ave., Elizabeth, New Jersey 
*JAY, HARRY M. (1916) Memphis Trust Bldg., Memphis, Tenn. 
*JAYNE, DAVID A . ( 1 9 2 0 ) 4 3 3 Masonic Temple, Charleston, W . Va. 
*JENCKES, CHARLES S . ( 1 9 2 1 ) . . . 5 2 9 Hospital Trust Bldg., Providence, R . I . 
*JEROME, J O H N J . (1916) .2133 Dickerson Ave., Detroit, Mich. 
JOACHIM, CLARENCE A. ( 1 9 2 2 ) 122 S . Michigan Ave., Chicago, Ill. 
* J O H N S , W I L L I A M C . ( 1 9 2 4 ) 1 2 2 8 Spruce St., Philadelphia, Pa. 
* J O H N S O N , ALEXANDER ( 1 9 1 6 ) . 1 2 4 4 First National Bank Bldg., Chicago, Ill. 
*JOHNSON, FREDERICK ( 1 9 1 6 ) . 9 0 0 Stock Exchange Bldg., Los Angeles, Calif. 
*JOHNSON, GEORGE P . ( 1 9 1 6 ) 10 S. La Salle St., Chicago, Ill. 
*JOHNSON, P A U L C . ( 1 9 1 6 ) 505 Fair Oaks Ave., Oak Park, Ill. 
*JOHNSTON, C H A S . A . ( 1 9 1 8 ) 5 1 9 White Bldg., Seattle, Wash. 
*JOHNSTON, C. E. ( 1 9 1 6 ) P . O . Box 7, Miami, Fla. 
*JOHNSTON, D . V I N C E N T ( 1 9 1 6 ) 
1650 Real Estate Trust Bldg., Philadelphia, Pa. 
*JONES, A R T H U R F . ( 1 9 1 6 ) 6 2 0 Corbett Bldg., Portland, Oregon 
*JONES, A R T H U R L. (1922) 704 Dollar Bank Bldg., Youngstown, Ohio 
*JONES, CHARLES W I L L I A M ( 1 9 2 2 ) 1 8 1 4 Harris Trust Bldg., Chicago, Ill. 
*JONES, HOMER K . ( 1 9 1 6 ) 6 1 6 Falls Bldg., Memphis, Tenn. 
*JONES, ROBERT H A L E ( 1 9 1 6 ) 6 1 6 Falls Bldg., Memphis, Tenn. 
*JOPLIN, J . PORTER (1916) 307 N. Michigan Blvd., Chicago, Ill. 
JORDAN, CHESTER A. (1917) 806 Fidelity Bldg., Portland, Maine 
JORDAN, HAROLD C. (1918) 806 Fidelity Bldg., Portland, Maine 
*JUDD, ORRIN R. (1916) 60 Broadway, New York 
*KADISON, LOUIS (1916) 233 Broadway, New York 
* K A M E R M A N , DAVID ( 1 9 2 3 ) 15 Park Row, New York 
*KARMEL, ABRAHAM ( 1 9 1 6 ) 9 4 9 Broadway, New York 
* K A U F F M A N , J . H. ( 1 9 1 6 ) Box 1214, Columbus, Ohio 
*KEAST, G. R. (1920) 2 Pine St., San Francisco, Calif. 
* K E E N A N , T H O M A S J . ( 1 9 2 1 ) 3 0 7 Oliver Bldg., Pittsburgh, Pa. 
KELLER, FREDERICK C. , JR. ( 1 9 2 3 ) 
First National Bank Bldg., Bridgeport, Conn. 
*KELLER, H. A. (1916) Hayden Bldg., Columbus, Ohio 
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*KELLY, J O H N M. (1924) 81 Fulton St., New York 
*KELLY, JOSEPH P. (1921) 40 Court St., Boston, Mass. 
*KELLY, L. G . ( 1 9 1 9 ) . . Walker Bank Bldg., Salt Lake City, Utah 
*KELLY, W. P. (1916) Harvester Bldg., Chicago, Ill. 
*KELSO, P A R K H . ( 1 9 2 0 ) 3 1 1 Oliver Bldg., Pittsburgh, Pa. 
*KENDALL, RICHARD A. (1923) First National Bank, Seattle, Wash. 
*KENDRICK, W A Y N E (1923) Hibbs Bldg., Washington, D. C. 
*KENWORTHY, A R T H U R W . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
*KERA, JACOB W. ( 1 9 2 2 ) 110 W. 40th St., New York 
*KERR, DAVIS S. (1916) 408 Dominion Express Bldg., Montreal, Canada 
KERR, ERROL ( 1 9 1 7 ) 3 4 7 Madison Ave., New York 
*KESSLER, E. G. H. (1916) 1002 La Salle Bldg., St. Louis, Mo. 
*KILROE, W. R. R. (1916) 1020 Balfour Bldg., San Francsico, Calif. 
*KIMBALL, GARDNER W . ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
*KINARD, CADDIE H . ( 1 9 2 2 ) 
National Bank of Commerce Bldg., El Dorado, Ark. 
* K I N G M A N , E T H E L SYLVESTER ( 1 9 2 2 ) 100 Summer St., Boston, Mass. 
*KIRBY, W I L L I A M C. ( 1 9 1 6 ) 105 W . Monroe St., Chicago, Ill. 
KIRKBRIDE, FREDERICK (1923) 215 W . 7th St., Los Angeles, Calif. 
*KLAUDER, LAWRENCE J . ( 1 9 2 3 ) 1 5 0 5 Race St., Philadelphia, Pa. 
* K L E H F O T H , ALBERT H . ( 1 9 2 4 ) 
807 Mercantile Library Bldg., Cincinnati, Ohio 
* K L E I N , CHARLES A . (1916) 67 Wall St., New York 
* K L E I N , JOSEPH J . (1916) 19 W. 44th St., New York 
* K L E I N , W I L L I A M G. (1916).417 Real Estate Trust Bldg., Philadelphia,Pa, 
* K L I N K , GEORGE T. (1916) Oceanic Bldg., San Francisco, Calif. 
* K N I G H T , P A U L K. (1924) 1305 Commerce Bldg., Kansas City, Mo. 
*KNOEPPEL, FREDERICK J. ( 1 9 1 6 ) 3 6 0 N. Michigan Ave., Chicago, Ill. 
* K N U S T , H E N R Y ( 1 9 2 2 ) 125 Trumbull St., Hartford, Conn. 
* K O C H , J O H N H. (1916) 55 Liberty St., New York 
*KOELSCH, H E N R Y L. (1924) 120 Broadway, New York 
KOHLER, ERIC L . ( 1 9 1 6 ) . . . 1 3 2 9 Tribune Tower, Chicago, ILL. 
* K O H R , W. P. (1917) 1079 So. Plymouth Blvd., Los Angeles, Calif. 
*KONOPAK, LOTHAR T . ( 1 9 2 0 ) 
809 Second National Bank Bldg., Toledo, Ohio 
*KRACKE, EDWARD AUGUSTUS ( 1 9 2 2 ) . . 6 0 4 Harris Trust Bldg., Chicago, Ill. 
*KROEGER, E M I L ( 1 9 1 6 ) 1022 Security Bldg., Minneapolis, Minn. 
* K R O H N , THEODORE ( 1 9 2 0 ) 6 1 8 Essex Bldg;, Newark, New Jersey 
*KRUEGER, EDWARD W M . (1920) 307 N. Michigan Ave., Chicago, Ill. 
* K U H N S , MAURICE S. ( 1 9 1 6 ) 11 S. La Salle St., Chicago, Ill. 
*KURTZ, W A D E ( 1 9 1 9 ) . . 2 1 5 Joplin National Bank Bldg., Joplin, Mo. 
*LABONTE, F. G. (1916) 794 Stowell Ave., Milwaukee, Wisc. 
*LAFRENTZ, FERDINAND W . ( 1 9 1 6 ) 100 Broadway, New York 
*LAIRD, J O H N K. ( 1 9 1 6 ) . . . . 1 2 1 5 Federal Reserve Bank Bldg., Chicago, Ill. 
* L A M B , FRANCIS S. (1925) 169 Main St., Oshkosh, Wisc. 
* L A M B , G . R . ( 1 9 1 6 ) First National Bank Bldg., Cincinnati, Ohio 
L A M B , J A M E S A. ( 1 9 2 2 ) Broadway Dept. Store, Los Angeles, Calif. 
L A M B , J A M E S S. ( 1 9 2 1 ) 8 2 Beaver St., New York 
LAMBERTON, J O H N K . ( 1 9 2 2 ) Castle & Cooke Bldg., Honolulu, T . H. 
*LANGDON, W. E. (1916) Huntington Bank Bldg., Columbus, Ohio 
*LANGER, CHARLES H E I N D I C H S ( 1 9 1 6 ) .332 South Michigan Ave., Chicago, Ill. 
* L A R K I N , W I L L I A M W . (1922) 308 Masonic Temple, Manila, P . I. 
L A R K I N , WINFRED H . ( 1 9 2 1 ) 1 rue des Italiens, Paris, France 
*LASHER, NORRIS R. (1923) 55 Liberty St., New York 
*LATIMER, J A M E S D . ( 1 9 1 6 ) 
5420 Westford Road, Olney Park, Philadelphia, Pa. 
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* L A U G H L I N , EARL H. (1924).. 416 Pacific Finance Bldg., Los Angeles, Calif 
L A W , W I L L I A M W. (1923) 56 Pine St., New York 
*LAWRENCE, PAGE ( 1 9 1 6 ) 5 9 5 0 South State St., Chicago, Ill. 
*LAWRENCE, T H O M A S H . ( 1 9 2 0 ) 
722 U. S. National Bank Bldg., Denver, Colo. 
*LAWTON, GEORGE R . (1916) Tiverton, R. I. 
*LAWTON, WILLARD H. (1916) 230 Windemere Ave., Wayne, Pa. 
* L E A M Y , R. H. (1917) 141 Broadway, New York 
*LECLEAR, W. M. (1916) 708 Marquette Bldg., Chicago, Ill. 
*LEE, CHRISTIAN P . ( 1 9 2 3 ) 
201 National Bank of Arizona Bldg., Phoenix, Ariz. 
*LEE, FREDERICK MORGAN ( 1 9 1 6 ) . . . 4 8 5 California St., San Francisco, Calif. 
*LEEDS, EDWARD P . ( 1 9 2 4 ) 2 8 0 Broadway, New York 
*LEEMING, HAROLD F . ( 1 9 1 6 ) 120 Broadway, New York 
*LEFFERTS, W M . REUBEN ( 1 9 2 2 ) . . . 5 0 4 Land Title Bldg., Philadelphia, Pa. 
*LEFFLER, E. E. (1919) Marine Trust Bldg., Buffalo, New York 
* L E H M A N , GEORGE J. (1925) 1136 Arcade Bldg., St. Louis, Mo. 
*LEIDESDORF, S A M U E L D . ( 1 9 1 6 ) 121 Park Ave., New York 
*LEISTER, HERBERT A . ( 1 9 2 3 ) 1 2 2 8 Spruce St., Philadelphia, Pa. 
* L E I T C H , E. A U S T I N (1916) 215 Mutual Bldg., Richmond, Va. 
* L E I T H , J O H N (1916) Eureka, Colo. 
LEITNER, NICHOLAS A. (1924) 56 Pine St., New York 
LEMASTER, E L L I S (1917) 420 Symons Bldg., Spokane, Wash. 
*LEMASTER, EUSTACE (1920) 4 2 0 Symons Bldg., Spokane, Wash. 
*LENHART, HARRY H U L L (1925) 3334 Prospect Ave., Cleveland, Ohio 
* L E N H A R T , N O R M A N J . ( 1 9 2 4 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*LEVI, D. J . ( 1 9 1 6 ) 307 N. Michigan Blvd., Chicago, Ill. 
*LEVY, WALTER A. (1924) 19 W . 44th St., New York 
* L E W I S , D A N I E L B. ( 1 9 1 6 ) 9 6 1 Park Square Bldg., Boston, Mass. 
* L E W I S , J A M E S M . ( 1 9 1 6 ) 1 2 1 0 Fairmount Ave., Elizabeth, New Jersey 
* L E W I S , W I L L I S E . (1921) 1201 Swetland Bldg., Cleveland, Ohio 
LEWRIGHT, EUGENE R . ( 1 9 2 5 ) 1201 Dime Bank Bldg., Detroit, Mich. 
*LIEB, G. CARLE (1924) Packard Bldg., Philadelphia, Pa. 
*LIGON, W I L L I A M O., JR. ( 1 9 2 3 ) Cosden Bldg., Tulsa, Okla. 
*LILLEY, RALEIGH T . ( 1 9 1 6 ) 6 6 3 Calvert Bldg., Baltimore, Md. 
*LINGLEY, A. G. (1916) 1335 Pacific St., Brooklyn, New York 
*LINGLEY, RICHARD T . ( 1 9 1 6 ) 120 Broadway, New York 
* L I N K , CHARLES C . ( 1 9 1 6 ) 2 9 9 Madison Ave., New York 
*LINVILL, W A L K E R E . ( 1 9 1 6 ) 1205 Land Title Bldg., Philadelphia, Pa. 
*LITTLE, W. PAXTON (1916) P. O. Box 617, Niagara Falls, New York 
*LLOYD, J O H N STANLEY ( 1 9 2 4 ) . . 6 1 2 Miners Bank Bldg., Wilker-Barre, Pa. 
*LLOYD, R C. (1916) 602 Louisiana Bldg., New Orleans, La. 
LOBB, HARRY W. (1916) 195 22nd Ave., San Francisco, Calif. 
*LOBELL, N A T H A N I E L ( 1 9 2 2 ) 2 2 0 Broadway, New York 
*LOEWENWARTER, P A U L L . (1916) 522 Fifth Ave., New York 
*LOMERSON, B E N J A M I N O . ( 1 9 1 6 ) . 171 Jewett Ave., Jersey City, New Jersey 
*Loo MIS, A R T H U R M. ( 1 9 1 6 ) . . . 6 3 3 Loew's State Bldg., Los Angeles, Calif. 
*LORD, CLARKSON E. (1916) 342 Madison Ave., New York 
*LORD, ELBRIDGE L . ( 1 9 2 3 ) 4 2 8 North Waller Ave., Chicago, Ill. 
*LORD, F R A N K K . ( 1 9 2 1 ) 3 4 2 Madison Ave., New York 
*LORD, R. H. (1916) 53 Brown St., Manchester, England 
*LOTHROP, ERNEST O . ( 1 9 2 2 ) 56 Pine St., New York 
*LOVE, H E N R Y D. (1916) 297 Massachusetts Ave., Lexington, Mass. 
*LOVEJOY, E. W. ( 1 9 1 6 ) 25 Broad St., New York 
*LOVELACE, MEREDITH B. ( 1 9 1 6 ) 57 N. Main St., Fall River, Mass. 
*LOVIBOND, A R T H U R M. ( 1 9 1 6 ) Bush House, Aldwych, London, England 
*LOWSON, F R A N K ( 1 9 2 2 ) 8 1 5 Fifteenth St., N . W , Washington, D . C . 
LUBY, OSWALD D. (1923) 10 S. La Salle St., Chicago, Ill. 
27 
American Institute of Accountants Year-Book 
*LUDEWIG, H E R M A N N E. (1916) 52 Vanderbilt Ave., New York 
*LUDLAM, CHARLES S. (1916) 37 W. 39th St., New York 
*LUDWIG, JOSEPH ( 1 9 1 6 ) 5 8 6 3 Osage Ave., Philadelphia, Pa. 
*LUNSFORD, HARRY E. (1922) . . . 1003 Pioneer Trust Bldg., Kansas City, Mo. 
* L U T H E R , J . SEYMOUR ( 1 9 1 6 ) 10 Post Office Square, Boston, Mass. 
*Luz, GEORGE ( 1 9 2 3 ) 3 4 2 Madison Ave., New York 
*LYALL, GEORGE ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*LYBRAND, W I L L I A M M. ( 1 9 1 6 ) 1 1 0 William St., New York 
* L Y M A N , G U Y V. W. (1916)..612 Maison Blanche Bldg., New Orleans, La. 
LYNDE-LOCKWOOD, J O H N ( 1 9 1 6 ) Edificio Oliver No. 2, Mexico, D.F. 
* L Y N N , E U G E N E M. (1922) 306 R . A . Long Bldg., Kansas City, Mo. 
* L Y N N , J O H N R . ( 1 9 1 6 ) Packard Bldg., Philadelphia, Pa. 
* L Y N N E , W I L L I A M SAREL ( 1 9 1 6 ) 
511 Mechanics Trust Bldg., Harrisburg, Pa. 
* L Y O N , OSWALD ( 1 9 1 8 ) 4 0 Court St., Boston, Mass. 
* M A A S , ALFRED NORBERT ( 1 9 2 2 ) 1 1 7 0 Broadway, New York 
* M A C C U T C H E O N , P. M . (1920) 433 Masonic Temple, Charleston, W. Va. 
*MACDONALD, R. O. (1916) 111 W. Monroe St., Chicago, Ill. 
* M A C D O W , G. W I L S O N (1916) 77 Summer St., Boston, Mass. 
MACGREGOR, J O H N E. (1916) 601 Sellwood Bldg., Duluth, Minn. 
*MACGREGOR, MALCOLM (1923) 109 W. 78th St., New York 
* M A C K E N Z I E , CHARLES A. (1916) 61 Broadway, New York 
* M A C K E N Z I E , D. D. F . ( 1 9 1 6 ) 1 3 4 Otter Rock Drive, Greenwich, Conn. 
* M A C K I E , CHARLES ( 1 9 2 5 ) . . . 4 2 9 I . N. Van Nuys Bldg., Los Angeles, Calif. 
M A C L A C H L A N , MURDOCH W . ( 1 9 2 5 ) 
406 Royal Bank of Canada Bldg., Havana, Cuba 
* M A C L E A N , J A M E S O. (1920) . . .1102 Benedum Trees Bldg., Pittsburgh, Pa. 
M A C L E T C H I E , J O H N ( 1 9 1 6 ) 6 1 Broadway, New York 
* M A C M A H O N , A . G . ( 1 9 2 1 ) . 4 1 1 Exchange National Bank Bldg., Tulsa, Okla. 
* M A C R A E , F A R Q U H A R J . ( 1 9 1 6 ) 6 8 William St., New York 
* M C A D A M , W I L L I A M ( 1 9 1 6 ) 6 6 4 Empire Bldg., Seattle, Wash. 
*MCALLISTER, EDWARD A . (1916) 2 Rector St., New York 
M C A L P I N E , J O H N C. (1917) 1411 Walnut St., Philadelphia, Pa. 
*MCARDLE, JOSEPH J . ( 1 9 2 1 ) 4 2 Broadway, New York 
M C A R T H U R , ROBERT ( 1 9 2 3 ) 1 1 0 State St., Boston, Mass. 
*MCAVOY, W I L L I A M J . (1916) 84 State St., Boston, Mass. 
* M C C A N N , W . WEBSTER (1925) 50 Congress St., Boston, Mass. 
MCCARROLL, A. P. (1921) 56 Pine St., New York 
M C C A W , ALEXANDER G. (1922) 56 Pine St., New York 
*MCCLELLAND, D . M C K . ( 1 9 1 6 ) Royal Bank Bldg., Toronto, Canada 
* M C C L U R E , ROBERT F . ( 1 9 2 3 ) Standard Life Bldg., Pittsburgh, Pa. 
M C C L U R K E N , HOWARD W. (1925) 5852 Marshall St., Philadelphia, Pa. 
* M C C L U S K E Y , HARRY C. (1919) Yoke Safe & Lock Co., York, Pa. 
* M C C O N A H E Y , J A M E S M . ( 1 9 2 2 ) 1 0 4 9 Henry Bldg., Seattle, Wash. 
* M C C R E A , R. L. (1916) Warren Bldg., Riverside, Calif. 
* M C C U L L O H , CHARLES S . ( 1 9 1 6 ) 1 0 0 Broadway, New York 
* M C D O N A L D , J O H N A. (1917) P. O. Box 549, Arnprior, Ontario, Canada 
*MCELROY, JOSEPH ( 1 9 2 2 ) 7 1 2 Santa Fe Bldg., Dallas, Texas 
* M C G R A T H , EDWARD J . ( 1 9 1 6 ) 4 1 0 Perry Bldg., Philadelphia, Pa. 
*MCGREGOR, J A M E S P . ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
*MCGREGOR, W . D . ( 1 9 1 7 ) 1 5 7 Orange Road, Montclair, New Jersey 
* M C G U I N N , EDWARD B. (1916) 5 0 0 8 W . Iowa St., Chicago, Ill. 
* M C H E F F E Y , T . LEONARD ( 1 9 1 6 ) Hershey, Pa. 
M C H U G H , EDWARD P. (1923) 42 Broadway, New York 
* M C I N T O S H , GOULD ( 1 9 2 1 ) 56 Pine St., New York 
* M C I N T O S H , HERBERT W . ( 1 9 2 3 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
* M C I N T O S H , J O H N G. (1916) 309 White Bldg., Seattle, Wash. 
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* M C I N T O S H , R . J . ( 1 9 1 6 ) 4 1 0 Victoria Place, Toledo, Ohio 
*MCINTYRE, T H O M A S MULLER ( 1 9 2 5 ) . . 105 8th Ave., North, Nashville, Tenn. 
*MCIVER, J O H N T . ( 1 9 2 0 ) 5 0 6 National Bank Bldg., Savannah, Ga. 
* M C K E E , RAYMOND W. (1922) .615 Pacific Mutual Bldg., Los Angeles, Calif. 
* M C K E N N A , J A M E S A . ( 1 9 1 6 ) 8 0 Maiden Lane, New York 
* M C K I N N E Y , B . A . (1916) F . S . Royster Guano Co., Norfolk, Va. 
* M C K I N S E Y , J A M E S O. (1920) . .University of Chicago, Chicago, Ill. 
* M C K N I G H T , J. J. (1916) 41 23rd Ave., W , Eugene, Oregon 
* M C L A R E N , NORMAN (1916) 444 California St., San Francisco, Calif. 
* M C L A R E N , NORMAN L . ( 1 9 2 2 ) . . . . 4 4 4 California St., San Francisco, Calif. 
MCLEOD, T H O M A S L . ( 1 9 2 5 ) 3 1 Exchange St., Rochester, New York 
* M C M A H O N , FRANCIS M . ( 1 9 1 6 ) 
618 U. S. National Bank Bldg., Denver, Colo. 
*MCMORRIS, B. F. (1923) 6750 Chamberlain Ave., St. Louis, Mb. 
* M C N E I L L , T H O M A S C. (1923) 1302 Santa Fe Bldg., Dallas, Texas 
* M C S H A N E , JOSEPH M. ( 1 9 1 6 ) 4 3 2 1 A LaFayette Ave., St. Louis, Mo. 
* M C W H O R T E R , CHARLES F . ( 1 9 1 6 ) 8 0 Maiden Lane, New York 
*MADDEN, J O H N T. (1916) 32 Waverly Place, New York 
*MAGEE, H E N R Y C . ( 1 9 1 6 ) 3 1 3 Stephen Girard Bldg., Philadelphia, Pa. 
* M A H O N , GEORGE (1916) 932 Union Trust Bldg., Chicago, Ill. 
* M A H O N E , ALBERT W . (1923) 10 S. La Salle St., Chicago, Ill. 
* M A I N , W I L L I A M R . ( 1 9 1 6 ) 2 1 1 Packard Bldg., Philadelphia, Pa. 
* M A K A Y , ALEXANDER F. (1916) 347 Fifth Ave., New York 
* M A N L E Y , LAWRENCE O. (1921) 61 Broadway, New York 
*MANNING, A N T H O N Y B. ( 1 9 1 9 ) 1 6 0 Broadway, New York 
* M A N N I X , W I L L I A M H. ( 1 9 1 6 ) 6 0 Congress St., Boston, Mass. 
*MANSLEY, R. H. (1916) 56 Pine St., New York 
* M A P E S , LESTER D . ( 1 9 1 6 ) 3 1 7 Jefferson Ave., Brooklyn, New York 
*MARBLE, HORACE CALVIN ( 1 9 1 6 ) 
3165 Chadbourne Ave., Shaker Heights, Ohio 
*MARKEL, ARNOLD ( 1 9 2 3 ) 3 0 Church St., New York 
* M A R S H , R. P. (1916) 1006 Lamar Bldg., Augusta, Ga. 
* M A R T I N , ELMER C. ( 1 9 2 5 ) 4 0 9 Continental Bldg., Kansas City, Mo. 
* M A R T I N , ROBERT W. (1916) . . .1244 First National Bank Bldg., Chicago, Ill. 
*MARVIN, J. A R T H U R (1921) 623 Marquette Bldg., Chicago, Ill. 
*MARX, SIGMUND J. (1916) 217 Real Estate Bldg., Philadelphia, Pa. 
* M A S O N , H E N R Y E. U. F. (1916) 1245 Madison Ave., Memphis, Tenn. 
*MAST, C. A. (1916) 111 E. 7th St., Davenport, Iowa 
*MASTERS, J. EDWARD ( 1 9 1 6 ) 6 0 State St., Boston, Mass. 
*MATHER, CHARLES E . ( 1 9 1 6 ) 141 Broadway, New York 
*MATHIESON, J O H N K . ( 1 9 2 1 ) 6 2 3 Elkins Avenue, Elkins Park, Pa. 
*MATTESON, J A M E S S. (1916) 701 Alworth Bldg., Duluth, Minn. 
* M A T T H E W S , CHARLES (1921) 152 West 22nd St., New York 
* M A T T H E W S , EDGAR I. (1916) Parish, Fla. 
* M A T T H E W S , GEORGE H E N R Y ( 1 9 2 2 ) 134 S. La. Salle St., Chicago, Ill. 
* M A T T H E W S , W I L L I A M A. (1922) 121 Park Ave., New York 
*MAXCY, CHARLES J . ( 1 9 1 6 ) 8 0 Maiden Lane, New York 
*MAXWELL, GEORGE A. (1921) 114 Second Avenue, Pelham, New York 
* M A Y , GEORGE O. (1916) 5 6 Pine St., New York 
*MAYORS, W. (1916) 320 N. 12th St., St. Louis, Mo. 
*MEDLOCK, A R T H U R (1916) 231 S. La Salle St., Chicago, Ill. 
*MEDLOCK, J O H N ( 1 9 1 6 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*MEINHARDT, HAROLD S. (1920) 903 E . 156th St., New York 
*MELDRUM, GEORGE F . ( 1 9 1 6 ) 4 1 2 Keller Bldg., Louisville, Ky. 
*MELDRUM, OVERTON S. (1916) 412 Keller Bldg., Louisville, Ky. 
*MENDELSOHN, L E N A E. (1919) 60 State St., Boston, Mass. 
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*MENDENHALL, J O S H U A ( 1 9 1 6 ) 
1715 Illinois Merchants Bank Bldg., Chicago, Ill. 
*MENDENHALL, W I L L I A M (1916) 
519 American Bank Bldg., Kansas City, Mo. 
*MENDES, H E N R Y E . (1916) 80 Maiden Lane, New York 
*MERKLE, ANDREW E . ( 1 9 2 4 ) 7 1 3 Central Bank Bldg., Dallas, Texas 
*MERKLE, W I L L I A M (1925) 231 S. La Salle St., Chicago, Ill. 
*MERRILES, ALEXANDER H . ( 1 9 1 6 ) 2 5 Madison Ave., New York 
*MERRILL, HERBERT C . (1916) North Haverhill, N. H . 
*MESURAC, F R A N K ( 1 9 2 0 ) 15 Park Row, New York 
*METZ, CHARLES J. (1916) 208-9 Candler Bldg., Atlanta, Ga. 
*METZ, J. GEORGE ( 1 9 1 6 ) 1045 Jefferson Ave., Memphis, Tenn. 
*MEYER, E D M U N D M . ( 1 9 2 3 ) 
426 Exchange National Bank Bldg., Spokane, Wash. 
*MEYER, H E N R Y ( 1 9 1 6 ) 1 2 7 1 Broadway, New York 
*MEYER, L O U I S ( 1 9 2 5 ) 2 2 0 Broadway, New York 
*MEYER, M A X (1916) 220 Broadway, New York 
*MILES , ALONZO L . ( 1 9 2 5 ) 8 0 5 Continental Bldg., Baltimore, Md. 
*MILLAR, EDWARD B. ( 1 9 1 6 ) 1 2 0 Broadway, New York 
*MILLER, CARL W. (1924) 1004 Union Mortgage Bldg., Cleveland, Ohio 
*MILLER, HOMER L . ( 1 9 1 8 ) . 1 7 1 5 Illinois Merchants Bank Bldg., Chicago, Ill. 
*MILLER, J A M E S ALBERT (1916) 818 Mutual Home Bldg., Dayton, Ohio 
*MILLER, P H I L L I P NORTHROP (1922) 50 Broad St., New York 
*MILLER, ROBERT P. S. (1922) 1347 Princess Ave., Camden, New Jersey 
*MILLIGAN, W I L L I A M A. (1916) Canadian Pacific Bldg., New York 
MILLS, J. EMORY (1919) 42 Broadway, New York 
*MILLS-PRICE, EDGAR J. (1916) 40 Court St., Boston, Mass. 
M I L N E , DAVID L. (1920) 120 Broadway, New York 
* M I N E R , E. J. (1916) Central Bldg., Seattle, Wash. 
*MITCHELL, FRANCIS L. (1917) 31 Nassau St., New York 
*MITCHELL, HORACE H . ( 1 9 1 6 ) 
65 Independence Bldg., Colorado Springs, Colo. 
*MITCHELL, JOSEPH J . ( 1 9 1 6 ) 165 Broadway, New York 
MITCHELL, PERCY D. (1920) 806 Fidelity Bldg., Portland, Maine 
*MITCHELL, S. ROGER (1916) 366 Madison Ave., New York 
*MOELLER, H E N R Y C . (1922) .805 Omaha National Bank Bldg., Omaha, Neb. 
MOERAN, EDWARD H . ( 1 9 1 7 ) 1 2 0 Broadway, New York 
MOIES, W . H . H . ( 1 9 1 8 ) 7 1 Clay St., Central Falls, R . I . 
*MONTELIUS, W. E. (1916) 925 Walnut St., Philadelphia, Pa. 
*MONTGOMERY, ROBERT H . (1916) 110 William St., New York 
*MOORE, H E N R Y F. ( 1 9 1 6 ) . .First National Bank Bldg., Walla Walla, Wash. 
*MORIN, ALEXANDER J . ( 1 9 2 5 ) 140 So. Dearborn St., Chicago, Ill. 
*MORONEY, RICHARD M . ( 1 9 2 2 ) 7 2 Pine St., New York 
*MORRIS, CHARLES E . (1916) 30 Broad St., New York 
*MORRIS, J O H N F. (1921) 510 Inter Southern Bldg., Louisville, Ky. 
*MORRIS, MILTON (1916) 605 W. 19th St., Austin, Texas 
*MORSE, HAROLD S . (1917) 270 Madison Ave., New York 
*MORSE, PERLEY ( 1 9 1 6 ) 165 Broadway, New York 
*MORTENSON, GUSTAVE O. (1923) 31 Clinton St., Newark, New Jersey 
*MORTON, FREDERICK W . (1916) 1401 Majestic Bldg., Detroit, Mich. 
*MOSER, H. A. (1916) 490 E. 9th St., N , Portland, Oregon 
*MOSES, E L K I N (1916) 6 1 0 Maison Blanche Bldg., New Orleans, La. 
*MOSHER, IRA (1916) 20 Everett St., Southbridge, Mass. 
Moss, ALBERT (1924) 712 Gaseo Bldg., Portland, Oregon 
*MOSS, ALBERT G . ( 1 9 1 6 ) 1 3 0 2 Santa Fe Bldg., Dallas, Texas 
*MOULL, J O H N (1916) 15 E. Hill St., Bloomfield, New Jersey 
*MOXEY, EDWARD P . , JR. ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
30 
Alphabetical List of Members 
*MOYER, AARON J. (1916) . 100 North St., Pittsfield, Mass. 
*MOYER, MELBOURNE S. (1916) 129 Front St., New York 
*MOYER, ORLANDO C . ( 1 9 1 6 ) 2 0 1 Devonshire St., Boston, Mass. 
*MUCKLOW, WALTER ( 1 9 1 6 ) 
420 Peninsular Casualty Bldg., Jacksonville, Fla. 
*MULLER, MARCUS A . ( 1 9 1 6 ) 2 9 1 Broadway, New York 
MULLIGAN, EDWARD G . ( 1 9 2 4 ) 
811-3 Transportation Bldg., Montreal, Canada 
* M U L N I X , HARRY E. (1916) Auditor of State, Denver, Colo. 
M U R N A N E , EDWARD J. (1925) 105 So. La Salle St., Chicago, Ill. 
*MURRAY, ERNEST E . (1916) Northern Hotel Bldg., Billings, Montana 
*MURRAY, W I L L I A M J. (1925) 7346 Dunedin Ave., Detroit, Mich. 
* M U S A U S , W . P. (1916) 510 Fay Bldg., Los Angeles, Calif. 
MUSGRAVE, WALTER A. ( 1 9 2 5 ) 18 Asylum St., Hartford, Conn. 
* M U S H E T , W . C. ( 1 9 1 6 ) . . 5 2 6 Consolidated Realty Bldg., Los Angeles, Calif. 
*MYER, GEO. W., JR. ( 1 9 1 6 ) 3 1 Nassau St., New York 
*MYERS, WALTER P. (1916) 169 Christopher St., New York 
*MYLES, JAMES, JR . ( 1 9 1 6 ) . . 2 1 9 Kipp Ave., Hasbrouck Heights, New Jersey 
N A I R N , J O H N L. (1921) 417 Postal Telegraph Bldg., Chicago, Ill. 
*NANCE, J A M E S H A M I L T O N (1921) c/o Apex Co., Dallas, Texas 
*NARLIAN, C . A. H. (1920) 323 Union Oil Bldg., Los Angeles, Calif. 
* N A S M Y T H , CHARLES J. (1916) 51 Chambers St., New York 
* N A U , CARL H. (1916) 3334 Prospect Ave., Cleveland, Ohio 
NAYLOR, E D W I N J. (1924) 17-27 Cedar St., New York 
*NEILL, ALEXANDER B. (1923) 40 Rector St., New York 
*NEILSON, B E N G . ( 1 9 2 2 ) 
Montauk Ave. at 4th St., Bayside, L. I., New York 
NELSON, GILBERT (1918) 11 So. La Salle St., Chicago, Ill. 
*NELSON, J. R. (1916) . .1318 American Exchange Bank Bldg., Dallas, Texas 
*NEVIUS, ROGER K. (1916) ...916 Real Estate Trust Bldg., Philadelphia, Pa. 
*NEWBERGER, S A M U E L ( 1 9 2 0 ) 3 8 Park Row, New York 
* N E W M A N , J A M E S J . (1916) 400 Broome St., New York 
*NICHOL, GEORGE J. (1921) 1637 Pratt Blvd., Chicago, Ill. 
*NICHOLS, WALTER J. (1916) 149 Broadway, New York 
*NICHOLSON, FRED T. (1916) 71 Broadway, New York 
*NICKERSON, AUGUSTUS ( 1 9 2 0 ) 9 6 1 Park Square Bldg., Boston, Mass. 
*NICKLAS, CHARLES AUBREY (1916) 6 Church St., New York 
*NIELD, CHARLES F . ( 1 9 1 6 ) 1 0 3 Park Ave., New York 
*NILES , H E N R Y A. (1916) 60 Broadway, New York 
*NILES , OSCAR L E E (1922) 84 Exchange St., Rochester, New York 
*NISSLEY, WARREN W . (1925) 82 Beaver St., New York 
*NIVEN, J O H N B. (1916) 80 Maiden Lane, New York 
*NOLAN, L. J. (1916) .82 Beaver St., New York 
*NOONE, J O H N ( 1 9 1 6 ) 2 4 2 W . Fourth St., New York 
*NOYES, CARLOS FABER ( 1 9 1 6 ) Apartado 2 0 0 6 , Havana, Cuba 
*OAKES, W . FOSTER (1916) 5 0 Broad St., New York 
* O A K E Y , FRANCIS (1916) 2 5 Broad St., New York 
* O ' C O N N E L L , J. H. (1916) 942 Planters Bldg., St. Louis, Mo. 
O ' D O N O G H U E , CORNELIUS J. (1923) 25 Broad St., New York 
*OGLESBEE, N A T H A N H. (1923) c/o S. W. Straus & Co., Chicago, Ill. 
*OLIVE, GEORGE S. (1919) 908 Hume Mansur Bldg., Indianapolis, Ind. 
* O P P E N H E I M E R , HARRY L. (1918) 415 Pine St., St. Louis, Mo. 
ORENGE, EDWARD (1923) Hudson Trust Bldg., Hoboken, New Jersey 
*ORTO, CHARLES H. (1916). . . . 1034 Southern Trust Bldg., Little Rock, Ark. 
*OSBORNE,LEONARD N . ( 1 9 2 0 ) . . 2 0 West Jackson Blvd., Chicago, Ill. 
*OSTREICHER, J A M E S P. (1924) 342 E. 67th St., New York 
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* O W E N , P A U L K . ( 1 9 2 1 ) 2 0 Branford Place, Newark, New Jersey 
*PACE, HOMER S. (1916) 30 Church St., New York 
*PAGE, FREDERICK P . (1916) Henley Park, Ipswich, England 
*PALETHORPE, W. J. (1916).. 627 H. W. Hellman Bldg., Los Angeles, Calif. 
*PALMER, A. L. ( 1 9 1 6 ) 2 9 4 3 Leland Ave., Chicago, Ill. 
*PALMER, ERNEST O . ( 1 9 2 2 ) 1 0 S. La Salle St., Chicago, Ill. 
*PALMER, LESLIE E. (1916) 37 W. 39th St., New York 
*PANGBORN, WARREL S. (1916) 220 Broadway, New York 
*PAPERNO, LEON A. ( 1 9 1 6 ) 28 W. 44th St., New York 
* P A P K E , M. E. J. (1917) 208 So. La Salle St., Chicago, Ill. 
* P A R K , J A M E S ( 1 9 1 6 ) 141 Broadway, New York 
* P A R K , S. W. (1916) 56 Pine St., New York 
*PARKER, W . S . (1916) 67 Todd Bldg., Louisville, Ky. 
PARKS, GEORGE A . ( 1 9 1 9 ) 4 0 State St., Boston, Mass. 
* P A R K S , J O H N G. (1916) 1706 Olive St., St. Louis, Mo. 
*PARRISH, J . A. D. (1916) .National Bank of Commerce Bldg., Norfolk, Va. 
*PARRY, J O H N C., JR. (1920) 1205 Land Title Bldg., Philadelphia, Pa. 
*PARSONS, FREDERICK S. (1923) 30 White St., New York 
*PARSONS, T H O M A S P . (1916) 812 Tremont Bldg., Boston, Mass. 
*PASLEY, ROBERT S. (1917) 67 Wall St., New York 
*PASQUIER, CLAUDE M . ( 1 9 2 2 ) 1 1 0 5 Slattery Bldg., Shreveport, La. 
*PATE, W . ( 1 9 1 6 ) 4 4 Beaver St., New York 
PATERSON, EDWARD (1925) 40 Exchange Place, New York 
*PATTERSON, EDWARD C. (1916) 120 Broadway, New York 
*PATTERSON, H . S. ( 1 9 1 6 ) Mills Bldg., San Francisco, Calif. 
*PATTERSON, S A M U E L D . (1916) 141 Broadway, New York 
*PATTERSON, W I L L I A M D. (1923) 2 Rector St., New York 
*PATTINSON, I. G R A H A M (1918) 215 W. 7th St., Los Angeles, Calif. 
*PATTON, J O H N N. (1916) 758 Leader-News Bldg., Cleveland, Ohio 
* P A U L , WALTER E. (1921) 350 Madison Ave., New York 
* P A Y N E , ROBERT E . ( 1 9 2 5 ) 110 So. Dearborn St., Chicago, Ill. 
PEARSON, FREDERICK G. ( 1 9 2 2 ) Castle & Cooke Bldg., Honolulu, T . H . 
*PEASE, CLAIRE H . ( 1 9 2 4 ) 2 9 So. La Salle St., Chicago, Ill. 
*PEDIGO, D U N C A N E . ( 1 9 2 1 ) 3 1 9 Guaranty Bldg., Indianapolis, Ind. 
*PEDLEY, T . A. ( 1 9 1 6 ) Box 240 , Denver, Colo. 
* P E I S C H , H E R M A N C. J . ( 1 9 2 4 ) 7 1 6 McKnight Bldg., Minneapolis, Minn. 
* P E I S E N , J O H N W. (1916) Eldora, Iowa 
*PELOUBET, LOUIS G. ( 1 9 1 6 ) 25 Broadway, New York 
*PELOUBET, MAURICE E . ( 1 9 2 0 ) 2 5 Broadway, New York 
PEMBRIDGE, STANLEY (1924) 56 Pine St., New York 
*PENNER, CARL ( 1 9 1 6 ) 1 3 0 2 Trust Co. Bldg., Milwaukee, Wisc. 
*PENNYCOOK, T H O M A S P. ( 1 9 2 3 ) 4 6 2 5 Locust St., Philadelphia, Pa. 
* P E R K I N S , ALBERT MONROE (1916) 307 Oliver Bldg., Pittsburgh, Pa. 
* P E R K I N S , L E E ( 1 9 2 0 ) 110 State St., Boston, Mass. 
* P E R K I N S , R A L P H S. (1917) 32 Stevens Road, Melrose Highlands, Mass. 
*PERRINE, LEROY L . ( 1 9 1 6 ) 3 5 9 6 Orange Avenue, San Diego, Calif. 
PETER, DAVID B. (1922) 506 Olive St., St. Louis, Mo. 
*PETER, W. P . (1916) 1302 Santa Fe Bldg., Dallas, Texas 
*PETERHANS, LOUIS (1923) 231 S. La Salle St., Chicago, Ill. 
*PETERS, A . L . ( 1 9 1 6 ) 8 E. Broad St., Columbus, Ohio 
PETERSEN, O. C. W. (1922) 56 Pine St., New York 
*PETERSON, PARLEY E. (1923) 287 N. 5th East St., Logan, Utah 
*PETGEN, JOSEPH F. ( 1 9 2 5 ) . 1 3 1 3 First National Bank Bldg., Pittsburgh, Pa. 
*PETTENGILL, P A U L W . ( 1 9 2 4 ) 1 3 2 9 Tribune Tower, Chicago, Ill. 
*PETZE, EDWARD I. (1916) 66 Norton St., New Haven, Conn. 
* P H E L A N , J O H N B. (1917) La Lonja Del Commercio 528, Havana, Cuba 
* P H E L P S , CHARLES D. (1916) 143 Liberty St., New York 
*PHILBRICK, A . L . ( 1 9 1 7 ) 155 Canal St., Providence, R . I . 
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*PHILBRICK, H A Z E N P . ( 1 9 1 6 ) 1 0 1 Milk St., Boston, Mass. 
* P H I L L I P P S , H . G . (1916) 105 S. La Salle St., Chicago, Ill. 
* P H I L L I P S , J. C. (1916) Miner Bldg., Butte, Montana 
* P H I N N E Y , ROBERT N A S H ( 1 9 1 6 ) 120 Broadway, New York 
*PICKETT, L. S. (1916) 1143 Rookery Bldg., Chicago, Ill. 
*PINKERTON, P A U L W. (1921) 30 N. La Salle St., Chicago, Ill. 
PLATE, CHARLES H. (1925) 1403 Boatmen's Bank Bldg., St. Louis, Mo. 
*PLUNKETT, W I L L I S H. (1921) Arizona Fire Bldg., Phoenix, Ariz. 
*POGSON, A . H . ( 1 9 1 6 ) 2 8 0 Broadway, New York 
*PORTE, T. L. WHITFORD ( 1 9 1 6 ) 1 8 0 6 Parker Ave., Detroit, Mich. 
*PORTER, G. HARVEY, JR. (1922) 1504 Lexington Bldg., Baltimore, Md. 
*POTTER, A R T H U R G. (1916) 1001 Huron Road, Cleveland, Ohio 
POTTER, MAURICE ( 1 9 2 5 ) 1 0 State St., Boston, Mass. 
*POWERS, LORIN C . ( 1 9 1 6 ) 1 6 0 0 Walnut St., Philadelphia, Pa. 
*PRESTON, CHARLES H. (1922).. . . .606 Plymouth Bldg., Minneapolis, Minn. 
*PRIDE, E D W I N L. (1916) 40 Central St., Boston, Mass. 
PRINCE, CECIL N. ( 1 9 2 1 ) .Norwich Union Chambers, Birmingham, England 
*PROBERT, HARRY (1916) 432 Mills Bldg., San Francisco, Calif. 
*PROUTY, E D W I N G . ( 1 9 1 6 ) 7 1 0 Commonwealth Bldg., Des Moines, Iowa 
*PUDER, ABRAHAM H. (1924) 31 Clinton St., Newark, New Jersey 
*PUDER, H E N R Y S. ( 1 9 2 4 ) 3 1 Clinton St., Newark, New Jersey 
* P U G H , JOSEPH M. ( 1 9 1 6 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
* P U L L E N , ALFRED MARVIN ( 1 9 1 6 ) 
1105 State and City Bank Bldg., Richmond, Va. 
* P Y N E , SYDNEY A R T H U R (1922) 76 W. Monroe St., Chicago, Ill. 
*QUERY, CHARLES R . (1916) 2 E . 23rd St., New York 
*QUIGLEY, ANDREW J. (1916) 360 N . Michigan Blvd., Chicago, Ill. 
*RABAN, GEORGE (1916) P. O. Box, 996, Great Falls, Montana 
*RACINE, S A M U E L F . ( 1 9 1 6 ) . 8 2 1 Leary Bldg., Seattle, Wash. 
* R A E , ALEXANDER CLARK ( 1 9 1 6 ) 6 2 0 Corbett Bldg., Portland, Oregon 
* R A N D , WALDRON H. (1916) 101 Milk St., Boston, Mass. 
* R A N K I N , RUSSELL GOODRICH ( 1 9 1 9 ) 6 1 Broadway, New York 
* R A U S C H , CLARENCE G. (192S) 510 Metropolitan Bldg., Akron, Ohio 
* R A U S C H , H E N R Y J. (1924)...423 Pacific Finance Bldg., Los Angeles, Calif. 
*RAWLINGS, A. L E E (1916) Law Bldg., Norfolk, Va. 
* R E A , GEORGE ( 1 9 2 0 ) 80 Maiden Lane, New York 
*REAY, W M . M . (1916) Harvester Bldg., Chicago, Ill. 
*RECKITT, ERNEST (1916) Marquette Bldg., Chicago, Ill. 
*REDMAN, ORRIN A. ( 1 9 1 6 ) 5407 N. Paulina St., Chicago, Ill. 
*REED, J O H N W E S L E Y (1925) 215 West 5th St., Tulsa, Okla. 
*REEDY, T H O M A S J . ( 1 9 2 0 ) 3 1 0 S . Michigan Ave., Chicago, Ill. 
*REEVE, FREDERIC E . (1916) 40 Rector St., New York 
*REEVES, BERTRAM F . ( 1 9 2 2 ) 3 1 7 McIntyre Bldg., Salt Lake City, Utah 
* R E I K , RAYMOND CARLISLE (1916) 1259 Calvert Bldg., Baltimore, Md. 
*REQUA, S . E R W I N ( 1 9 2 1 ) 1 2 0 Broadway, New York 
*RESPESS, J A M E S LEONARDUS ( 1 9 1 6 ) 
Atlanta National Bank Bldg., Atlanta, Ga. 
*REUCK, GEORGE M . (1916) 790 Broad St., Newark, New Jersey 
*REVELL, ELWOOD B. (1916) . .305 Real Estate Trust Bldg., Philadelphia, Pa. 
*REYDEL, CHARLES A . (1925) .25 Broad St., New York 
*REYER, W I L L I A M C . (1921) 67 Wall St., New York 
* R H Y N E , W I L L I A M C. ( 1 9 1 6 ) 3 0 Church St., New York 
*RICE, HARRY M . ( 1 9 2 1 ) 1 0 0 Broadway, New York 
*RICE, J. L E E (1916) Butte Business College, Butte, Montana 
*RICHARDSON, EDWARD (1916) Atlanta Trust Co. Bldg., Atlanta, Ga. 
33 
2 
American Institute of Accountants Year-Book 
*RICHARDSON, J O H N Y . ( 1 9 1 6 ) 
230 U. S. National Bank Bldg., Portland, Oregon 
*RICHTER, OTTO G. (1921) Farmers Bank Bldg., Pittsburgh, Pa. 
*RICKER, J O H N L . ( 1 9 2 5 ) 3 2 4 Chester Ave., Norwood, Pa. 
*RICHER, R U F U S ( 1 9 1 6 ) 4 1 7 First Ave., Cedar Rapids, Iowa 
*RIDGEWAY, J A M E S LAWRENCE ( 1 9 1 6 ) 1 2 0 B r o a d w a y , N e w Y o r k 
RIEDELL, CHARLES M . ( 1 9 2 2 ) 1 8 1 9 Broadway, New York 
RIGBY, ARTHUR G. P . (1924) 149 Broadway, N e w Y o r k 
RELEY, BERNARD C. (1922) 110 State St., Boston, Mass. 
*RISLEY, A R T H U R LEROY ( 1 9 1 6 ) 1 1 0 State St., Boston, Mass. 
* R I T C H I E , ALFRED A . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
RITSON, JOSEPH A. (1924) 56 Pine St., New York 
*RITTENHOUSE, C. F. (1916) 89 State St., Boston, Mass. 
*ROBB, ROBERT WALLACE ( 1 9 2 2 ) 110 S. Dearborn St., Chicago, Ill. 
*ROBERTS, A R T H U R DOUGLAS ( 1 9 1 6 ) 
French Lick Springs Hotel, French Lick, Ind. 
ROBERTS, C H A S . CULLEN (1916) 56 Pine St., New York 
*ROBERTS, FRANCIS R . (1916) 2004 Straus Bldg., Chicago, Ill. 
*ROBERTS, J O H N W . ( 1 9 2 0 ) 1 0 E . 44th St., New York 
*ROBERTS, S E T H L . ( 1 9 1 6 ) . 1315 Northwestern Bank Bldg., Portland, Oregon 
*ROBERTS, T H O S . E . C . ( 1 9 1 6 ) P . O . Box 73 , Hackensack, New Jersey 
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*WACHTELL, T H E O . ( 1 9 1 6 ) 2 8 W . 44th St., New York 
* WAGNER, A. F. (1920) 532 Security Bldg., Minneapolis, Minn. 
*WAGNER, E D W I N H . (1922) 1136 Arcade Bldg., St. Louis, Mo. 
*WAGNER, ISAAC (1922) 166 West Jackson Blvd., Chicago, Ill. 
*WALDO, EARL A . ( 1 9 2 5 ) 6 1 0 Plymouth Bldg., Minneapolis, Minn. 
*WALGREN, T H E O . ( 1 9 1 6 ) 4 1 0 Whitney Central Bldg., New Orleans, La. 
* W A L K E R , E D M U N D ( 1 9 2 0 ) Park Lexington Bldg., New York 
* W A L K E R , ROBERT J. (1916) Dickson Bldg., Norfolk, Va. 
* W A L L , H U G H E . ( 1 9 2 1 ) 1 1 6 9 Reibold Bldg., Dayton, Ohio 
* W A L L I N , O . V . ( 1 9 2 3 ) Lafayette Bldg., Philadelphia, Pa. 
WALTERS, GEORGE ( 1 9 2 5 ) 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
WARD, ALFRED P. (1919) Gas Company Bldg., Providence, R. I. 
* W A R E , BRUCE R . (1917) 6 Beacon St., Boston, Mass. 
* W A T K I N S , HARRY W . ( 1 9 2 0 ) 9 1 8 Union Bank Bldg., Pittsburgh, Pa. 
* W A T S O N , ALBERT J. (1916) 485 California St., San Francisco, Calif. 
* W A T S O N , SYLVAN ORLANDO (1916) R. F. D. No. 3, Willoughby, Ohio 
* W A T S O N , T H O M A S H . ( 1 9 2 3 ) 1 1 4 S . Parkway, E . Orange, New Jersey 
* W A T S O N , W M . A. (1916) 187 Marlborough Road, Brooklyn, New York 
* W A T T , ALEXANDER H . ( 1 9 1 6 ) 1 0 1 1 Chestnut St., Philadelphia, Pa. 
* W A T T , J O H N (1920) 2 4 8 Fourth Ave., Pittsburgh, Pa. 
*WEAVER, F . M . (1916) 601 Land Bank Bldg., Kansas City, Mo. 
*WEBER, GEORGE H. (1923) 25 Broadway, New York 
WEBERG, CHESTER L . ( 1 9 2 0 ) 2 1 Marvin Ave., Akron, Ohio 
*WEBSTER, GEO. R. ( 1 9 1 6 ) 56 Pine St., New York 
*WEBSTER, H E N R Y MARCUS (1916) 2 West 45th St., New York 
*WEBSTER, N O R M A N E . ( 1 9 1 6 ) 6 0 Broadway, New York 
*WEBSTER, S A M L . S., JR. ( 1 9 2 3 ) 2 1 5 Market St., San Francisco, Calif. 
*WEBSTER, W . D . (1916) 343 S. Dearborn St., Chicago, Ill. 
* W E I L , S A M S . ( 1 9 1 6 ) 9 1 2 Railway Exchange Bldg., Milwaukee, Wisc. 
*WEINBERGER, DAVID E . (1924) 1328 Broadway, New York 
* W E I S , CAMILLE (1925) 628 Whitney Central Bldg., New Orleans, La. 
* W E I S S , H. W . (1916)...915 Fourth National Bank Bldg., Cincinnati, Ohio 
* W E I S S , J A M E S W . (1925).. .916 Real Estate Trust Bldg., Philadelphia, Pa. 
* W E I S S , J U L I U S V. (1917) 10 So La Salle St., Chicago, Ill. 
* W E I S S , W M . F. (1916) 170 Broadway, New York 
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*WEISSINGER, C H A S . (1916) 145 N. Sixteenth St., Philadelphia, Pa. 
* W E L C H , JAS. F . ( 1 9 1 6 ) 129 Market St., Paterson, New Jersey 
*WELLINGTON, C. OLIVER ( 1 9 1 6 ) 110 State St., Boston, Mass. 
* W E L S C H , H E N R Y W . (1925) 111 W . Monroe St., Chicago, ILL. 
*WENDELL, FREDK. H . ( 1 9 1 6 ) 
825 Metropolitan Life Bldg., Minneapolis, Minn. 
*WENZELBURGER, A . ( 1 9 1 6 ) 3 1 5 Montgomery Ave., San Francisco, Calif. 
* W E R M U T H , C H A S . E. ( 1 9 1 6 ) . . .Canal-Commercial Bldg., New Orleans, La. 
* W E S T , HAROLD ( 1 9 2 0 ) 
1517 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
* W E S T , W M . H . ( 1 9 1 6 ) 4 0 Rector St., New York 
* W E S T E R M A N N , H. T. (1916) 60 Broadway, New York 
* W H A N , ARCHIBALD H. (1920) 120 Broadway, New York 
*WHEALLER, E . O . ( 1 9 1 6 ) Cornelia, Ga. 
* W H E E L E R , F. R. (1922) 722 Stephen Girard Bldg., Philadelphia, Pa. 
* W H I T C O M B , W . D. (1916) 708 Porter Bldg., Portland, Oregon 
W H I T E , F R A N K (1920) 2 5 W . 43rd St., New York 
* W H I T E , J A S . F . ( 1 9 1 6 ) 3 4 2 Madison Avenue, New York 
* W H I T E , LEE HEYER (1917) 17 E. 42nd St., New York 
* W H I T E , R . D . ( 1 9 1 6 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
* W H I T F I E L D , W M . (1916) Oregon Bldg., Portland, Oregon 
W H I T M O R E , J O H N ( 1 9 1 7 ) 120 Broadway, New York 
*WHITTLESEY, W I L L I S S . ( 1 9 1 6 ) 101 Park Avenue, New York 
* W H I T W O R T H , C H A S . R . ( 1 9 1 6 ) 10 S. La Salle St., Chicago, Ill. 
*WIEGAND, PETER C . ( 1 9 1 6 ) 2 2 3 Spring St., New York 
* W I G G I N S , HORACE S. (1916) 514 Bankers Life Bldg., Lincoln, Neb. 
*WILDE, GEO. W . ( 1 9 2 4 ) 2 1 5 W . 7th St., Los Angeles, Calif. 
* W I L D M A N , J O H N R. (1916) .37 W . 39th St., New York 
W I L K E S , P A U L H . ( 1 9 2 2 ) 5 2 6 Brisbane Bldg., Buffalo, New York 
* W I L K I N S O N , GEO. (1916) 722 Perry Bldg., Philadelphia, Pa. 
* W I L L , J . A. (1916) 37 Wall St., New York 
* W I L L I A M S , C H A S . B . ( 1 9 1 6 ) 4 9 4 Eddy Road, Cleveland, Ohio 
* W I L L I A M S , CYRUS ( 1 9 1 6 ) 3 1 Union Square, New York 
* W I L L I A M S , E. S. (1916) 506 Olive St., St. Louis, Mo. 
* W I L L I A M S , FRANCIS M . ( 1 9 1 6 ) . 4 0 0 Law Exchange Bldg., Jacksonville, Fla. 
* W I L L I A M S , HARRY A . ( 1 9 2 0 ) 1101 Keenan Bldg., Pittsburgh, Pa. 
* W I L L I A M S , H. D. (1916) 120 Broadway, New York 
* W I L L I A M S , J O H N S. (1921) 40 Exchange Place, New York 
* W I L L I A M S , L . A. ( 1 9 1 6 ) .Kirby Bldg., Dallas, Texas 
* W I L L I A M S , WALTER E. (1923) 55 Liberty St., New York 
*WILLIG, LAWRENCE H . ( 1 9 2 4 ) 
806 Mercantile Library Bldg., Cincinnati, Ohio 
* W I L L I N G , JAS. ( 1 9 1 7 ) 1 Federal Street, Boston, Mass. 
* W I L L I T S , W A R D M. (1925) 1101 Land Bank Bldg., Kansas City, Mo. 
* W I L M O T , H. W . (1916) 129 Front St., New York 
*WILMOTT, A R T H U R ( 1 9 1 6 ) 1 1 3 8 E. 37th St., Brooklyn, New York 
* W I L S O N , C. C. (1916) 404 Fairview Ave., Bridgeport, Conn. 
* W I L S O N , J . E . ( 1 9 2 1 ) 1313 First National Bank Bldg., Pittsburgh, Pa. 
* W I L S O N , J O H N E. (1923) P. O. Box 674, Asheville, N. C. 
* W I L S O N , L O U I S W . ( 1 9 2 1 ) 
1115 Chamber of Commerce Bldg., Rochester, New York 
* W I L S O N , RICHARD ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
* W I L S O N , W M . JEFFERS ( 1 9 1 6 ) 1 2 0 5 Land Title Bldg., Philadelphia, Pa. 
* W I N A N S , D E K A Y ( 1 9 1 6 ) Warwick, New York 
.*Winslow, C. MORTON (1916) 231 S. La Salle St., Chicago, Ill. 
* W I N T E R , T . H . ( 1 9 1 6 ) 2223 Park St., Jacksonville, Fla. 
* W I N T E R M U T E , L E W I S ( 1 9 1 7 ) 1 5 1 9 Guardian Bldg., Cleveland, Ohio 
*WITTENBERG, F R A N K ( 1 9 1 6 ) 1 9 1 3 Scott St., Little Rock, Ark. 
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*WOHNSIEDER, J O H N (1916) 233 Broadway, New York 
*WOLF, GEORGE D . ( 1 9 2 0 ) Tribune Bldg., Chicago, Ill. 
*WOLF, HARRY H . (1921) 932 Tribune Bldg., Chicago, Ill. 
*WOLF, MARTIN G. (1923) U. S. Knitting Mills, Reading, Pa. 
*WOLFE, J O H N N. (1916) Keenan Bldg., Pittsburgh, Pa. 
*WOLFE, LEE J. (1924) 165 Broadway, New York 
*WOLFE, MORLEY S. (1920) 522 Fifth Ave., New York 
*WOLFE, S . HERBERT ( 1 9 2 4 ) 165 Broadway, New York 
*WOLFF, A R T H U R (1916) .405 Haas Bldg., Los Angeles, Calif. 
*WOLFF, M A R K ( 1 9 2 5 ) 5 0 Madison Ave., New York 
*WOOD, ERNEST N. ( 1 9 1 6 ) 6 0 Broadway, New York 
*WOOD, FRANCIS LEIGH ( 1 9 1 6 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*WOOD, J. FREDERICK E. (1916) 110 William St., New York 
*WOOD, W M . A. (1921) Standard Life Bldg., Pittsburgh, Pa. 
*WOODEN, ERNEST E . ( 1 9 1 6 ) 7 3 1 Munsey Bldg., Baltimore, Md. 
WOODFIN, H. J O H N (1923) 49 Wall St., New York 
*WOODRUFF, F R A N K H., JR. (1916) 302 Broadway, New York 
*WOODS, A. C. (1921) . . . .918 Federal Commerce Trust Bldg., St. Louis, Mo. 
*WOODS, J O H N B . COLLINGS ( 1 9 2 1 ) 2 9 9 Madison Ave., New York 
WOOSTER, MELVILLE C. (1917) 40 Exchange Place, New York 
*WORFOLK, FREDERIC (1916) 15 E . 40th St., New York 
* W O R K M A N , W . HORACE (1916) 6 Beacon St., Boston, Mass. 
*WORTHINGTON, EMORY C. ( 1 9 1 6 ) . . 5 0 8 Old Colony Bldg., Des Moines, Iowa 
*WORTHINGTON, HAROLD (1916) Union Trust Bldg., Cleveland, Ohio 
*WREGE, A R T H U R J. (1916) Fletcher Trust Bldg., Indianapolis, Ind. 
* W R E N , J. H. (1916) 812 Bankers Trust Bldg., Norfolk, Va. 
* W R I G H T , A R T H U R (1916) 489 Genessee St., Utica, New York 
* W R I G H T , CARL WILLARD ( 1 9 1 9 ) 5 1 8 Morse Ave., Ridgefield, New Jersey 
* W R I G H T , C H A S . H . ( 1 9 1 6 ) 53 State St., Boston, Mass. 
* W R I G H T , FRANCIS A . (1916) 816 Lathrop Bldg., Kansas City, Mo. 
* W R I G H T , H. W I N F I E L D (1916) 322 Drexel Bldg., Philadelphia, Pa. 
* W R I G H T , J A M E S ( 1 9 1 6 ) 165 Broadway, New York 
* W R I G H T , PETER T. (1916) Equitable Bldg., Wilmington, Del. 
* W R I G H T , WALTER C. (1916) . .717 H. W . Hellman Bldg., Los Angeles, Calif. 
* W R I G H T , W M . R. (1920). . . . 1201 Hollingsworth Bldg., Los Angeles, Calif. 
* W R Y E , WALTER C . (1916) 53 State St., Boston, Mass. 
*WYLER, RICHARD S. (1922) 4 0 5 Scarritt Bldg., Kansas City,Mo. 
* W Y M A N , JOSEPH G . ( 1 9 1 6 ) 6 0 Wall St., New York 
* W Y T H E S , HAROLD A . (1916) 30 Church St., New York 
*YEOMAN, S T E P H E N S M I T H ( 1 9 2 0 ) 
917 Hume-Mansur Bldg., Indianapolis, Ind. 
*YOUNG, ALBERT F., JR . ( 1 9 1 6 ) 120 Broadway, New York 
*YOUNG, A R T H U R (1916) 82 Beaver St., New York 
YOUNG, CHARLES ( 1 9 1 7 ) 141 Broadway, New York 
*YOUNG, H. DOUGLAS ( 1 9 2 1 ) Castle & Cooke Bldg., Honolulu, T . H . 
*YOUNG, GEORGE R. (1925) 193 Grand St., Waterbury, Conn. 
*YOUNG, L. T I P T O N (1916) 501 Louisville Trust Bldg., Louisville, Ky. 
*YULE, GEORGE G . (1922) 800 Washington St., Evanston, Ill. 
ZAENGLEIN, P A U L C. (1925) 31 Exchange St., Rochester, New York 
*ZINBERG, GEORGE ( 1 9 2 4 ) 1 2 7 0 Broadway, New York 
* Z U E H L K E , WALTER W . (1916) 1814 Harris Trust Bldg., Chicago, Ill. 
41 
ALPHABETICAL LIST OF ASSOCIATES 
An asterisk before the name of an associate indicates possession of 
a certified public accountant certificate issued by authority of a state or 
territory of the United States, not necessarily the state in which the asso-
ciate resides. 
Figures in parentheses after the names of associates indicate the date 
of their admission to the Institute. Those admitted in 1916 are charter 
associates. 
*ABBOTT, GEORGE H. (1925) 416 Exchange Bank Bldg., Tulsa, Okla. 
*ABERNETHY, W I L L I A M M . ( 1 9 2 4 ) 
Hollyhill Grove & Fruit Co., Davenport, Fla. 
*ACHER, WALTER H. (1923) 150 Broadway, New York 
*ALBERS, CHARLES E. (1920) 110 W . 40th St., New York 
ALBREE, EDWARD C . ( 1 9 1 6 ) Swampscott, Mass. 
*ALEXANDER, A R T H U R D. (1924) 601 Crocker Bldg., San Francisco, Calif. 
*ALLEN, J A M E S F . ( 1 9 2 0 ) 
4 0 0 2 Floral Ave., South Norwood, Cincinnati, Ohio 
ANDERSON, RUDOLPH H . ( 1 9 2 5 ) . . . 6 1 0 Plymouth Bldg., Minneapolis, Minn. 
* A U S T I N , JOSEPH S. ( 1 9 1 6 ) 8 0 8 Swetland Bldg., Cleveland, Ohio 
B A C H M A N N , J O H N J . ( 1 9 2 5 ) 
824 Merchants National Bank Bldg., St. Paul, Minn. 
*BAERNCOPF, JOSEPH B. ( 1 9 2 4 ) . . 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*BAIL, H A M I L T O N V. (1924) 16 Cooper Square, New York 
*BAILLIO, GEORGE (1923).. . Swift Bldg., Lake Charles, La. 
*BAKER, LESTER HARRIS ( 1 9 2 2 ) P . O . Box 1592 , Fort Meyers, Fla. 
*BALCH, J O H N H . ( 1 9 2 2 ) 1 9 2 7 Lincoln St., Evanston, Ill. 
* B A N K S , C H A S . S. J. (1921) 105 W. Monroe St., Chicago, Ill. 
BARDWELL, WALLACE E. (1916) P. O. Box 1412, Pittsfield, Mass. 
*BARNES, A R T H U R F . ( 1 9 2 3 ) 7 2 1 Locust St., S t Louis, Mo. 
*BAUER, GEORGE F . ( 1 9 1 6 ) 119 W . Kingsbridge Road, New York 
* B A U M A N , ADOLF F. (1923) Bank of Hawaii, Honolulu, T. H. 
BEAIRSTO, HAROLD J . ( 1 9 2 4 ) 30 Church St., New York 
*BEARD, ALEXANDER H . ( 1 9 2 4 ) 111 Broadway, New York 
*BENNER, ALVIN J. (1925) 603 Wainwright Bldg., St. Louis, Mo. 
*BENNETT, CLINTON W. (1920). .153 Rochambeau Avenue, Providence, R. I. 
*BERCK, VICTOR (1920) 988 Park Ave., Woodcliff, New Jersey 
BERGMAN, RUDOLF (1925) 1 7 East 42nd St., New York 
*BERGSET, LLOYD ( 1 9 2 4 ) 1 8 4 7 Vermillion Road, Duluth, Minn. 
*BEVERIDGE, FREDERICK ( 1 9 1 8 ) 
St. John's Road, Corstorphine, Edinburgh, Scotland 
*BILLINGTON, W I L L I A M HOWARD ( 1 9 2 5 ) . . . 2 3 1 So. La Salle St., Chicago, Ill. 
*BIXLER, JOSEPH G. ( 1 9 2 4 ) . . 6 1 6 First National Bank Bldg., El Paso, Texas 
*BLAKE, LESTER F. (1923) 80 Federal St., Boston, Mass. 
*BLAND, T H O M A S N . ( 1 9 2 1 ) 4 7 5 Brannon St., San Francisco, Calif. 
* B L I N K E N , MAURICE H. (1922) 245 Broadway, New York 
*BOLÍN, ADOLPHUS B . ( 1 9 2 3 ) 
1320 Liberty Central Trust Bldg., S t Louis, Mo. 
*BORJES, EDWARD G . ( 1 9 2 5 ) 151 Fifth Avenue, New York 
*BOTZ, J A M E S H. ( 1 9 1 8 ) 1 0 5 Hudson St., Jersey City, New Jersey 
B O W M A N , J O H N A. (1917).The John W. Brown Mfg. Co., Columbus, Ohio 
*BOYCE, J O H N M. (1922) 6 4 4 Prudential Bldg., Buffalo, New York 
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BOYNTON, CHARLES EVERETT ( 1 9 1 6 ) . 5 5 8 Cumberland Ave., Portland, Maine 
*BRANCH, T H O M A S W . ( 1 9 2 3 ) Conally Bldg., Atlanta, Ga. 
*BRASH, W I L L I A M D . ( 1 9 2 0 ) 
Esplanade at Lewis St., Pelham Manor, New York 
*BRICK, HARRY ( 1 9 1 7 ) 1 2 0 Broadway, New York 
*BROPHY, D A N I E L A. (1924) 4501 S. Western Bldg., Chicago, Ill. 
*BROWN, ALFRED T . ( 1 9 2 3 ) 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
*BROWN, ROY C . ( 1 9 2 4 ) Wilczinski Bldg., Greenville, Miss. 
BRUSTER, R A L P H R . (1925) 110 State St., Boston, Mass. 
*BRYANT, ROBERT ALFRED ( 1 9 2 5 ) . . . . . . . . . 2 0 8 So. La Salle St., Chicago, Ill. 
* B U F F , FREDERICK W I L L I A M ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
BURKE, T H O M A S J . (1922) 18 E . 41st St., New York 
* B U S C H , GEORGE J. (1920) 1312 National Realty Bldg., Tacoma, Wash. 
B U S H , GEORGE E . (1916) 136 Front St., New York 
*BYERS, LEONARD J. (1924) The Kahler Corp, Rochester, Minn. 
BYRNE, H U G H J. (1922) 366 Madison Avenue, New York 
BYRNES, A R T H U R T. ( 1 9 1 6 ) 5 3 State St., Boston, Mass. 
CABOT, SEBASTIAN ( 1 9 1 6 ) 1 4 9 Broadway, New York 
*CALL, GEORGE S H I R A S (1922) 67 Wall St., New York 
CAMPBELL, GORDON D. (1917) Crown Life Bldg., Toronto, Canada 
CARNEIRO, MANOEL S. (1925) P. O. 537, San Antonio, Texas 
*CARPENTER, HARRY L. ( 1 9 2 0 ) 3 1 1 Fifth Ave., New York 
*CARTALL, O. M. (1919) 1002 La Salle Bldg., St. Louis, Mo. 
*CARTER, JESSE R. (1923) 351 California St., San Francisco, Calif. 
*CARTWRIGHT, LOUIS B. (1923) . . .847 Thurston Road, Rochester, New York 
* C A S H , S H E R M A N A. (1921) 50 Broad St., New York 
*CHADBURN, HAROLD EARLE (1925) 15 East 40th St., New York 
* C H A N E Y , P A U L R. (1916) 1004 Wilcox Bldg., Portland, Oregon 
* C H A P M A N , A R T H U R R. (1922) . .904 Hume Mansur Bldg., Indianapolis, Ind. 
C H E Y N E , G. H. (1923) 
818 First Wisconsin National Bank Bldg., Milwaukee, Wis. 
*CHILTON, FLOYD ( 1 9 2 2 ) 8 1 6 Second National Bank Bldg., Akron, Ohio 
*CHRISTENSON, E I N A R N. (1919) P. O. Box 17, Graniteville, Mass. 
* C L A P H A N , A R T H U R R . ( 1 9 2 0 ) . . . . . 185 Amboy Ave., Metuchen, New Jersey 
*CLARK, W I L L G. (1920) 639 Central Bldg., Seattle, Wash. 
*CLEGG, GEORGE B . , JR. ( 1 9 2 1 ) 
830 Industrial Trust Co. Bldg., Providence, R. I. 
*COBB, PERRY R. (1925) 101 Parker Ave., No. Meriden, Conn. 
*COE, ALFRED H. (1923) 4154 DuPont Bldg., Wilmington, Del. 
*COLBY, G U Y IRVING (1922) 77 West Washington St., Chicago, Ill. 
*CONANT, IRA M. ( 1 9 2 1 ) 110 State St., Boston, Mass. 
*CORNELL, C H A S . H. (1916) 211 Congress St., Boston, Mass. 
*CORNELL, K E N N E T H A . ( 1 9 2 3 ) 3 0 Church St., New York 
*CRAWFORD, P H I L O L. ( 1 9 1 8 ) 332 S . Michigan Ave., Chicago, Ill. 
*CROWELL, J O H N W. (1921) 37 W. 39th St., New York 
CULP, NELSON G . ( 1 9 2 5 ) 1 7 3 8 Jarvis Ave., Chicago, Ill. 
* C U M M I N G S , HARRY AARON ( 1 9 2 2 ) 1 4 4 0 Broadway, New York 
*DALTON, HOMER L. (1921).800 Second National Bank Bldg., Toledo, Ohio 
*DAVIES, ERNEST C. (1924) 31 West Lake St., Chicago, Ill. 
*DAVIS, JOSEPH R . ( 1 9 2 2 ) 356 St. Johns Place, Brooklyn, New York 
DAWSON, ERNEST GEORGE (1922) 5600 Roosevelt Road, Chicago, Ill. 
*DEDAKER, ROBERT N . ( 1 9 2 2 ) . 1 4 0 5 Merchants Bank Bldg., Indianapolis, Ind. 
*DENSMORE, LOUIS E. (1920) 110 State St., Boston, Mass. 
*DEPUE, CARL H. (1924) 409 Union Central Bldg., Cincinnati, Ohio 
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* D E V O S , BURNELL H . ( 1 9 2 5 ) 
1100 National City Bank Bldg., Los Angeles, Calif. 
*DILLON, J O H N R. ( 1 9 1 7 ) 25 Broad St., New York 
*DOHR, J A M E S L E W I S (1919) 52 Broadway, New York 
*DONALDSON, W I L L I A M R . (1923) 50 Broad St., New York 
*DONNELLY, T H O S . B. ( 1 9 1 7 ) 9 4 2 Park Square Bldg., Boston, Mass. 
*DuBois, LEON A. (1925) 1000 City Centre Bldg., Philadelphia, Pa. 
DUCKWORTH, HAROLD V . ( 1 9 2 5 ) 5 6 Pine St., New York 
*EBY, AARON J . ( 1 9 2 4 ) 5 0 0 Beckley College Bldg., Harrisburg, Pa. 
*EDDY, EARNEST ( 1 9 2 3 ) 5 4 Garden Place, Brooklyn, New York 
*EDWARDS, T R U M A N G. (1916) 1014-5 Pemberton Bldg., Boston, Mass. 
*EGAN, GILBERT V . ( 1 9 2 2 ) . 1 0 5 9 Illinois Merchants Bank Bldg., Chicago, ILL. 
* E L K I N S , W . L. (1916) State & City Bank Bldg., Richmond, Va. 
*ELLIOTT, J A M E S A. (1919) 426 Park Square Bldg., Boston, Mass. 
* E N G L I S H , CHARLES R. (1922) Arcade Bldg., St. Louis, Mo. 
*EVANS, C . LAWRENCE ( 1 9 2 4 ) 6 2 0 Grosvenor Bldg., Providence, R . I . 
*FARREY, F R A N K J. (1921) 9 Newbury St., Woburn, Mass. 
FIELDEN, HECTOR W . (1920) 14th & Crosby Sts., Chester, Pa. 
* F I N N E Y , HARRY A N S O N (1919) 833 Greenwood Ave., Wilmette, Ill. 
*FISCHER, JOSEPH H. (1920) 2836 Webb Ave., New York 
* F I S H B A C H , OSCAR SEYMOUR ( 1 9 2 2 ) 1 5 2 2 Penn Avenue, Scranton, Pa. 
*FLACHBART, RUDOLPH G. (1921) 5 8 4 E. 167th St., New York 
*FLOCKEN, IRA G . ( 1 9 1 7 ) 7 0 7 Fulton Bldg., Pittsburgh, Pa. 
*FLOYD, W I N T H R O P T. (1920) 1049 Market St., San Francisco, Calif. 
*FONGER, ROBERT V. (1923) 6507 Sheridan Road, Chicago, Ill. 
FORNEY, WELBORNE J. (1925) P. O. Box 1632, Jacksonville, Fla. 
*FORSTER, W I L L I A M J. (1924) 15 East 40th St., New York 
*Fox, J A M E S J . ( 1 9 1 8 ) 7 5 1 Little Bldg., Boston, Mass. 
*FOY, HUBERT V. (1920) 24 First National Bank Bldg., Tampa, Fla. 
*FREEDMAN, S A M U E L ( 1 9 1 9 ) 1 9 9 Washington St., Boston, Mass. 
* F R E N C H , EARLE M. ( 1 9 2 5 ) 1 0 0 Summer St., Boston, Mass. 
*FRISBEE, IRA N. (1923) 1185 N. Alexandria Ave., Los Angeles, Calif. 
*FURSE, J A M E S ( 1 9 1 6 ) 7 0 Morningside Drive, New York 
*GALE, CHARLES ( 1 9 1 9 ) 5 3 8 Old South Bldg., Boston, Mass. 
*GAUSS, ROBERT (1923) 77 W. Washington St., Chicago, Ill. 
*GIBSON, WALTER B U R N A P (1922) 80 Federal St., Boston, Mass. 
*GILBY, JOSEPH H . ( 1 9 2 5 ) 7 6 West Monroe St., Chicago, Ill. 
*GINDER, WILLARD R. (1922) Franklin Trust Bldg., Philadelphia, Pa. 
*GLIDDEN, ELMER G . (1922) Northwestern Leather Co., Boston, Mass. 
*GLUICK, L E W I ( 1 9 2 3 ) 2 Rector St., New York 
*GODFREY, HOWARD G . (1923) c/o J. L. Hudson Co., Detroit, Mich. 
*GOLD, ARCHIBALD (1921) .Times Bldg., New York 
*GOODKIND, DAVID A. ( 1 9 2 2 ) 1 Madison Ave., New York 
*GOODMAN, ERNEST L. (1920) Gas Company Bldg., Providence, R. I. 
GOODMAN, MORRIS (1924) 133 Hanover St., Lebanon, N. H. 
*GOODSON, H E N R Y W . ( 1 9 2 2 ) 1 1 1 4 Magnolia Bldg., Dallas, Texas 
*GORDON, BERNARD M. (1920) 522 Fifth Ave., New York 
*GORDON, DAVID C . ( 1 9 2 2 ) 2 9 4 Washington St., Boston, Mass. 
*GORDON, GEORGE K. (1918) 206 Ash St., Waltham, Mass. 
GORDON, H. E. (1916) 401 Scollard Bldg., Dallas, Texas 
*GORSEY, S A M U E L JOSEPH ( 1 9 1 9 ) 7 3 Tremont St., Boston, Mass. 
*GRADE, A B R A H A M ISAAC (1922) 127 No. Dearborn St., Chicago, Ill. 
*GRANGER, MARSHALL A. (1921) 360 No. Michigan Ave., Chicago, Ill. 
*GRANT, ALEXANDER R . ( 1 9 2 5 ) 7 South Dearborn St., Chicago, Ill. 
GREACEN, ALBERT (1916) Green Village, Morris County, New Jersey 
*GREENE, U R B A N S. (1923) Sun Bldg., Binghampton, New York 
44 
Alphabetical List of Associates 
*GREENFIELD, GEORGE L . ( 1 9 2 3 ) 
803 Omaha National Bank Bldg., Omaha, Neb. 
*GREENSPAN, AARON ( 1 9 1 6 ) 1 4 4 0 Broadway, New York 
*GREENSPAN, A B R A H A M ( 1 9 2 2 ) 3 1 6 High St., Holyoke, Mass. 
*GRUBE, HARRY A . ( 1 9 2 0 ) 1 4 4 0 Broadway, New York 
* H A I N E S , M I S S H . CLAIRE ( 1 9 2 4 ) 
c/o Bead Chain Mfg. Co., Bridgeport, Conn. 
*HALL, ROY ( 1 9 2 0 ) Webster Bldg., Chicago, Ill. 
* H A N N O N , RAYMOND J . (1923) 305 Proctor Bldg., Troy, New York 
*HARGADON, T H O M A S J. (1923) .1008-10 Arcade Bldg., St. Louis, Mo. 
*HARRINGTON, J O H N J . ( 1 9 2 1 ) 12 Lawrence Bldg., Waltham, Mass. 
*HARRINGTON, ROY V . ( 1 9 2 2 ) 110 W. 40th St., New York 
HARRIS, F R A N K W., JR. ( 1 9 2 4 ) 4 2 0 Perry Bldg., Philadelphia, Pa. 
*HARRIS, JOSEPH C . ( 1 9 2 1 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
*HARROW, B E N J A M I N ( 1 9 2 2 ) 5 1 Chambers St., New York 
HART, PATRICK H E N R Y (1916) .Goodyear Tire & Rubber Co., Akron, Ohio 
*HASTINGS, J A M E S J . ( 1 9 2 0 ) 129 Market St., Paterson, New Jersey 
* H A T C H , F R A N K S. (1917) 38 Walter St., Springfield, Mass. 
*HAUGE, A R T H U R W. (1922) 532 Security Bldg., Minneapolis, Minn. 
* H A U S M A N , W I L L I A M L. ( 1 9 2 1 ) . . 9 0 0 Orear Leslie Bldg., Kansas City, Mo. 
*HAWLEY, F R A N K W . ( 1 9 2 4 ) 4 7 2 Hawthorne Ave., Yonkers, New York 
HEADS, T H O M A S (1923) 49 Wall St., New York 
* H E N R Y , F R A N K R. (1916) 2134 Morgan St., St. Louis, Mo. 
* H E N S O N , J A M E S L E W I S ( 1 9 2 2 ) 
414 First National Bank Bldg., Cincinnati, Ohio 
* H E Y E , K . W E R N E R ( 1 9 2 3 ) 
1115 Chamber of Commerce Bldg., Rochester, New York 
* H I L L , GEORGE R . ( 1 9 2 4 ) 10 Ledbetter Bldg., Michigan City, Ind. 
HOFER, DAVID J. (1922) .8831 179th Place, Jamaica, Long Island, New York 
*HOFF, E. N. (1916) 302 Custom House, Portland, Oregon 
*HOGAN, T H O M A S J. (1920) 40 Rector St., New York 
*HOUSE, CLAUDE W. (1925) 506 Olive St., St. Louis, Mo. 
*HOWELL, HARRY R. (1924) Box 686, Charleston, W. Va. 
*HUBBELL, CHARLES H . (1920) 60 Wall St., New York 
* H U E N E , A R T H U R H . ( 1 9 2 2 ) 5 1 Chambers St., New York 
* H U L L , ROBERT S. (1916) The Travelers Ins. Co., Hartford, Conn. 
* H U M P H R E Y , FREDERIC L . ( 1 9 2 2 ) . . . 3 5 1 California St., San Francisco, Calif. 
H U M P H R E Y S , H U G H G . ( 1 9 2 5 ) 1 3 0 9 No. Main St., Tulsa, Okla. 
H U N T E R , GEORGE G . G . (1923) 49 Wall St., New, York 
* H U R S T , CLARENCE HARVEY (1925) 616 Falls Bldg., Memphis, Tenn. 
* H U R S T , ROBERT A. (1920).. 800 Second National Bank Bldg., Toledo, Ohio 
*HYLAND, ROBERT J . (1920) 126 Liberty St., New York 
*IRWIN, E D W I N A R T H U R ( 1 9 2 2 ) 
American National Bank Bldg., San Francisco, Calif. 
*JACOBS, B E N J A M I N ( 1 9 1 7 ) Hotel Ansonia, New York 
*JACOBSEN, FREDERICK S. (1923) 26 W. Sixth Ave., Helena, Mont. 
*JACOBSON, LOUIS R. (1920) 400 Dubace Ave., San Francisco, Calif. 
*JAUREGUY, A N T H O N Y ( 1 9 2 4 ) 6 0 State St., Boston, Mass. 
*JONES, A R C H I E B. ( 1 9 2 3 ) 717-C Barry Ave., Chicago, ILL. 
*JONES, CHARLES S. ( 1 9 2 2 ) . . . 7 1 4 South Hill St., Los Angeles, Calif. 
*JONES, E M L Y N E . ( 1 9 2 2 ) . . . 1 2 1 4 No. 65th St., Philadelphia, Pa. 
*JORGENSON, JOSEPH HAROLD ( 1 9 2 2 ) 
1050 Portola Drive, San Francisco, Calif. 
*JOSEPHS, N A T H A N ( 1 9 1 9 ) 1022 Slater Bldg., Worcester, Mass. 
* K A N E , JOSEPH M . ( 1 9 2 5 ) 8 1 5 3 Sangamon St., Chicago, ILL. 
* K A R N S , HARRY L. (1921) Forest Manor R. R—J. 99, Indianapolis, Ind. 
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*KATZ, H Y M A N LOUIS (1922) 1819 G St., N. W., Washington, D. C. 
* K E H N , FREDERICK M. ( 1 9 2 2 ) 6 0 State St., Boston, Mass. 
*KELLY, C. L . ( 1 9 2 3 ) 1 0 8 School of Commerce Bldg., Eugene, Oregon 
*KELLY, D A N I E L J . ( 1 9 2 3 ) 2 3 1 So. La Salle St., Chicago, Ill. 
*KEOUGH, J O H N EDWARD ( 1 9 2 5 ) . 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
* K E R M A N , W I L L I A M H. (1920) 221 California Ave., Fort Wayne, Ind. 
*KESTER, ROY B . ( 1 9 1 6 ) Columbia University, New York 
*KILDUFF, FREDERICK W . ( 1 9 2 1 ) 5 2 5 Market St., San Francisco, Calif. 
*KINGSTON, S A M U E L C. ( 1 9 2 4 ) 522 Fifth Ave., New York 
*KITTREDGE, ERNEST R . ( 1 9 2 2 ) 8 0 Federal St., Boston, Mass. 
* K L E I N , TOBIAS ( 1 9 2 3 ) 1 0 7 8 Mansfield Place, Brooklyn, New York 
*KOKE, OSCAR I. (1923) Fidelity Mortgage Bldg., Cleveland, Ohio 
*KRUEGER, JUDSON E. (1920) 1101 Crocker Bldg., San Francisco, Calif. 
*LACKEY, HOMER M. ( 1 9 2 0 ) . 360 No. Michigan Ave., Chicago, Ill. 
*LAFRENTZ, A R T H U R F. (1921) 100 Broadway, New York 
*LANDON, W M . P. (1916) 5 Nassau St., New York 
*LANG, J O H N JACOB ( 1 9 1 9 ) La Salle Bldg., St. Louis, Mo. 
*LANGE, ALBERT W. (1923) . .405 Federal Reserve Bank Bldg.,St. Louis, Mo. 
*LATHROP, W I L L BROWN ( 1 9 1 9 ) 5 3 West Jackson Blvd., Chicago, Ill. 
*LAUDER, ROBERT B. ( 1 9 2 5 ) 3 2 4 Press Bldg., Binghamton, New York 
*LEACH, FREDERIC R . ( 1 9 2 4 ) 
116 Lorraine Ave., Upper Montclair, New Jersey 
*LEETE, HARRY O . (1920) 1158 E. 32nd St., Brooklyn, New York 
*LEIGHT, MILTON ( 1 9 2 1 ) 1 6 5 0 Broadway, New York 
*LEVI, EDWARD (1920) Lismare Road, Lawrence, Long Island, New York 
LEVY, A B R A H A M (1924) 110 W. 40th St., New York 
*LEVY, D A N I E L (1921) 1901 Times Bldg., New York 
* L E W I S , A R C H I E D E W I T T ( 1 9 2 5 ) 
219 Consolidated Royalty Bldg., Casper, Wyoming 
*LINGLE, HAROLD B. ( 1 9 2 0 ) 4 0 4 Dillaye Bldg., Syracuse, New York 
LORMER, GEO. ( 1 9 1 7 ) 1 2 8 William St., Melbourne, Australia 
* L U C K H A M , LLOYD P . ( 1 9 2 3 ) 3 5 7 S. Hill St., Los Angeles, Calif. 
*LUERY, ALFRED ( 1 9 1 8 ) 8 0 9 Clinton Ave., Plainfield, New Jersey 
* L Y N N , A U D I E J O H N (1924) P. O. Box 535, Bowling Green, Ky. 
* L Y N N , J . FRED ( 1 9 2 4 ) 10 S. La Salle St., Chicago, Ill. 
* M A C B A I N , ROBERT C . ( 1 9 2 5 ) 2 5 Broadway, New York 
MACKENZIE, T H O M A S A . ( 1 9 2 4 ) 1 4 Wall St., New York 
M C C A L L U M , DOUGALL ( 1 9 2 1 ) 4 2 Broadway, New York 
* M C C A R T H Y , JOSEPH F . ( 1 9 2 3 ) 4 2 Broadway, New York 
*MCDEVITT, EDWARD J . , JR. ( 1 9 2 0 ) 1 Federal St., Boston, Mass. 
M C E W E N , HOWARD L . ( 1 9 2 3 ) Trust Co. Bldg., Watertown, New York 
* M C S H E A , ROGER A., JR. (1924) .2006 Franklin Trust Bldg., Philadelphia, Pa. 
*MAGEE, W M . J . ( 1 9 1 6 ) Park Square Bldg., Boston, Mass. 
* M A R K , DAVID LOUIS ( 1 9 2 2 ) 303 Fifth Ave., New York 
*MARSHALL, PERRY R . F. (1925). . . . 1020 Bartlett Bldg., Los Angeles, Calif. 
* M A R T I N , JOSEPH LOUIS ( 1 9 2 2 ) 5 Nassau St., New York 
*MATTINGLY, BENNETT D . ( 1 9 2 0 ) . . 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
*MAYER, P H I L I P J . ( 1 9 2 0 ) 2 0 Vesey St., New York 
M A Y H E W , GRADY H . ( 1 9 2 5 ) . . 8 0 9 F. & M. Bank Bldg., Fort Worth, Texas 
*MAYO, R A L P H B. ( 1 9 1 6 ) 5 1 6 Foster Bldg., Denver, Colo. 
*MEADEN, DOUGLAS S. (1921) 801 Swetland Bldg., Cleveland, Ohio 
*MERKEL, CARL L . (1922) 1867 Beersford Place, East Cleveland, Ohio 
MEYER, H E R M A N J. (1925) 56 Pine St., New York 
MILLER, J O H N (1916) 333 N. Broad St., Elizabeth, New Jersey 
*MILLS, HARRY B. ( 1 9 2 1 ) A. G. Bartlett Bldg., Los Angeles, Calif. 
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*MITCHELL, F R A N K L I N (1918) ..Los Angeles, Calif. 
MITCHELL, JOSIAH S. ( 1 9 1 6 ) 30 Broad St., New York 
*MITCHELL, WALTER K . ( 1 9 1 6 ) 
714 H. W. Hellman Bldg., Los Angeles, Calif. 
*MONTGOMERY, J O H N R. ( 1 9 2 3 ) 3 1 0 S . Michigan Ave., Chicago, Ill. 
*MOONAN, W M . J. P. (1917) 1168 Hanna Bldg., Cleveland, Ohio 
*MOORE, HARRY W. (1925) 220 Bartlett Bldg., Los Angeles, Calif. 
*MORRIS, KARL K . (1920) 1845 East 30th St., Cleveland, Ohio 
*MORRISON, FRANCIS A. ( 1 9 2 0 ) 6 8 William St., New York 
*MORROW, H E N R Y A . (1920) 615 Lowman Bldg., Seattle, Wash. 
*MORROW, ROBERT C. (1916) 3607 Forest Park Ave., Baltimore, Md. 
*MOUNSEY, RICHARD C . ( 1 9 2 0 ) 9 1 8 Green Bldg., Seattle, Wash. 
*MULLER, H E R M A N E . (1923) Colonial Trust Co. Bldg., Reading, Pa. 
*MUNROE, DAVID (1923) 140 Cedar St., New York 
M U N S O N , CLIFFORD R. (1925) 1350 Pioneer Bldg., St. Paul, Minn. 
* M U R P H Y , F L A Y L. ( 1 9 2 3 ) 360 No. Michigan Ave., Chicago, Ill. 
*MURRAY, HOWARD E . ( 1 9 2 1 ) 
816 Second National Bank Bldg., Akron, Ohio 
*NAVEN, B E N STANTON (1925) 208 So. La Salle St., Chicago, Ill. 
*NELSON, F R A N K L I N H. ( 1 9 2 2 ) . . 9 0 4 Hume Mansur Bldg., Indianapolis, Ind. 
*NEUBAUER, CHARLES M. (1920) 2848 Decatur Ave., New York 
* N E W M A N , MAURICE N . ( 1 9 2 2 ) 7 2 0 Hass Bldg., Los Angeles, Calif. 
*NIEDERWIESEN, RICHARD E . ( 1 9 2 1 ) 1 4 9 Broadway, New York 
*NOLL, HOWARD V . ( 1 9 2 3 ) 180 Broadway, New York 
*NORTON, L E W I S M. ( 1 9 2 3 ) 2 5 Broadway, New York 
*NOWELL, HERBERT E . ( 1 9 2 0 ) 6 0 2 Crocker Bldg., San Francisco, Calif. 
*OATES, L E W I S A. (1923) Congress Bldg., Miami, Fla. 
* O ' B R Y A N , W M . I. (1917) 1253 Nicholson Ave., Lakewood, Ohio 
* O L S H E N , J . W . ( 1 9 1 9 ) 1 4 4 0 Broadway, New York 
*OSBORNE, ROBERT S. (1922) Continental Bldg., Kansas City, Mo. 
OSWALD, J O H N C. ( 1 9 2 4 ) 56 Pine St., New York 
*PAGEN, J O H N LAWRENCE ( 1 9 2 1 ) 
700 Merchants Exchange, San Francisco, Calif. 
*PALMER, FERRIS I. (1921).. The Garlock Packing Co., Palmyra, New York 
P A R K , LEONARD (1923) 56 Pine St., New York 
* P A T C H , H U G H L . ( 1 9 2 2 ) . 7 1 3 Federal Reserve Bank Bldg., Cleveland, Ohio 
PEAVEY, J A M E S OAKLEY ( 1 9 2 5 ) 
1049 Bank of Commerce Bldg., Memphis, Tenn. 
*PELOUBET, SIDNEY W . ( 1 9 2 3 ) 2 5 Broadway, New York 
*PERRY, DONALD P . ( 1 9 2 3 ) 1 6 Winter St., Salem, Mass. 
*PETERS, HAROLD R. (1923) 64 Bonad Road, West Newton, Mass. 
*PETERSEN, CHARLES H. (1923) P . O. Box 28, Camp Curry, Calif. 
* P H I L I P S , HERBERT O . ( 1 9 2 3 ) 7 2 - 7 4 Pine St., New York 
*PITTLUCK, CHARLES H. ( 1 9 1 6 ) 200 Fifth Ave., New York 
*PLIMSOLL, HERBERT R . ( 1 9 2 4 ) 3 5 1 California St., San Francisco, Calif. 
*POND, HAROLD M . ( 1 9 2 3 ) 7 7 W. Washington St., Chicago, Ill. 
*POOLE, A R T H U R B. (1925) 700 Capital Bank Bldg., St. Paul, Minn. 
*POTTER, ARNOLD S.(1923) 80 Federal St., Boston, Mass. 
*POTTER, CHARLES C . (1925) 804 O. B. & T. Bldg., Orlando, Fla. 
*PRENTICE, T H O M A S W A L K E R (1922) P. O. Box 335, Ponca City, Okla. 
*PREST, A L A N P . L . ( 1 9 2 4 ) 1 2 0 1 - 1 4 Dime Bank Bldg., Detroit, Mich. 
*PRIGOZEN, BERNARD (1923) 522 Fifth Ave., New York 
*PRINCE, W I L L I A M D. ( 1 9 2 3 ) 6 0 3 Praetorian Bldg., Dallas, Texas 
*PROCASCO, CHARLES E. (1922) 723 N. 17th St., Harrisburg, Pa. 
*PYLE, JOSEPH L . ( 1 9 2 4 ) 2 Bedford Court, Wilmington, Del. 
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* Q U I N N , W I L L I A M PATRICK ( 1 9 2 2 ) 
323 Union Oil Bldg., Los Angeles, Calif. 
RAPPAPORT, PERCY ( 1 9 2 2 ) 56 Pine St., New York 
*REEVE, A R C H I E F. (1921) 270 Madison Ave., New York 
*REIGHARD, J O H N J . ( 1 9 2 2 ) . . .University of Minnesota, Minneapolis, Minn. 
*RENO, E D W I N S. (1924) 1910 Union Bank Bldg., Pittsburgh, Pa. 
*RICHARDS, P A U L J . ( 1 9 2 0 ) 6 4 Luzerne Ave., Queens, New York 
* R I O N , W I L L I A M C. (1922) 1210 Palmetto Bldg., Columbia, S. C. 
*RITTER, FERDINAND ( 1 9 2 0 ) . . . 6 2 4 I . W. Hellman Bldg., Los Angeles, Calif. 
*RITTLER, EDWARD S . ( 1 9 2 1 ) . . 7 3 5 Whitney Central Bldg., New Orleans, La. 
*ROBB, GORDON ( 1 9 1 9 ) 1 3 1 6 Washington Bldg., Los Angeles, Calif. 
*ROBINSON, REUBEN R . (1923) 342 Madison Ave., New York 
RODOLPH, ROLLIN (1925) 601 Crocker Bldg., San Francisco, Calif. 
*ROQUEMORE, O T H O G. (1923) P. O . Box 887, Dallas, Texas 
*ROSEN, CLARENCE B . E . ( 1 9 2 0 ) 3 Wadsworth St., Atlantic, Mass. 
*ROSS, K E N N E T H D W I G H T ( 1 9 2 2 ) 137 S. La Salle St., Chicago, Ill. 
* R U P P , CHARLES P . ( 1 9 2 0 ) 2 0 9 California, St., San Francisco, Calif. 
RUSSELL, W M . F . ( 1 9 1 6 ) 
Isaac G. Johnson & Co., Spuyten Duyvil, New York 
* R U S T , FRED ( 1 9 2 3 ) Hotel Adlon, Berlin, Germany 
*ST. AMOUR, J A M E S A . ( 1 9 2 3 ) Royal Bank of Canada, Havana, Cuba 
SAMPSON, GEORGE F . ( 1 9 2 4 ) 120 Broadway, New York 
*SARGENT, HOMER A . ( 1 9 2 3 ) 
4937 Stenton Ave., Germantown, Philadelphia, Pa. 
*SAVAGE, GERSHOM A. (1924) 
28-38 East on Broadway, Salt Lake City, Utah 
*SAWYER, J O H N T., JR. ( 1 9 2 4 ) 
818 First Wisconsin Natl. Bank Bldg., Milwaukee, Wisc. 
*SAYPOL, J U L I A N H . ( 1 9 2 3 ) 15 Park Row, New York 
*SCHAEFER, W I L L I A M BERNHARD ( 1 9 2 2 ) 
251 18th Ave., Astoria, L. I , New York 
*SCHEIBER, M A X S . (1920) 522 Fifth Ave., New York 
*SCHERICH, EDGAR R . ( 1 9 2 0 ) P . O . Box 778 , Memphis, Tenn. 
*SCHLESSINGER, M A X ( 1 9 1 7 ) 565 Fifth Ave., New York 
*SCHMIEL, E R W I N J . C. (1924) 55 Liberty St., New York 
*SCHOTZ, Louis E. (1924).. Columbia Bldg., Paterson, New Jersey 
S C H U I T , H E N R Y P. ( 1 9 1 7 ) The Autocar Co., Ardmore, Pa. 
SCHURZ, F R A N K L I N D . ( 1 9 2 5 ) . . 2 0 3 So. Lafayette Blvd., South Bend, Ind. 
*SCHUYLER, T H E O P H I L U S ( 1 9 1 6 ) . 7 2 2 Springfield Ave., Summit, New Jersey 
*SCHWARTZ, F R A N K P. (1925) 305 Bartlett Bldg., St. Joseph, Mo. 
*SCOTT, CLARENCE W . ( 1 9 2 1 ) Gas Company Bldg., Providence, R . I . 
*SCOTT, F. W. (1918) 120 Broadway, New York 
*SCOTT, W A L T E R F. (1921) 506 Olive St., St. Louis, Mo. 
*SCOVILL, H I R A M T. ( 1 9 2 3 ) 3 0 2 Commerce Bldg., Urbana, Ill. 
*SEAMANS, RICHARD D . ( 1 9 2 2 ) 8 4 State St., Boston, Mass. 
*SEGUR, W I L L I A M H E N R Y ( 1 9 2 2 ) Gas Company Bldg., Providence, R . I . 
SENGSTACK, J O H N F. (1923) 270 Madison Ave., New York 
* S H A W , CLAUDE M . ( 1 9 2 2 ) 1 4 2 9 No. Lockwood Ave., Chicago, Ill. 
*SIEGER, M A X I M I L I A N S . ( 1 9 2 4 ) . 1 3 1 3 First Natl. Bank Bldg., Pittsburgh, Pa. 
*SINCLAIR, PRIOR (1924) 2081 Coventry Road, E. Cleveland, Ohio 
* S M I T H , GERSHOM (1920) . . . . . . 143—22nd St., Jackson Heights, New York 
*SNIDER, J O H N W . ( 1 9 2 4 ) 1 0 3 6 - 4 2 Arcade Bldg., St. Louis, Mo. 
*SPARLING, J O H N W. (1919) 625 Central Bldg., Seattle, Wash. 
*STACKHOUSE, F. D. (1916) Gas & Electric Bldg., Denver, Colo. 
*STANTON, CHARLES E. (1923) 80 Beekman St., New York 
*STARKWEATHER, J O H N ( 1 9 1 6 ) Hedge Lawn, Washington, Conn. 
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*STEEL, CHARLES H . ( 1 9 2 0 ) 7 1 9 Schaff Bldg., Philadelphia, Pa. 
*STEELE, W E S L E Y COZZENS (1922) 50 Broad St., New York 
*STEWART, J . HAROLD (1922) 50 State St., Boston, Mass. 
*STIERS, NORVEL M. (1921)... 305 Merchants Bank Bldg., Indianapolis, Ind. 
*STONE, M I L O N M. ( 1 9 2 2 ) 4 0 9 Security Bldg., Springfield, Mass. 
*STRAND, CARL W M . (1924) 2 0 8 Appleton St., Holyoke, Mass. 
*STRAND, OSCAR C . ( 1 9 2 3 ) 4 2 7 Plymouth Bldg., Minneapolis, Minn. 
* S T U M P , S IDNEY P. ( 1 9 2 5 ) . . . 8 1 7 Second National Bank Bldg., Akron, Ohio 
* S T U R M , J O H N EDWARD ( 1 9 2 3 ) . . . . 7 1 9 Farmers Bank Bldg., Pittsburgh, Pa. 
*SUTHERLAND, LELAND GOODRICH ( 1 9 2 5 ) 
1020 A. G. Bartlett Bldg., Los Angeles, Calif. 
*SWEENEY, H E N R Y W . (1923) R . F . D . 7, Mansfield, Ohio 
*TALBOT, C H A S . L . ( 1 9 1 7 ) 2 4 Federal St., Boston, Mass. 
* T A N N E R , L O U I S F. (1921).. .214 Monongahela Bldg., Morgantown, W. Va. 
* T A T E , DELBERT L. (1923) 1012 N. Lombard Ave., Oak Park, Ill. 
*TEETER, E A R L G . (1917) 3 3 2 S of LaSalle St., Chicago, Ill. 
* T E U N O N , J A M E S S. ( 1 9 2 2 ) 2 2 9 East Hanover St., Trenton, New Jersey 
*TEWKSBURY, CARL L . ( 1 9 1 7 ) Union Trust Co., Cleveland, Ohio 
* T H O M , HARRY ( 1 9 2 3 ) 3 1 W . Lake St., Chicago, Ill. 
* T H O M P S O N , E . ( 1 9 1 6 ) 4 2 6 Woodward Bldg., Washington, D . C . 
* T H O M P S O N , H E N R Y M . ( 1 9 2 0 ) 
1110 C. C. Chapman Bldg., Los Angeles, Calif. 
* T I L N E Y , STANLEY D . ( 1 9 2 1 ) 2 9 So. La Salle St., Chicago, Ill. 
* T O W N S , CHARLES H. (1923) 50 Broad St., New York 
T O W N S E N D , D. E. (1917) 1564 Broadway, New York 
*TREMPER, EDWARD P . , JR. ( 1 9 2 4 ) 4 1 2 Central Bldg., Seattle, Wash. 
*TROPP, JOSEPH N . ( 1 9 2 2 ) 2 9 1 Broadway, New York 
*TWOSE, HERBERT H . ( 1 9 2 2 ) 1 2 3 Grand Ave., Milwaukee, Wisc. 
*WAKEFIELD, E D W I N E . (1923) 80 Federal St., Boston, Mass. 
* W A L D , HAROLD ( 1 9 2 2 ) 2 6 2 Washington St., Boston, Mass. 
* W A L D , N A T H A N ( 1 9 2 3 ) 1 1 7 0 Broadway, New York 
W A L K E R , M A T T H E W H. (1923) 42 Broadway, New York 
* W A L L , J O H N J . ( 1 9 2 1 ) 6 3 8 Hospital Trust Bldg., Providence, R . I . 
* W A L T O N , J A M E S (1921) Fulton Bldg., Pittsburgh, Pa. 
* W A N D M A C H E R , F. CORNELIUS (1922) 2 5 W . 43rd St., New York 
W A T E R S , CHESTER C . (1921) 3 Pine Ave., Tacoma Park, Md. 
W A T S O N , DAVID M. (1925).. .2006 Franklin Trust Bldg., Philadelphia, Pa. 
* W A T S O N , J O H N W . ( 1 9 2 1 ) 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
* W E B B , EDWARD HOLLIS ( 1 9 2 2 ) 
1312 Puget Sound Bank Bldg., Tacoma, Wash. 
*WEILER, E M I L T. (1922) 350 Madison Ave., New York 
* W E I N B E R G , H A R R Y ( 1 9 2 0 ) Steneck Trust Bldg., Hoboken, New Jersey 
* W E L S H , A R T H U R E R N E S T ( 1 9 2 2 ) 2 0 4 Hall Bldg., St. Petersburg, Fla. 
* W H I T E , F R A N K C. (1917) 67 Wall St., New York 
* W H I T E , W A R R E N H. (1919) 120 Milk St., Boston, Mass. 
*WICKSTROM, W I L B U R J. (1920) 310 White Bldg., Seattle, Wash. 
* W I E D M A N , E. J. (1921) 316 Liberty Bldg., Des Moines, Iowa 
* W I E G E L , R A L P H E. ( 1 9 2 4 ) 1 0 3 6 Arcade Bldg., St. Louis, Mo. 
* W I L K I N S O N , LLOYD L., JR . ( 1 9 2 5 ) 1 3 2 9 M a i n St., Columbia, S. C. 
*WILLARD, RAYMOND D. (1920) 49 Federal St., Boston, Mass. 
* W I L L I A M S , PERCIVAL L . ( 1 9 2 4 ) 7 So. Dearborn St., Chicago, Ill. 
* W I L L I A M S , ROBERT W A R R E N (1925) 56 Pine St., New York 
* W I L L I N S , T H O M A S ( 1 9 1 8 ) 30 Broad St., New York 
* W I L S O N , CLARKE I. (1925) . . .76 W . Monroe St., Chicago, Ill. 
* W I L S O N , ROBERT W . ( 1 9 2 1 ) 2 3 1 2 McGee Ave., Berkeley, Calif. 
*WINEGRAD, I R W I N A. (1920) 310 Bulletin Bldg., Philadelphia, Pa. 
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* W I N Z E R , OSWALD E . ( 1 9 2 3 ) 2 9 So. La Salle St., Chicago, Ill. 
*WOLFE, F R A N K B. (1917) 225 No. Michigan Ave., Chicago, Ill. 
*WOLLING, J A M E S SPENCER (1921) 1 0 7 6 Arcade Bldg., St. Louis, Mo. 
*WOOD, ROBERT A. ( 1 9 2 4 ) 1 0 8 North Brady St., Du Bois, Pa. 
WOODBRIDGE, J O H N M. ( 1 9 1 6 ) Vernon Court Hotel, Newton, Mass. 
*WORSLEY, Ross G. (1923) 431 Clift Bldg., Salt Lake City, Utah 
*WUERFEL, GUSTAV A . , JR. ( 1 9 2 2 ) 2 2 0 Broadway, New York 
* W U N N E R , E M I L G . ( 1 9 2 0 ) 2 6 0 California St., San Francisco, Calif. 
YOUNG, D A N I E L A. (1917) 35 Woodland Ave., Glen Ridge, New Jersey 
*YOUNG, T . R . ( 1 9 2 1 ) O'Meara-Young Motor Co., Denver, Colo 
*ZWEMER, F R A N K L. (1923) 836 B. F . Keith Bldg., Cleveland, Ohio 
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ASSOCIATES 
An asterisk before the name of a member or an associate indicates 
possession of a certified public accountant certificate issued by authority 
of a state or territory of the United States, not necessarily the state in 
which the member or associate resides. 
Figures in parentheses after the names of members and associates 
indicate the date of their admission to the Institute. Those admitted 
in 1916 are charter members and associates. 
Alabama 
Members 
A U S T I N , W I L L I A M G A I N E S (1916) P. O. Box 412, Mobile, Ala. 
*CRANE, HAROLD C . ( 1 9 1 6 ) Shepherd Bldg., Montgomery, Ala. 
* H A M M O N D , F R A N K L . ( 1 9 2 3 ) 
909 Jefferson County Bank Bldg., Birmingham, Ala. 
* S M I T H , F . H O P K I N S O N ( 1 9 2 0 ) 
937 First National Bank Bldg., Birmingham, Ala. 
Arizona 
Members 
*CUTHBERT, H U G H THORNTON ( 1 9 1 6 ) 5 2 3 Heard Bldg., Pheonix, Ariz. 
*GARRETT, EUGENE T . ( 1 9 2 3 ) 
201 Natl. Bank of Arizona Bldg., Phoenix, Ariz. 
*LEE, CHRISTIAN P . ( 1 9 2 3 ) 
201 National Bank of Arizona Bldg., Phoenix, Ariz. 
*PLUNKETT, W I L L I S H. (1921) Arizona Fire Bldg., Phoenix, Ariz. 
Arkansas 
Members 
* C H A S E , ROY E . ( 1 9 2 4 ) 5 0 1 Hall Bldg., Little Rock, Ark. 
*CROFT, LYLE B. ( 1 9 2 1 ) 1001 Southern Trust Bldg., Little Rock, Ark. 
* D E A N , O L I N R. ( 1 9 2 5 ) 1001 Southern Trust Bldg., Little Rock, Ark. 
* G A U N T , EDWARD L. ( 1 9 2 3 ) 5 0 1 Hall Bldg., Little Rock, Ark. 
* H E N N E G I N , H . W. ( 1 9 1 6 ) . . . . 1 0 0 1 Southern Trust Bldg., Little Rock, Ark. 
*KINARD, CADDIE H . ( 1 9 2 2 ) 
National Bank of Commerce Bldg., El Dorado, Ark. 
*ORTO, CHARLES H . ( 1 9 1 6 ) . . . . 1 0 3 4 Southern Trust Bldg., Little Rock, Ark. 
*TRAWICK, J. I. (1916) 816 Southern Trust Bldg., Little Rock, Ark. 
*WITTENBERG, F R A N K ( 1 9 1 6 ) 1 9 1 3 Scott St., Little Rock, Ark. 
California 
Members 
*AARON, VICTOR ( 1 9 2 1 ) . .American Natl. Bank Bldg., San Francisco, Calif. 
*ADSIT, EDWARD H . ( 1 9 2 1 ) . . 1 2 0 1 A . G . Bartlett Bldg., Los Angeles, Calif. 
* A U S T I N , DORR ( 1 9 2 3 ) 6 2 5 Market St., San Francisco, Calif. 
*BARNARD, S. S. ( 1 9 1 6 ) 4 8 6 California St., San Francisco, Calif. 
*BASKERVILLE, CHARLES A. (1916) 714 West 10th St., Los Angeles, Calif. 
BEEBE, H E N R Y W. (1920) Crocker Bldg., San Francisco, Calif. 
*BLACK, CLARENCE S. ( 1 9 1 6 ) 9 3 5 Valencia St., Los Angeles, Calif. 
*BLACKMAN, W. R. (1916) 639 S. Spring St., Los Angeles, Calif. 
*BLIGHT, REYNOLD E. ( 1 9 1 6 ) . 7 0 6 Stock Exchange Bldg., Los Angeles, Calif. 
BOURNE, ALFRED E. ( 1 9 2 2 ) Balfour Bldg., San Francisco, Calif. 
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BOURNE, JOSEPH W. ( 1 9 2 2 ) 4 4 4 California St., San Francisco, Calif. 
*BOURS, B . W. (1916) Crocker Bldg., San Francisco, Calif. 
*BRADY, EDWARD (1918) 2423 E . 28th St., Los Angeles, Calif. 
*BROTHERTON, R . E . ( 1 9 1 6 ) 7 1 4 American Bank Bldg., Oakland, Calif. 
*BROWN, W I L L I S H. (1922) . . .709 H. W . Hellman Bldg., Los Angeles, Calif. 
*CARRUTHERS, C. P. (1916) 1020 Balfour Bldg., San Francisco, Calif. 
*CHAMBERLAIN, C. P . (1916) 311 California St., San Francisco, Calif. 
*COLE, R. W. E. (1916) 7th & Spring Sts., Los Angeles, Calif. 
*COOPER, H. J. (1916) Oceanic Bldg., San Francisco, Calif. 
*COOPER, J O H N E . ( 1 9 1 6 ) 
Healdsburg National Bank Bldg., Healdsburg, Calif. 
*CORNELL, CHARLES E. (1916) 720 Oakland Bank Bldg., Oakland, Calif. 
*CRAMER, WALTER H . ( 1 9 1 6 ) 2 6 8 Market St., San Francisco, Calif. 
CURTIS, CHARLES G. (1920) 244 California St., San Francisco, Calif. 
*DOLGE, W I L L I A M ( 1 9 1 6 ) 3 6 9 Pine St., San Francisco, Calif. 
DOUGLAS, HARRY J . ( 1 9 1 6 ) Menlo Park, Calif. 
*Dow, R A L P H G. (1924) 633 Loew's State Bldg., Los Angeles, Calif. 
*DUDLEY, ERNEST W . ( 1 9 1 8 ) 2 1 5 W . 7th St., Los Angeles, Calif. 
*DUMVILLE, HARRY ( 1 9 1 8 ) Balfour Bldg., San Francisco, Calif. 
*EVERTS, LESLIE S. ( 1 9 1 6 ) First National Bank Bldg., San Diego, Calif. 
*FARQUHAR, FRANCIS P. (1918) 485 California St., San Francisco, Calif. 
*FIELDS, J . L . ( 1 9 1 6 ) 2 1 4 1 Clinton Ave., Alameda, Calif. 
FINNEMORE, HERBERT W. (1924)...351 California St., San Francisco, Calif. 
*FORBES, J O H N F. (1916) 203 Crocker Bldg., San Francisco, Calif. 
* F R A N K L I N , B E N J A M I N (1916) . . .2038 No. Hobart Blvd., Hollywood, Calif. 
*FULLERTON, AUBREY C. ( 1 9 1 9 ) 2 1 0 Crocker Bldg., San Francisco, Calif. 
*GOODE, P. G . (1916) 444 California St., San Francisco, Calif. 
*GREENFIELD, JESSE A . ( 1 9 2 1 ) 
737 Citizens Natl. Bank Bldg., Los Angeles, Calif. 
* H A H N , F . F . ( 1 9 1 6 ) 6 1 5 Pacific Mutual Bldg., Los Angeles, Calif. 
* H A M I L T O N , A. E. ( 1 9 1 6 ) 9 3 5 Valencia St., Los Angeles, Calif. 
*HERRICK, LESTER ( 1 9 1 6 ) . .Merchants Exchange Bldg., San Francisco, Calif. 
* H I L L , J . GORDON ( 1 9 1 6 ) 2 7 7 Pine St., San Francisco, Calif. 
HITCHCOCK, FREDERICK C. ( 1 9 2 5 ) 2 1 5 West 7th St., Los Angeles, Calif. 
*HOFFORD, GEORGE M . ( 1 9 1 7 ) 4 0 6 The Sovereign, Long Beach, Calif. 
*HOOD, WALTER ( 1 9 1 6 ) 4 2 5 Standard Oil Bldg., San Francisco, Calif. 
*HORE, FREDERICK (1922) 129 S. Granada Ave., Alhambra, Calif. 
HOWARD, WILFRED N . ( 1 9 2 0 ) 2 1 5 W . 7th St., Los Angeles, Calif. 
*JOHNSON, FREDERICK ( 1 9 1 6 ) . 9 0 0 Stock Exchange Bldg., Los Angeles, Calif. 
*KEAST, G. R. (1920) 2 Pine St., San Francisco, Calif. 
*KILROE, W. R. R. (1916) 1020 Balfour Bldg., San Francsico, Calif. 
KIRKBRIDE, FREDERICK (1923) 215 W. 7th St., Los Angeles, Calif. 
* K L I N K , GEORGE T . ( 1 9 1 6 ) Oceanic Bldg., San Francisco, Calif. 
* K O H R , W. P. ( 1 9 1 7 ) 1 0 7 9 So. Plymouth Blvd., Los Angeles, Calif. 
L A M B , J A M E S A . ( 1 9 2 2 ) Broadway Dept. Store, Los Angeles, Calif. 
* L A U G H L I N , EARL H . ( 1 9 2 4 ) . . 4 1 6 Pacific Finance Bldg., Los Angeles, Calif 
* L E E , FREDERICK MORGAN ( 1 9 1 6 ) . . . 4 8 5 California St., San Francisco, Calif. 
LOBB, HARRY W . ( 1 9 1 6 ) 195 22nd Ave., San Francisco, Calif. 
*LOOMIS, A R T H U R M. (1916)...633 Loew's State Bldg., Los Angeles, Calif. 
* M A C K I E , CHARLES (1925) 429 I. N. Van Nuys Bldg., Los Angeles, Calif. 
*MCCREA, R. L . ( 1 9 1 6 ) Warren Bldg., Riverside, Calif. 
* M C K E E , RAYMOND W . ( 1 9 2 2 ) . 6 1 5 Pacific Mutual Bldg., Los Angeles, Calif. 
* M C L A R E N , N O R M A N ( 1 9 1 6 ) 4 4 4 California St., San Francisco, Calif. 
* M C L A R E N , NORMAN L . ( 1 9 2 2 ) 4 4 4 California St., San Francisco, Calif. 
* M U S A U S , W. P. ( 1 9 1 6 ) 5 1 0 Fay Bldg., Los Angeles, Calif. 
* M U S H E T , W . C. ( 1 9 1 6 ) . . 5 2 6 Consolidated Realty Bldg., Los Angeles, Calif. 
*NARLIAN, C. A. H . ( 1 9 2 0 ) 3 2 3 Union Oil Bldg., Los Angeles, Calif. 
*PALETHORPE, W . J . ( 1 9 1 6 ) . . 6 2 7 H. W . Hellman Bldg., Los Angeles, Calif. 
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*PATTERSON, H . S. ( 1 9 1 6 ) Mills Bldg., San Francisco, Calif. 
*PATTINSON, I. G R A H A M (1918) 215 W. 7th St., Los Angeles, Calif. 
*PERRINE, LEROY L . ( 1 9 1 6 ) 3 5 9 6 Orange Avenue, San Diego, Calif. 
*PROBERT, HARRY (1916) 432 Mills Bldg., San Francisco, Calif. 
* R A U S C H , H E N R Y J . ( 1 9 2 4 ) . . . 4 2 3 Pacific Finance Bldg., Los Angeles, Calif. 
*ROBINSON, A . P . ( 1 9 1 6 ) Crocker Bldg., San Francisco, Calif. 
*ROBINSON, W M . J . (1920) 1233 Rives Strong Bldg., Los Angeles, Calif. 
*ROWE, C. V . ( 1 9 1 6 ) 1 0 0 0 Claus Spreckles Bldg., San Francisco, Calif. 
*RUCKSTELL, J O H N R . ( 1 9 1 6 ) . .Claus Spreckles Bldg., San Francisco, Calif. 
*SATCHELL, GEO. E. H. (1916) 369 Pine St., San Francisco, Calif. 
* S I M M E R S , J O H N A. ( 1 9 1 7 ) 1 2 0 1 Bartlett Bldg., Los Angeles, Calif. 
*SPENCER, E. H. (1916) 520 Bradbury Bldg., Los Angeles, Calif. 
*STANLEY, HUBERT A. (1923) 215 W. 7th St., Los Angeles, Calif. 
*STRONG, ADDISON G. (1916).. 425 Standard Oil Bldg., San Francisco, Calif. 
*SULLY, J A S . O . ( 1 9 1 6 ) 2 6 0 California St., San Francisco, Calif. 
*SUTTER, A L P H O N S E ( 1 9 1 6 ) 14 Montgomery St., San Francisco, Calif. 
* T H O M A S , H. IVOR (1916) 220 A. G. Bartlett Bldg., Los Angeles, Calif. 
* V A N D A M E , C. E. (1916) 1007 Sante Fe Bldg., San Francisco, Calif. 
* W A T S O N , ALBERT J . ( 1 9 1 6 ) 4 8 5 California St., San Francisco, Calif. 
*WEBSTER, S A M L . S., JR. ( 1 9 2 3 ) 2 1 5 Market St., San Francisco, Calif. 
*WENZELBURGER, A. ( 1 9 1 6 ) 3 1 5 Montgomery Ave., San Francisco, Calif. 
*WILDE, GEO. W . ( 1 9 2 4 ) 2 1 5 W . 7th St., Los Angeles, Calif. 
*WOLFF, A R T H U R (1916) 405 Haas Bldg., Los Angeles, Calif. 
* W R I G H T , WALTER C. (1916) . .717 H. W . Hellman Bldg., Los Angeles, Calif. 
* W R I G H T , W M . R. (1920)... .1201 Hollingsworth Bldg., Los Angeles, Calif. 
Associates 
*ALEXANDER, A R T H U R D. (1924) 601 Crocker Bldg., San Francisco, Bldg. 
*BLAND, T H O M A S N . ( 1 9 2 1 ) 4 7 5 Brannon St., San Francisco, Calif. 
*BROWN, ALFRED T . ( 1 9 2 3 ) 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
*CARTER, JESSE R . ( 1 9 2 3 ) 3 5 1 California St., San Francisco, Calif. 
* D E V O S , BURNELL H . ( 1 9 2 5 
1100 National City Bank Bldg., Los Angeles, Calif. 
*FLOYD, W I N T H R O P T . ( 1 9 2 0 ) 1 0 4 9 Market St., San Francisco, Calif. 
*FRISBEE, IRA N . ( 1 9 2 3 ) 1185 N . Alexandria Ave., Los Angeles, Calif. 
* H U M P H R E Y , FREDERIC L . ( 1 9 2 2 ) . . . 3 5 1 California St., San Francisco, Calif. 
*IRWIN, E D W I N A R T H U R ( 1 9 2 2 ) 
American National Bank Bldg., San Francisco, Calif. 
*JACOBSEN, L O U I S R . ( 1 9 2 0 ) 4 0 0 Dubace Ave., San Francisco, Calif. 
*JONES, CHARLES S. ( 1 9 2 2 ) 7 1 4 South Hill St., Los Angeles, Calif. 
*JORGENSON, JOSEPH HAROLD ( 1 9 2 2 ) 
1050 Portola Drive, San Francisco, Calif. 
*KILDUFF, FREDERICK W . ( 1 9 2 1 ) 5 2 5 Market St., San Francisco, Calif. 
*KRUEGER, JUDSON E. (1920) 1101 Crocker Bldg., San Francisco, Calif. 
* L U C K H A M , LLOYD P. (1923) 357 S. Hill St., Los Angeles, Calif. 
*MARSHALL, PERRY R . F. ( 1 9 2 5 ) . . . . 1 0 2 0 Bartlett Bldg., Los Angeles, Calif. 
*MATTINGLY, BENNETT D . ( 1 9 2 0 ) . . 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
*MILLS , HARRY B. ( 1 9 2 1 ) . . .A. G . Bartlett Bldg., Los Angeles, Calif. 
*MITCHELL, F R A N K L I N (1918) Los Angeles, Calif. 
*MITCHELL, WALTER K . ( 1 9 1 6 ) 
714 H. W. Hellman Bldg., Los Angeles, Calif. 
*MOORE, HARRY W I L L I A M ( 1 9 2 5 ) 2 2 0 Bartlett Bldg., Los Angeles, Calif. 
* N E W M A N , MAURICE N . (1922) 720 Hass Bldg., Los Angeles, Calif. 
*NOWELL, HERBERT E. (1920) 602 Crocker Bldg., San Francisco, Calif. 
*PAGEN, J O H N LAWRENCE ( 1 9 2 1 ) 
700 Merchants Exchange, San Francisco, Calif. 
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*PETERSEN, C H A R L E S H. (1923) P . O. Box 28, Camp Curry, Calif. 
*PLIMSOLL, HERBERT R . ( 1 9 2 4 ) . . . . . 3 5 1 California St., San Francisco, Calif. 
* Q U I N N , W I L L I A M PATRICK ( 1 9 2 2 ) 
323 Union Oil Bldg., Los Angeles, Calif. 
*RITTER, FERDINAND ( 1 9 2 0 ) . . . 6 2 4 I . W . Hellman Bldg., Los Angeles, Calif. 
*ROBB, GORDON ( 1 9 1 9 ) 1 3 1 6 Washington Bldg., Los Angeles, Calif. 
RODOLPH, R O L L I N (1925) 601 Crocker Bldg., San Francisco, Calif. 
* R U P P , CHARLES P . ( 1 9 2 0 ) 2 0 9 California St., San Francisco, Calif. 
*SUTHERLAND, LELAND GOODRICH ( 1 9 2 5 ) 
1020 A. G. Bartlett Bldg., Los Angeles, Calif. 
* T H O M P S O N , H E N R Y M . ( 1 9 2 0 
1110 C. C. Chapman Bldg., Los Angeles, Calif. 
* W A T S O N , J O H N W . ( 1 9 2 1 ) 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
* W I L S O N , ROBERT W . ( 1 9 2 1 ) 2 3 1 2 McGee Ave., Berkeley, Calif. 
* W U N N E R , E M I L G . ( 1 9 2 0 ) 2 6 0 California St., San Francisco, Calif. 
Colorado 
Members 
* B O W M A N , E R N E S T D. (1921) .401 U. S. National Bank Bldg., Denver, Colo. 
*COLLINS, CLEM W . ( 1 9 1 6 ) 1 0 3 0 Foster Bldg., Denver, Colo. 
*CRANE, RICHARD MOORE ( 1 9 2 2 ) 
401 U. S. National Bank Bldg., Denver, Colo. 
*FULTON, CLARENCE H. (1916) 609 Ideal Bldg., Denver, Colo. 
* H A M M A , MORTON M . ( 1 9 1 6 ) . 1 0 2 5 First National Bank Bldg., Denver, Colo. 
*HELWIG, CLARENCE F. ( 1 9 1 6 ) P. O. Box 720 , Denver, Colo. 
* H U M P H R E Y S , W I L L I A M E. (1916) 701 Colorado Bldg., Denver, Colo. 
*LAWRENCE, T H O M A S H . ( 1 9 2 0 ) 
722 U. S. National Bank Bldg., Denver, Colo. 
* L E I T H , J O H N ( 1 9 1 6 ) Eureka, Colo. 
* M C M A H O N , F R A N C I S M . ( 1 9 1 6 ) 
618 U. S. National Bank Bldg., Denver, Colo. 
*MITCHELL, HORACE H . ( 1 9 1 6 ) 
65 Independence Bldg., Colorado Springs, Colo. 
* M U L N I X , HARRY E. ( 1 9 1 6 ) Auditor of State, Denver, Colo. 
*PEDLEY, T . A. ( 1 9 1 6 ) Box 2 4 0 , Denver, Colo. 
* S T U M M , G U Y C. ( 1 9 1 6 ) 1 2 5 1 Penn St., Denver, Colo. 
Associates 
*MAYO, R A L P H B . ( 1 9 1 6 ) 5 1 6 Foster Bldg., Denver, Colo. 
*STACKHOUSE, F. D. ( 1 9 1 6 ) Gas & Electric Bldg., Denver, Colo. 
*YOUNG, T . R . ( 1 9 2 1 ) O'Meara-Young Motor Co., Denver, Colo. 
Connecticut 
Members 
*COATES, CHARLES F. (1920) 18 Robin Road, West Hartford, Conn. 
*GARRETT, J O H N ( 1 9 1 9 ) . 6 4 5 Farmington Ave., Hartford, Conn. 
*HADFIELD, S E T H ( 1 9 2 1 ) Main St. & Central Row, Hartford, Conn. 
* H A T H A W A Y , E D W I N B. (1924) 803 Main St., Hartford, Conn. 
KELLER, FREDERICK C. , JR. ( 1 9 2 3 ) 
First National Bank Bldg., Bridgeport, Conn. 
* K N U S T , H E N R Y ( 1 9 2 2 ) 1 2 5 Trumbull St., Hartford, Conn. 
* M A C K E N Z I E , D. D. F. (1916) 134 Otter Rock Drive, Greenwich, Conn. 
MUSGRAVE, WALTER A. ( 1 9 2 5 ) 1 8 Asylum St., Hartford, Conn. 
*PETZE, EDWARD I. (1916) 66 Norton St., New Haven, Conn. 
*ROTHWELL, PERCY ( 1 9 2 2 ) Main St. & Central Row, Hartford, Conn. 
*SEWARD, HERBERT F. (1916) 151 Court St., New Haven, Conn. 
* S H O O K , S A M U E L E A R L (1925) 945 Main St., Bridgeport, Conn. 
*TROUB, LEONARD M. ( 1 9 2 0 ) 3 0 Asylum St., Hartford, Conn. 
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* V A N N A I S , LEON E. (1921). 30 Asylum St., Hartford, Conn. 
* W I L S O N , C. C. (1916) 404 Fairview Ave., Bridgeport, Conn. 
*YOUNG, GEORGE R . ( 1 9 2 5 ) 193 Grand St., Waterbury, Conn. 
Associates 
*COBB, PERRY R . ( 1 9 2 5 ) 101 Parker Ave., No. Meriden, Conn. 
* H A I N E S , Miss H . CLAIRE ( 1 9 2 4 ) 
c/o Bead Chain Mfg. Co., Bridgeport, Conn. 
* H U L L , ROBERT S. (1916) The Travelers Ins. Co., Hartford, Conn. 
*STARKWEATHER, J O H N ( 1 9 1 6 ) Hedge Lawn, Washington, Conn. 
Delaware 
Members 
*ISZARD, CLIFFORD E. (1916) 2054 Du Pont Bldg., Wilmington, Del. 
* W R I G H T , PETER T . (1916) Equitable Bldg., Wilmington, Del. 
Associates 
*COE, ALFRED H. (1923) 4154 DuPont Bldg., Wilmington, Del. 
*PYLE, JOSEPH L . ( 1 9 2 4 ) 2 Bedford Court, Wilmington, Del. 
District of Columbia 
Members 
*ANDERSON, HAROLD C U S H M A N ( 1 9 1 9 ) 
Metropolitan Bank Bldg., Washington, D. C. 
*ANDERSON, J O H N F. ( 1 9 1 6 ) 4 0 7 Florence Court, Washington, D . C. 
*BATES, J . E . ( 1 9 1 6 ) . . .Washington Loan & Trust Bldg., Washington, D . C . 
*BECK, HOWARD C. (1916) 532 Southern Bldg., Washington, D. C. 
*CLABAUGH, W I L L I A M (1922) 1319 F St., N. W , Washington, D. C . 
*FORTUNE, J A M E S H . ( 1 9 2 0 ) .Investment Bldg., Washington, D . C . 
*KENDRICK, W A Y N E ( 1 9 2 3 ) Hibbs Bldg., Washington, D . C . 
*LOWSON, F R A N K ( 1 9 2 2 ) 8 1 5 Fifteenth St., N . W , Washington, D . C . 
* S M I T H , W M . M . (1920) 17th & H Sts., N . W , Washington, D . C . 
Associates 
*KATZ, H Y M A N LOUIS (1922) 1819 G St., N. W , Washington, D. C. 
* T H O M P S O N , E. (1916) 426 Woodward Bldg., Washington, D. C. 
Florida 
Members 
*BENNETT, RUSSELL W . ( 1 9 1 6 ) Realty Bldg., Jacksonville, Fla. 
*FORD, GEORGE H. (1916) .. .420 Peninsular Casualty Bldg., Jacksonville, Fla. 
* H A L L , J O H N A . ( 1 9 1 6 ) 3 1 0 Clark Bldg., Jacksonville, Fla. 
* H A N N O N , F R A N K M. (1917) Drawer R, West Palm Beach, Fla. 
*HANSBROUGH, J O H N A. (1916) Tribune Bldg., Tampa, Fla. 
* H U T C H I N S O N , T H O M A S G. ( 1 9 1 6 ) St. James Bldg., Jacksonville, Fla. 
*JOHNSTON, C. E. ( 1 9 1 6 ) P . O . Box 7 , Miami, Fla. 
* M A T T H E W S , EDGAR I. (1916) Parish, Fla. 
*MUCKLOW, WALTER ( 1 9 1 6 ) 
420 Peninsular Casualty Bldg., Jacksonville, Fla. 
* W I L L I A M S , FRANCIS M. (1916) .400 Law Exchange Bldg., Jacksonville, Fla. 
* W I N T E R , T . H . (1916) 2223 Park St., Jacksonville, Fla. 
Associates 
*ABERNETHY, W I L L I A M M . ( 1 9 2 4 ) 
Hollyhill Grove & Fruit Co., Davenport, Fla. 
*BAKER, LESTER HARRIS (1922) .P. O. Box 1592, Fort Meyers, Fla. 
FORNEY, WELBORNE J. (1925) P. O. Box 1632, Jacksonville, Fla. 
*FOY, HUBERT V . ( 1 9 2 0 ) 2 4 First National Bank Bldg., Tampa, Fla. 
*OATES, L E W I S A. (1923) Congress Bldg., Miami, Fla. 
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*POTTERS, CHARLES C. ( 1 9 2 5 ) 8 0 4 O. B. & T . Bldg., Orlando, Fia. 
* W E L S H , A R T H U R E R N E S T ( 1 9 2 2 ) 2 0 4 Hall Bldg., St. Petersburg, Fla. 
Georgia 
*ABBOTT, B. F. ( 1 9 1 9 ) Box 1072 , Atlanta, Ga. 
*BARNES, M A C K H . ( 1 9 2 0 ) National Bank Bldg., Savannah, Ga. 
*BIDWELL, C. B. (1916) Fourth Natl. Bank Bldg., Atlanta, Ga. 
*BLACK, DAMERON ( 1 9 1 6 ) 5 3 North Pryor St., Atlanta, Ga. 
*DAVIS, L E W I S L . ( 1 9 2 2 ) 1 4 2 3 Atlanta Trust Co., Atlanta, Ga. 
* H U N T E R , JOEL ( 1 9 1 6 ) Atlanta Trust Co. Bldg., Atlanta, Ga. 
*JACKSON, W I L L I A M C. ( 1 9 2 2 ) . . . 1 4 2 3 Atlanta Trust Co. Bldg., Atlanta, Ga. 
* J A M E S , W I L L I A M H . ( 1 9 2 5 ) . . 9 0 4 Atlanta National Bank Bldg., Atlanta, Ga. 
* M A R S H , R . P . ( 1 9 1 6 ) 1 0 0 6 Lamar Bldg., Augusta, Ga. 
*MCIVER, J O H N T . ( 1 9 2 0 ) 5 0 6 National Bank Bldg., Savannah, Ga. 
* M E T Z , CHARLES J. (1916) 208-9 Candler Bldg., Atlanta, Ga. 
*RESPESS, J A M E S LEONARDUS ( 1 9 1 6 ) 
Atlanta National Bank Bldg., Atlanta, Ga. 
*RICHARDSON, EDWARD ( 1 9 1 6 ) Atlanta Trust Co. Bldg., Atlanta, Ga. 
* T H O M P S O N , A. F E N T O N ( 1 9 1 6 ) 1 0 0 6 Empire Bldg., Atlanta, Ga. 
* W H E A L L E R , E. O . (1916) Cornelia, Ga. 
Associate 
* B R A N C H , T H O M A S W . ( 1 9 2 3 ) Conally Bldg., Atlanta, Ga. 
Illinois 
Members 
* A D K I N S , W I L L I A M G . ( 1 9 1 6 ) 3 0 No. Dearborn St., Chicago, Ill. 
* A I T C H I S O N , ROBERT J O H N ( 1 9 2 2 ) 10 S. LaSalle St., Chicago, Ill. 
*ANDERSEN, A R T H U R E . (1916) Harris Trust Bldg., Chicago, Ill. 
*ANDREWS, FREDERICK B. (1918) 76 W. Monroe St., Chicago, Ill. 
* A S H M A N , L E W I S ( 1 9 1 6 ) 3 1 0 S . Michigan Ave., Chicago, Ill. 
* A U E R , JACOB ( 1 9 1 6 ) 2 0 8 S. LaSalle St., Chicago, Ill. 
*BACON, ALBERT T . ( 1 9 1 6 ) 2 0 8 S. LaSalle St., Chicago, Ill. 
*BAKER, JACOB C. ( 1 9 2 1 ) 7 6 West Monroe St.. Chicago, Ill. 
*BAKER, W A L T E R E A R L (1925) 1814 Harris Trust Bldg., Chicago, Ill. 
* B A N T A , V . F R A N K ( 1 9 2 3 ) 1 9 0 1 London Guarantee Bldg., Chicago, ILL. 
* B A Y N E , ROBERT (1916) . . .905 N. Lawler Ave., Austin Station, Chicago, Ill. 
*BECK, HERBERT ( 1 9 1 6 ) 1 0 5 S. LaSalle St., Chicago, Ill. 
*BENINGTON, HAROLD ( 1 9 1 6 ) Marquette Bldg., Chicago, Ill. 
*BERGER, R . O . ( 1 9 1 6 ) . 2 3 1 S. LaSalle St., Chicago, ILL. 
* B E T A K , THEODORE W . ( 1 9 1 6 ) 7 1 7 Greenwood Ave., Glencoe, ILL. 
*BIGG, MALCOLM W . ( 1 9 2 3 ) 1 1 0 So. Dearborn St., Chicago, Ill. 
* B L I S S , J . H., JR. (1916) 3 2 2 No. East Ave., Oak Park, Ill. 
*BOUGHEY, F R A N K M . (1916) 900 S . Wabash Ave., Chicago, ILL. 
*BOULTER, W M . BOBY ( 1 9 1 6 ) 111 W . Monroe St., Chicago, Ill. 
*BOWKER, S A M U E L W . ( 1 9 2 3 ) 7 2 0 Cass St., Chicago, Ill. 
*BOWLBY, JOEL M. (1923) 110 S. Dearborn St., Chicago, Ill. 
*BOYACK, HARRY ( 1 9 1 6 ) 1 0 5 S. La Salle St., Chicago, Ill. 
*BREWER, GEORGE H . ( 1 9 2 2 ) 7 S. Dearborn St., Chicago, Ill. 
*BROOKE, HERBERT J . ( 1 9 1 6 ) 2 0 8 So. La Salle St., Chicago, Ill. 
*BROWN, G L E N N L . ( 1 9 2 1 ) 4 2 0 1 S. Halstead St., Chicago, Ill. 
*BROWN, ROBERT C. ( 1 9 1 6 ) 1 0 S. La Salle St., Chicago, Ill. 
BURROUGHS, E R I C C. ( 1 9 2 5 ) P . O . Box 1052 , Chicago, Ill. 
*BYERLY, F R A N C I S P . ( 1 9 2 1 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*CAMPBELL, ANDREW L. ( 1 9 2 3 ) 1 0 5 S. La Salle St., Chicago, Ill. 
*CAMPBELL, J A M E S B . ( 1 9 1 6 ) 1 0 5 S . La Salle St., Chicago, Ill. 
*CASTENHOLZ, W. B. (1916) 79 W. Monroe St., Chicago, Ill. 
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*CAVANAGH, HARRY L. (1917) 105 S. La Salle St., Chicago, Ill. 
*CHANDLER, GRANT ( 1 9 1 6 ) 7 3 2 5 Union Ave., Chicago, Ill. 
*CHARLES, W I L L I A M (1922) 231 S. La Salle St., Chicago, Ill. 
*CLYDE, H E N R Y BAIRD ( 1 9 1 7 ) Old Colony Bldg., Chicago, Ill. 
*COLE, JESSE E. ( 1 9 1 6 ) 1 9 1 0 Gunderson Ave., Berwyn, Ill. 
COLE, W E S L E Y T. (1916) 2701 Armitage Ave., Chicago, Ill. 
COMFORT, RUSSELL D. (1924) . .Illinois Merchants Bank Bldg., Chicago, Ill. 
*CONCKLIN, CHARLES S. (1925) 808 Harris Trust Bldg., Chicago, Ill. 
*COOPER, J O H N A . ( 1 9 1 6 ) . 2 3 1 S. La Salle St., Chicago, Ill. 
*CULLEN, W I L L I A M HERBERT (1916).. 105 W . Monroe St., Chicago, Ill. 
*DAVIS, CHARLES K. (1924) 231 S. La Salle St., Chicago, Ill. 
*DAVIS, R A L P H G. (1921) 5752 W. Circle Ave., Chicago, Ill. 
*DECKER, H I R A M E. (1916) 209 S. La Salle St., Chicago, Ill. 
* D E L A N Y , C. M. ( 1 9 1 6 ) 4 4 1 4 N . Paulina St., Chicago, Ill. 
*DEWEY, D I X D . (1924) 105 S. La Salle St., Chicago, Ill. 
*DREVER, J O H N B . ( 1 9 2 3 ) 7 S. Dearborn St., Chicago, Ill. 
*DREVER, T H O M A S (1916) 1800 Roscoe St., Chicago, Ill. 
*DUNCOMBE, FRED J . ( 1 9 2 4 ) 6 0 4 Harris Trust Bldg., Chicago, Ill. 
* D U T T I N E , HARRY D . (1923) 1702 Union Trust Bldg., Chicago, Ill. 
* E C K E L M A N , P A U L (1924) 921 Chicago Trust Bldg., Chicago, Ill. 
* F L E R S H E M , W H I T N E Y B. (1916) 30 N. Dearborn St., Chicago, Ill. 
*FOTHERINGHAM, A. K . ( 1 9 1 6 ) 7 3 2 0 Paxton Ave., Chicago, Ill. 
FRANCIS, A N N A GRACE ( 1 9 2 5 ) 
1909 Illinois Merchants Bank Bldg., Chicago, Ill. 
*FRAZER, GEORGE E . ( 1 9 2 2 ) 2 0 8 S. La Salle St., Chicago, Ill. 
*GALLAGHER, ROBERT A. (1923) Harris Trust Bldg., Chicago, Ill. 
*GEILEN, J . H. ( 1 9 1 6 ) 7 7 W. Washington St., Chicago, Ill. 
*GOETTSCHE, H . C. ( 1 9 1 7 ) . 7 2 9 Chicago Stock Exchange Bldg., Chicago, Ill. 
*GORDON, ARTHUR B. (1916) 5134 Fulton St., Chicago, Ill. 
*GORE, EDWARD E . ( 1 9 1 6 ) 111 W. Monroe St., Chicago, Ill. 
*GRANT, J O H N G . ( Í 9 2 0 ) 2 3 1 S. LaSalle St., Chicago, Ill. 
*GREEN, R . H . A . ( 1 9 2 0 ) 105 S. La Salle St., Chicago, Ill. 
*GROEBE, L. G . (1916) 818 Tribune Bldg., Chicago, Ill. 
HAGBERG, J O H N SIGFRID ( 1 9 2 5 ) 1 0 So. La Salle St., Chicago, Ill. 
H A M A N , O. EDWARDS (1922) .1311 Winneman Ave., Chicago, Ill. 
* H A N S E N , C H R I S T I A N ( 1 9 2 3 ) 
1837 Illinois Merchants Bank Bldg., Chicago, Ill. 
*HARRISON, E . H . (1916) 2 9 So. La Salle St., Chicago, Ill. 
*HART, F . W . ( 1 9 1 6 ) 9 2 1 Chicago Trust Bldg., Chicago, Ill. 
* H A T H A W A Y , JOE A. ( 1 9 2 2 ) 2 3 2 6 Grey Avenue, Evanston, Ill. 
*HAYLES, ALFRED C. ( 1 9 2 2 ) 10 S. La Salle St., Chicago, Ill. 
*HENDERSON, T H O M A S B . G . ( 1 9 1 9 ) . . 2 3 1 S. La Salle St., Chicago, Ill. 
*HILTON, E . D. ( 1 9 2 1 ) 110 S. Dearborn St., Chicago, Ill. 
* H I M M E L B L A U , ABRAHAM ( 1 9 2 3 ) 3 2 5 Marquette Bldg., Chicago, Ill. 
* H I M M E L B L A U , DAVID (1916) 76 W. Monroe St., Chicago, Ill. 
* H U T C H I S O N , GEORGE E. (1916) 332 So. Michigan Ave., Chicago, Ill. 
*JACKSON, A R T H U R C H U R C H (1922) 80 East Jackson Blvd., Chicago, Ill. 
JOACHIM, CLARENCE A. (1922) 122 S. Michigan Ave., Chicago, Ill. 
* J O H N S O N , ALEXANDER ( 1 9 1 6 ) . 1 2 4 4 First National Bank Bldg., Chicago, ILL. 
* J O H N S O N , GEORGE P. (1916) 10 S. La Salle St., Chicago, Ill. 
* J O H N S O N , P A U L C. (1916) 505 Fair Oaks Ave., Oak Park, I l l . 
*JONES, CHARLES W I L L I A M ( 1 9 2 2 ) 1 8 1 4 Harris Trust Bldg., Chicago, Ill. 
*JOPLIN, J . PORTER (1916). 307 N. Michigan Blvd., Chicago, Ill. 
*KELLY, W. P . ( 1 9 1 6 ) Harvester Bldg., Chicago, Ill. 
*KIRBY, W I L L I A M C. ( 1 9 1 6 ) 105 W . Monroe St., Chicago, I l l . 
*KNOEPPEL, FREDERICK J . ( 1 9 1 6 ) 3 6 0 N. Michigan Ave., Chicago, Ill. 
KOHLER, ERIC L . ( 1 9 1 6 ) 1 3 2 9 Tribune Tower, Chicago, Ill. 
*KRACKE, EDWARD AUGUSTUS (1922).. 604 Harris Trust Bldg., Chicago, Ill. 
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*KRUEGER, EDWARD W M . (1920) 307 N . Michigan Blvd., Chicago, Ill. 
* K U H N S , MAURICE S. ( 1 9 1 6 ) . . . 1 1 S. La Salle St., Chicago, Ill. 
*LAIRD, J O H N K . ( 1 9 1 6 ) . . . . 1 2 1 5 Federal Reserve Bank Bldg., Chicago, Ill. 
*LANGER, CHARLES H E I N D I C H S ( 1 9 1 6 ) . 3 3 2 South Michigan Ave., Chicago, Ill. 
*LAWRENCE, PAGE ( 1 9 1 6 ) 5 9 5 0 South State St., Chicago, Ill. 
*LECLEAR, W. M. (1916) 708 Marquette Bldg., Chicago, Ill. 
*LENHART, N O R M A N J . ( 1 9 2 4 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*LEVI, D . J . ( 1 9 1 6 ) 307 N. Michigan Ave., Chicago, Ill. 
*LORD, ELBRIDGE L . ( 1 9 2 3 ) 4 2 8 North Waller Ave., Chicago, Ill. 
LUBY, OSWALD D. ( 1 9 2 3 ) 1 0 S. La Salle St., Chicago, Ill. 
*MACDONALD, R. O . (1916) 111 W. Monroe St., Chicago, Ill. 
*MCGREGOR, J A M E S P . ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
* M C G U I N N , EDWARD B . ( 1 9 1 6 ) 5008 W. Iowa St., Chicago, Ill. 
* M C K I N S E Y , J A M E S O . ( 1 9 2 0 ) University of Chicago, Chicago, Ill. 
* M A H O N , GEORGE (1916) 932 Union Trust Bldg., Chicago, Ill. 
* M A H O N E , ALBERT W . ( 1 9 2 3 ) 10 S. La Salle St., Chicago, Ill. 
* M A R T I N , ROBERT W . ( 1 9 1 6 ) . . . 1 2 4 4 First National Bank Bldg., Chicago, Ill. 
*MARVIN, J . A R T H U R ( 1 9 2 1 ) 6 2 3 Marquette Bldg., Chicago, Ill. 
* M A T T H E W S , GEORGE H E N R Y ( 1 9 2 2 ) 134 S. La Salle St., Chicago, Ill. 
*MEDLOCK, A R T H U R (1916) 231 S. La Salle St., Chicago, Ill. 
*MEDLOCK, J O H N ( 1 9 1 6 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*MENDENHALL, J O S H U A ( 1 9 1 6 ) 
1715 Illinois Merchants Bank Bldg., Chicago, Ill. 
*MERKLE, W I L L I A M (1925) 231 S. La Salle St., Chicago, Ill. 
*MILLER, HOMER L . ( 1 9 1 8 ) . 1 7 1 5 Illinois Merchants Bank Bldg., Chicago, Ill. 
*MORIN, ALEXANDER J. (1925) 140 So. Dearborn St., Chicago, Ill. 
M U R N A N E , EDWARD J . ( 1 9 2 5 ) 105 So. La Salle St., Chicago, Ill. 
N A I R N , J O H N L . ( 1 9 2 1 ) 4 1 7 Postal Telegraph Bldg., Chicago, Ill. 
NELSON, GILBERT ( 1 9 1 8 ) 11 So. La Salle St., Chicago, Ill. 
*NICHOL, GEORGE J . ( 1 9 2 1 ) 1 6 3 7 Pratt Blvd., Chicago, Ill. 
*OGLESBEE, N A T H A N H. (1923) c/o S. W. Straus & Co., Chicago, Ill. 
*OSBORNE, LEONARD N. (1920) 20 West Jackson Blvd., Chicago, Ill. 
*PALMER, A. L. ( 1 9 1 6 ) 2 9 4 3 Leland Ave., Chicago, Ill. 
*PALMER, ERNEST O . ( 1 9 2 2 ) 1 0 S. La Salle St., Chicago, Ill. 
* P A P K E , M. E. J . (1917) 208 So. La Salle St., Chicago, Ill. 
* P A Y N E , ROBERT E. ( 1 9 2 5 ) 110 So. Dearborn St., Chicago, Ill. 
*PEASE, CLAIRE H . ( 1 9 2 4 ) 2 9 So. La Salle St., Chicago, Ill. 
*PETERHANS, LOUIS ( 1 9 2 3 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*PETTENGILL, P A U L W. ( 1 9 2 4 ) 1 3 2 9 Tribune Tower, Chicago, Ill. 
* P H I L L I P P S , H . G . ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
*PICKETT, L . S . ( 1 9 1 6 ) 1 1 4 3 Rookery Bldg., Chicago, Ill.. 
*PINKERTON, P A U L W. (1921) 30 N. La Salle St., Chicago, Ill. 
* P Y N E , SYDNEY A R T H U R (1922) 76 W. Monroe St., Chicago, Ill. 
*QUIGLEY, ANDREW J . ( 1 9 1 6 ) 3 6 0 N . Michigan Blvd., Chicago, Ill. 
*REAY, W M . M. ( 1 9 1 6 ) Harvester Bldg., Chicago, Ill. 
*RECKITT, ERNEST ( 1 9 1 6 ) Marquette Bldg., Chicago, Ill, 
* R E D M A N , ORRIN A. (1916) 5407 N. Paulina St., Chicago, Ill. 
* R E E D Y , T H O M A S J . (1920) 310 S. Michigan Ave., Chicago, Ill.. 
*ROBB, ROBERT WALLACE ( 1 9 2 2 ) 110 S. Dearborn St., Chicago, Ill. 
*ROBERTS, FRANCIS R. (1916) 2004 Straus Bldg., Chicago, Ill. 
*Ross, W M . F . G . ( 1 9 2 1 ) 105 So. La Salle St., Chicago, Ill. 
*ROSSETTER, GEO. W . (1916) 111 W . Monroe St., Chicago, Ill. 
*ROUNTREE, GEORGE V . , JR. ( 1 9 2 1 ) 2 0 8 S. La Salle St., Chicago, Ill. 
* S C H E I N M A N , JESSE D. (1923) 310 S . Michigan Ave., Chicago, Ill. 
*SCHELTES, S . A. (1916) 337 So. Franklin St., Chicago, Ill. 
*SHIELDS, E D W I N R . ( 1 9 2 1 ) 133 W. Washington St., Chicago, Ill. 
*SIVERTSON, FLORENCE L. ( 1 9 1 9 ) 2 0 9 S. La Salle St., Chicago, Ill. 
*SMART, A L L E N R . ( 1 9 1 6 ) 4 6 1 0 Drexel Blvd., Chicago, Ill. 
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* S T E N N , HARRY M. (1921) 40 N. Dearborn St., Chicago, Ill. 
*STEVEN, J. A N G U S (1916) 7 S. Dearborn St., Chicago, Ill. 
*STOLP, J O H N A. ( 1 9 2 0 ) 3 0 7 No. Michigan Ave., Chicago, Ill. 
* S U N L E Y , W I L L I A M T. ( 1 9 1 6 ) 2 6 2 6 S . Michigan Ave., Chicago, Ill. 
*SUTHERLAND, W M . ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
* T H O M P S O N , W . W . (1916) 818 Tribune Bldg., Chicago, Ill. 
*TORBET, ALBERT W. (1922) 208 S. La Salle St., Chicago, Ill. 
*TURTLE, GEO. R. (1921) 850 Otis Bldg., Chicago, Ill. 
*UTLEY, FREDERIC D. (1925) .111 West Monroe St., Chicago, Ill. 
*UTTER, A R T H U R J. (1923) . . . 175 Jackson Blvd., Chicago, Ill. 
* V A N E P S , GEO. T H O M A S ( 1 9 1 9 ) 1 1 2 5 Harris Trust Bldg., Chicago, Ill. 
* V I N C E N T , W. W. (1917) 10 S. La Salle St., Chicago, Ill. 
*WAGNER, ISAAC (1922) 166 West Jackson Blvd., Chicago, Ill. 
*WEBSTER, W . D. (1916) 343 S. Dearborn St., Chicago, Ill. 
* W E I S S , J U L I U S V . ( 1 9 1 7 ) 10 So La Salle St., Chicago, Ill. 
* W E L S C H , H E N R Y W I L L I A M ( 1 9 2 5 ) 111 West Monroe St., Chicago, Ill. 
* W H I T W O R T H , C H A S . R. (1916) 10 S. La Salle St., Chicago, Ill. 
* W I L S O N , RICHARD (1916) 105 S. La Salle St., Chicago, Ill. 
* W I N S L O W , C . MORTON (1916) 231 S. La Salle St., Chicago, Ill. 
* W O L F , GEORGE D. (1920) Tribune Bldg., Chicago, Ill. 
* W O L F , HARRY H . (1921) 932 Tribune Bldg., Chicago, Ill. 
*WOOD, FRANCIS LEIGH (1916) 231 S. La Salle St., Chicago, Ill. 
*YULE, GEORGE G . (1922) 800 Washington St., Evanston, Ill. 
* Z U E H L K E , WALTER W . ( 1 9 1 6 ) 1 8 1 4 Harris Trust Bldg., Chicago, Ill. 
Associates 
*BALCH, J O H N H . ( 1 9 2 2 ) 1 9 2 7 Lincoln St., Evanston, Ill. 
* B A N K S , C H A S . S. J . (1921) 105 W. Monroe St., Chicago, Ill. 
*BILLINGTON, W I L L I A M HOWARD ( 1 9 2 5 ) . . . 2 3 1 So. La Salle St., Chicago, Ill. 
*BROPHY, D A N I E L A . ( 1 9 2 4 ) 4 5 0 1 So. Western Blvd., Chicago, Ill. 
*BRYANT, ROBERT ALFRED ( 1 9 2 5 ) 2 0 8 So. La Salle St., Chicago, Ill. 
*COLBY, G U Y IRVING (1922) 77 West Washington St., Chicago, Ill. 
*CRAWFORD, P H I L O L . ( 1 9 1 8 ) 3 3 2 S. Michigan Ave., Chicago, Ill. 
CULP, NELSON G. (1925) 738 Jarvis Avenue, Chicago, Ill. 
*DAVIES, ERNEST C. (1924) 31 West Lake St., Chicago, Ill. 
DAWSON, ERNEST GEORGE (1922) 5600 Roosevelt Road, Chicago, Ill. 
*EGAN, GILBERT V. (1922) .1059 Illinois Merchants Bank Bldg., Chicago, Ill. 
* F I N N E Y , HARRY A N S O N (1919) 833 Greenwood Ave., Wilmette, Ill. 
*FONGER, ROBERT V. (1923) .6507 Sheridan Road, Chicago, Ill. 
* G A U S S , ROBERT ( 1 9 2 3 ) 7 7 W. Washington St., Chicago, Ill. 
*GILBY, JOSEPH H . ( 1 9 2 5 ) 7 6 West Monroe St., Chicago, Ill. 
*GRADE, ABRAHAM ISAAC (1922) 127 No. Dearborn St., Chicago, Ill. 
*GRANGER, MARSHALL A. (1921) 360 No. Michigan Ave., Chicago, Ill. 
*GRANT, ALEXANDER RICHARDSON ( 1 9 2 5 ) . . . 7 So. Dearborn St., Chicago, Ill. 
* H A L L , ROY ( 1 9 2 0 ) Webster Bldg., Chicago, Ill. 
*JONES, A R C H I E B. (1923) 717-C Barry Ave., Chicago, Ill. 
* K A N E , JOSEPH M . (1925) 8153 Sangamon St., Chicago, Ill. 
*KELLY, D A N I E L J . ( 1 9 2 3 ) 2 3 1 So. La Salle St., Chicago, Ill. 
*LACKEY, HOMER M. (1920) .360 No. Michigan Ave., Chicago, Ill. 
*LATHROP, W I L L BROWN (1919) 53 West Jackson Blvd., Chicago, Ill. 
* L Y N N , J . FRED ( 1 9 2 4 ) 10 So. La Salle St., Chicago, Ill. 
*MONTGOMERY, J O H N R. (1923) 310 S. Michigan Ave., Chicago, Ill. 
* M U R P H Y , F L A Y L. (1923) 360 No. Michigan Ave., Chicago, Ill. 
*NAVEN, B E N STANTON ( 1 9 2 5 ) 2 0 8 So. La Salle St., Chicago, Ill. 
*POND, HAROLD M . ( 1 9 2 3 ) 7 7 W. Washington St., Chicago, Ill. 
*Ross, K E N N E T H D W I G H T ( 1 9 2 2 ) 1 3 7 S. La Salle St., Chicago, Ill. 
*SCOVILL, H I R A M T . (1923) 302 Commerce Bldg., Urbana, Ill. 
* S H A W , CLAUDE M . (1922) 1429 No. Lockwood Ave., Chicago, Ill. 
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*TATE, DELBERT L. (1923) 1012 N. Lombard Ave., Oak Park, Ill. 
*TEETER, EARL G. (1917) 332 So. La Salle St., Chicago, Ill. 
* T H O M , HARRY (1923). 31 W. Lake St., Chicago, Ill. 
* T I L N E Y , STANLEY D. ( 1 9 2 1 ) 2 9 So. La Salle St., Chicago, Ill. 
* W I L L I A M S , PERCIVAL L . ( 1 9 2 4 ) 7 So. Dearborn St., Chicago, Ill. 
* W I L S O N , CLARKE I. (1925) 76 W . Monroe St., Chicago, Ill. 
* W I N Z E R , OSWALD E . ( 1 9 2 3 ) 2 9 So. La Salle St., Chicago, Ill. 
*WOLFF, F R A N K B . (1917) 2 2 5 No. Michigan Ave., Chicago, Ill. 
Indiana 
Members 
* B U I S T , GEORGE ( 1 9 1 8 ) . . . 1011 First National Bank Bldg., Fort Wayne, Ind. 
* E R S K I N E , ALBERT R. (1916) Studebaker Corp, South Bend, Ind. 
* F I C K , H A N S W. (1919) 824 J. M. S. Bldg., South Bend, Ind. 
*OLIVE, GEORGE S . ( 1 9 1 9 ) 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*PEDIGO, D U N C A N E . ( 1 9 2 1 ) 3 1 9 Guaranty Bldg., Indianapolis, Ind. 
*ROBERTS, A R T H U R DOUGLAS ( 1 9 1 6 ) 
French Lick Springs Hotel, French Lick, Ind. 
*WREGE, A R T H U R J. (1916) Fletcher Trust Bldg., Indianapolis, Ind. 
*YEOMAN, S T E P H E N S M I T H ( 1 9 2 0 ) 
917 Hume-Mansur Bldg., Indianapolis, Ind. 
Associates 
*BAERNCOPF, JOSEPH B. ( 1 9 2 4 ) . . 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
* C H A P M A N , A R T H U R R . ( 1 9 2 2 ) . . 9 0 4 Hume-Mansur Bldg., Indianapolis, Ind. 
*DEDAKER, ROBERT N. ( 1 9 2 2 ) . 1 4 0 5 Merchants Bank Bldg., Indianapolis, Ind. 
* H I L L , GEORGE R . ( 1 9 2 4 ) 1 0 Ledbetter Bldg., Michigan City, Ind. 
* K A R N S , HARRY L . ( 1 9 2 1 ) Forest Manor R . R . J . 99 , Indianapolis, Ind. 
* K E R M A N , W I L L I A M H . ( 1 9 2 0 ) 2 2 1 1 California Ave., Fort Wayne, Ind. 
*KEOUGH, J O H N EDWARD ( 1 9 2 5 ) . 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*NELSON, F R A N K L I N H. ( 1 9 2 2 ) . 9 0 4 Hume-Mansur Bldg., Indianapolis, Ind. 
SCHURZ, F R A N K L I N D . ( 1 9 2 5 ) . . . 2 0 3 So. Lafayette Blvd., South Bend, Ind. 
*STIERS, NORVEL M. ( 1 9 2 1 ) . . . 3 0 5 Merchants Bank Bldg., Indianapolis, Ind. 
Iowa 
Members 
*AHLBERG, THORSTEN J . ( 1 9 2 0 ) 2 3 1 5 Grand Ave., Des Moines, Iowa 
*BILLINGS, P . L . ( 1 9 1 6 ) 7 1 0 Commonwealth Bldg., Des Moines, Iowa 
* G U T H R I E , W I L L I A M (1916) 323 Davidson Bldg., Sioux City, Iowa 
*HAMMARSTROM, ALBERT H. (1916) 208 Weston Bldg., Clinton,Iowa 
*HOLDSWORTH, H E N R Y N . ( 1 9 1 6 ) 
Johnson County Bank Bldg., Iowa City, Iowa 
* M A S T , C. A. (1916) 111 E. 7th St., Davenport, Iowa 
* P E I S E N , J O H N W . ( 1 9 1 6 ) Eldora, Iowa 
*PROUTY, E D W I N G . ( 1 9 1 6 ) 7 1 0 Commonwealth Bldg., Des Moines, Iowa 
*RICKER, R U F U S (1916) 417 First Ave., Cedar Rapids, Iowa 
* T O M P K I N S , C H A S . B. ( 1 9 1 6 ) . . 7 1 0 Commonwealth Bldg., Des Moines, Iowa 
*WORTHINGTON, EMORY C. ( 1 9 1 6 ) . . 5 0 8 Old Colony Bldg., Des Moines, Iowa 
Associate 
* W I E D M A N , E. J . ( 1 9 2 1 ) 3 1 6 Liberty Bldg., Des Moines, Iowa 
Kansas 
Members 
*BRELSFORD, JOSEPH K. ( 1 9 2 4 ) 6 1 3 New England Bldg., Topeka, Kansas 
*SANDERS, A R T H U R B . ( 1 9 2 3 ) 
421 First National Bank Bldg., Wichita, Kansas 
*SPURRIER, STANLEY (1924) 1100 Bitting Bldg., Wichita, Kansas 
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Kentucky 
Members 
*BARNETT, L. C . (1916) 506 Inter-Southern Bldg., Louisville, Ky. 
BAUMGARTEN, HARRY E. (1916) St. Matthews, Ky. 
*ESCOTT, J A M E S S. ( 1 9 1 6 ) 5 0 6 Inter-Southern Bldg., Louisville, Ky. 
*HARRIS, CHARLES G . ( 1 9 1 6 ) 9 1 6 Inter Southern Bldg., Louisville, Ky. 
*HARRIS, ORVILLE D . ( 1 9 1 6 ) 9 1 6 Inter Southern Bldg., Louisville, Ky. 
*MELDRUM, GEORGE F . ( 1 9 1 6 ) . 4 1 2 Keller Bldg., Louisville, Ky. 
*MELDRUM, OVERTON S . ( 1 9 1 6 ) 4 1 2 Keller Bldg., Louisville, Ky. 
*MORRIS, J O H N F . ( 1 9 2 1 ) 5 1 0 Inter Southern Bldg., Louisville, Ky. 
*PARKER, W . S . (1916) 67 Todd Bldg., Louisville, Ky. 
* R Y A N S , W M . J . ( 1 9 1 6 ) 5 1 6 Crutcher & Starks Bldg., Louisville, Ky. 
*YOUNG, L. T I P T O N ( 1 9 1 6 ) 5 0 1 Louisville Trust Bldg., Louisville, Ky. 
Associate 
* L Y N N , AUDIE J O H N ( 1 9 2 4 ) P . O . Box 535 , Bowling Green, Ky. 
Louisiana 
Members 
*DERBES, A . J . ( 1 9 1 6 ) 3 3 2 Whitney Central Bldg., New Orleans, La. 
*DERBES, R. J . , JR. (1916) Interstate Bldg., New Orleans, La. 
*GOLDMAN, MYRON M . (1916) Whitney Central Bldg., New Orleans, La. 
*LLOYD, R C. (1916) 602 Louisiana Bldg., New Orleans, La. 
* L Y M A N , G U Y V . W . ( 1 9 1 6 ) . . 6 1 2 Maison Blanche Bldg., New Orleans, La. 
*MOSES, E L K I N ( 1 9 1 6 ) 6 1 0 Maison Blanche Bldg., New Orleans, La. 
*PASQUIER, CLAUDE M . ( 1 9 2 2 ) 1 1 0 5 Slattery Bldg., Shreveport, La. 
*ROBINSON, C . G . (1916) 1210 Union Indemnity Bldg., New Orleans, La. 
*ROVIRA, E D W I N JOSEPH (1922) 
1210 Union Indemnity Bldg., New Orleans, La. 
*SANDOZ, C. C. (1916) .815 Maison Blanche Bldg., Annex, New Orleans, La. 
* S M I T H , A R C H I E M. (1916) 8 3 0 Hibernia Bldg., New Orleans, La. 
*SNIDER, HOWARD M . ( 1 9 2 2 ) 1 1 0 5 Slattery Bldg., Shreveport, La. 
*TAYLOR, W. G. ( 1 9 1 6 ) P . O. Box 489 , New Orleans, La. 
*TREADWELL, GEO. A . ( 1 9 1 6 ) . . 9 1 9 Union Indemnity Bldg., New Orleans, La. 
*WALGREN, T H E O . ( 1 9 1 6 ) 4 1 0 Whitney Central Bldg., New Orleans, La. 
* W E I S , CAMILLE (1925) 628 Whitney Central Bldg., New Orleans, La. 
* W E R M U T H , C H A S . E. (1916) . . .Canal-Commercial Bldg., New Orleans, La. 
Associates 
*BAILLIO, GEORGE (1923) Swift Bldg., Lake Charles, La. 
*RITTLER, EDWARD S. (1921).. 735 Whitney Central Bldg., New Orleans, La. 
Maine 
Members 
JORDAN, CHESTER A . ( 1 9 1 7 ) 8 0 6 Fidelity Bldg., Portland, Maine 
JORDAN, HAROLD C . ( 1 9 1 8 ) 8 0 6 Fidelity Bldg., Portland, Maine 
MITCHELL, PERCY D . ( 1 9 2 0 ) 8 0 6 Fidelity Bldg., Portland, Maine 
Associate 
BOYNTON, CHARLES EVERETT ( 1 9 1 6 ) . 5 5 8 Cumberland Ave., Portland, Maine 
Maryland 
Members 
*BARTELS, W I L L I A M N. (1923) 700 Equitable Bldg., Baltimore, Md. 
*BERRY, T H O M A S L . ( 1 9 1 6 ) 9 2 9 Calvert Bldg., Baltimore, Md. 
*BLACK, W I L M E R ( 1 9 1 6 ) 9 0 5 Garrett Bldg., Baltimore, Md. 
*CROGGON, CHARLES C . (1923) 1243 Calvert Bldg., Baltimore, Md. 
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* D I T M A N , CHARLES R. (1916) 2 3 6 Southern Hotel, Baltimore, Md. 
*DOETSCH, M I S S E L S A (1916) 30 Maryland Life Bldg., Baltimore, Md. 
*DOTY, ALBERT M. ( 1 9 1 6 ) 2 2 9 Guilford Ave., Baltimore, Md. 
*EDER, JOSEPH R . ( 1 9 2 1 ) 8 0 5 Continental Bldg., Baltimore, Md. 
* E V A N S , CLARENCE R. (1916) 524 S. Broadway, Baltimore, Md. 
*GREENWAY, E U G E N E ( 1 9 1 6 ) 1 0 1 6 Munsey Bldg., Baltimore, Md. 
* H A L L , CHARLES O . ( 1 9 1 6 ) 1 1 1 0 Fidelty Bldg., Baltimore, Md. 
* H A R E , F R A N K E . ( 1 9 2 0 ) . 1 5 0 2 Citizens National Bank Bldg., Baltimore, Md. 
*HATTER, E L M E R L . ( 1 9 1 6 ) 
606 Citizens National Bank Bldg., Baltimore, Md. 
* H E N D R I X , E R N E S T C. (1916) White Hall, Md. 
*HOOPER, FLORENCE ( 1 9 1 6 ) 3 0 Maryland Life Bldg., Baltimore, Md. 
* H U N T E R , ANDREW, JR. ( 1 9 1 6 ) 9 1 0 American Bldg., Baltimore, Md. 
* H U T C H I N S O N , O R I O N N. (1924) 1243 Calvert Bldg., Baltimore, Md. 
* H U T S O N , J O H N RAYMOND ( 1 9 2 3 ) 2 8 2 1 Guilford Ave., Baltimore, Md. 
*LILLEY, RALEIGH T. (1916) 663 Calvert Bldg., Baltimore, Md. 
* M I L E S , ALONZO L . ( 1 9 2 5 ) 8 0 5 Continental Bldg., Baltimore, Md. 
*PORTER, G . HARVEY ( 1 9 2 2 ) 1 1 0 2 Lexington Bldg., Baltimore, Md. 
* R E I K , RAYMOND CARLISLE (1916) 1259 Calvert Bldg., Baltimore, Md. 
* S C H N E P F E , C H A S . H . , J R . ( 1 9 1 6 ) 9 1 7 Equitable Bldg., Baltimore, Md. 
*SPAMER, H E N R Y E. (1923) 700 Equitable Bldg., Baltimore, Md. 
*SPEARS, HARRY E. ( 1 9 2 4 ) Citizens National Bank Bldg., Baltimore, Md. 
*STARKLOFF, CARL V . ( 1 9 1 6 ) 
Drovers & Mechanics Natl. Bank, Baltimore, Md. 
*STEGMAN, EDWARD J. (1920) 814 Equitable Bldg., Baltimore, Md. 
* T I N S L E Y , ALEXANDER L. (1916) . . . . 1330 Munsey Bldg., Baltimore, Md. 
*WOODEN, E R N E S T E . ( 1 9 1 6 ) 7 3 1 Munsey Bldg., Baltimore, Md. 
Associates 
*MORROW, ROBERT C . ( 1 9 1 6 ) 3 6 0 7 Forest Park Ave., Baltimore, Md. 
W A T E R S , CHESTER C . ( 1 9 2 1 ) 3 Pine Ave., Tacoma Park, Md. 
Massachusetts 
Members 
*ALBEE, A M O S D. (1916) . 53 State St., Boston, Mass. 
*ALBEE, HERBERT H , (1916) 53 State St., Boston, Mass. 
*BASSET, HORACE S. (1916) 200 Devonshire St., Boston, Mass. 
*BATCHELDER, A R T H U R P. (1916) 84 State St., Boston, Mass. 
* B E L K N A P , ROSCOE H . ( 1 9 2 1 ) 100 Summer St., Boston, Mass. 
*BELL, HAROLD E. (1924) 620 Park Bldg., Worcester, Mass. 
*BENTLEY, H. C. (1916) 921 Boylston St., Boston, Mass. 
* B I S H O P , GEORGE LESTER ( 1 9 1 6 ) 6 8 Devonshire St., Boston, Mass. 
*BOLLONG, E. A. (1918) 50 State St., Boston, Mass. 
*BOYDEN, W A L T E R L . ( 1 9 1 6 ) 6 Beacon St., Boston, Mass 
*BOYNTON, W I L L I A M ( 1 9 2 2 ) Alden Court Manor, Brookline, Mass. 
*BRUNDAGE, PERCIVAL F. (1921) 60 State Street, Boston, Mass. 
* C A N N I N G , W I L L I A M C . ( 1 9 1 6 ) 1 8 Tremont St., Boston, Mass. 
*CARPENTER, W I N T H R O P L . ( 1 9 1 6 ) 1 0 0 Summer St., Boston, Mass. 
*CHANDLER, A S A E. (1916) 45 Bromfield St., Boston, Mass. 
* C H A S E , A R T H U R T A F T ( 1 9 1 6 ) 8 4 State Street, Boston, Mass. 
* C H A S E , HARVEY S. (1916) 84 State St., Boston, Mass. 
*CHERRINGTON, FREDERICK B. ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
* C O M I N S , EDWARD P. (1916) 200 Devonshire St., Boston, Mass. 
*CONDON, D A N I E L F. (1924) 201 Devonshire St., Boston, Mass. 
COOKE, J O H N A. ( 1 9 2 3 ) 518 Park Bldg., Worcester, Mass. 
*CRANDELL, J. CHESTER (1916) 110 State St., Boston, Mass. 
*CROWLEY, P. F. (1920) Grossman Bldg., Lynn, Mass. 
* C U S H I N G , JOSEPH ( 1 9 2 3 ) 3 0 7 Main St., Springfield, Mass. 
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*DANFORTH, P I T T W. (1916) 435 Crafts St., West Newton, Mass. 
*DECKER, I R W I N S. ( 1 9 2 3 ) 19 Congress St., Boston, Mass. 
*DESCOTEAUX, GEORGE N. (1921) 100 Summer St., Boston, Mass. 
*DILLON, W I L L I A M ( 1 9 1 6 ) 177 State St., Boston, Mass. 
*DYSART, H U G H ( 1 9 1 6 ) 8 9 State St., Boston, Mass. 
*DYSART, ROBERT (1916) 40 State St., Boston, Mass. 
* F I T C H , STANLEY G. H. (1916) 1 Federal St., Boston, Mass. 
FLETCHER, F . R I C H M O N D ( 1 9 2 2 ) 110 State St., Boston, Mass. 
*FRANCIS, J A M E S P. (1916) 24 Masonic Bldg., New Bedford, Mass. 
* F R E N C H , HERBERT F . ( 1 9 1 6 ) 100 Summer St., Boston, Mass. 
*FULLER, EDWARD ( 1 9 1 6 ) 8 0 Federal St., Boston, Mass. 
*GIBBON, ANDREW B. ( 1 9 2 4 ) 1 4 8 State St., Boston, Mass. 
GIBBS, W I L L I A M E. (1916) Drawer 213, Westfield, Mass. 
* G L U N T S , J A M E S D. ( 1 9 1 6 ) 6 8 Devonshire St., Boston, Mass. 
*GOGGIN, WALTER J. (1925) 99 Newberry St., Boston, Mass. 
*GOODELL, CLAYTON H. (1923) .Stearns Bldg., Springfield, Mass. 
*GRAY, W. CHESTER (1916) 68 Devonshire St., Boston, Mass. 
*GREELEY, H E N R Y N. (1916) 53 State St., Boston, Mass. 
*GRISWOLD, ERNEST H. (1916) 201 Devonshire St., Boston, Mass. 
* H A L L , J A M E S W. (1916) 79 Milk St., Boston, Mass. 
*HARTSHORN, HORACE C. (1916) 50 Congress St., Boston, Mass. 
*HENDRIE, PERCY M . (1919) Cohasset, Mass. 
* H I L L M A N , FREDERICK J . ( 1 9 1 6 ) Court Square Bldg., Springfield, Mass. 
*HOLMBERG, A. H . (1918) 616 Watertown St., Newtonville, Mass. 
* H U G H E S , ELLIOT B. ( 1 9 1 6 ) 8 0 Federal St., Boston, Mass. 
*HYDE, R A L P H K . ( 1 9 1 6 ) 11 Beacon St., Boston, Mass. 
*JACKSON, J . H U G H (1920) 36 Quincy St., Cambridge, Mass. 
*JACOBS, HERBERT E. (1916) 1 Federal St., Boston, Mass. 
*JAQUES, RUPERT W. (1918) . 7 Willow St., Lynn, Mass. 
*KELLY, JOSEPH P. (1921) 40 Court St., Boston, Mass. 
* K I N G M A N , E T H E L SYLVESTER ( 1 9 2 2 ) 100 Summer St., Boston, Mass. 
* L E W I S , D A N I E L B. ( 1 9 1 6 ) 9 6 1 Park Square Bldg., Boston, Mass. 
*LOVE, H E N R Y D. (1916) 297 Massachusetts Ave., Lexington, Mass. 
*LOVELACE, MEREDITH B. (1916) 5 7 N. Main St., Fall River, Mass. 
* L U T H E R , J. SEYMOUR (1916) 10 Post Office Square, Boston, Mass. 
*LYALL, GEORGE ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*LYON, OSWALD (1918) 40 Court St., Boston, Mass. 
* M A C D O W , G. W I L S O N (1916) 77 Summer St., Boston, Mass. 
M C A R T H U R , ROBERT ( 1 9 2 3 ) 110 State St., Boston, Mass. 
*MCAVOY, W I L L I A M J. (1916) 84 State St., Boston, Mass. 
* M C C A N N , W . WEBSTER (1925) 50 Congress St., Boston, Mass. 
* M A N N I X , W I L L I A M H. (1916) 60 Congress St., Boston, Mass. 
*MASTERS, J. EDWARD ( 1 9 1 6 ) 6 0 State St., Boston, Mass. 
*MENDELSOHN, L E N A E . (1919) 60 State St., Boston, Mass. 
*MILLS-PRICE, EDGAR J . (1916) 40 Court St., Boston, Mass. 
*MOSHER, IRA (1916) 20 Everett St., Southbridge, Mass. 
*MOYER, AARON J . ( 1 9 1 6 ) 100 North St., Pittsfield, Mass. 
*MOYER, ORLANDO C . ( 1 9 1 6 ) 2 0 1 Devonshire St., Boston, Mass. 
*NICKERSON, AUGUSTUS ( 1 9 2 0 ) 9 6 1 Park Square Bldg., Boston, Mass. 
P A R K S , GEORGE A . ( 1 9 1 9 ) 4 0 State St., Boston, Mass. 
*PARSONS, T H O M A S P . (1916) 812 Tremont Bldg., Boston, Mass. 
* P E R K I N S , L E E ( 1 9 2 0 ) 1 1 0 State St., Boston, Mass. 
* P E R K I N S , R A L P H S. (1917) 32 Stevens Road, Melrose Highlands, Mass. 
*PHILBRICK, H A Z E N P . ( 1 9 1 6 ) 101 Milk St., Boston, Mass. 
POTTER, MAURICE ( 1 9 2 5 ) 1 0 State St., Boston, Mass. 
*PRIDE, E D W I N L. (1916) 40 Central St., Boston, Mass. 
*RAND, WALDRON H. (1916) 101 Milk St., Boston, Mass. 
RILEY, BERNARD C. (1922) 110 State St., Boston, Mass. 
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*RISLEY, A R T H U R LEROY ( 1 9 1 6 ) 1 1 0 State St., Boston, Mass. 
*RITTENHOUSE, C. F. (1916) 89 State St., Boston, Mass. 
*ROGERS, ROBERT B. (1921) 66 Adams St., Somerville, Mass. 
*SANGER, GABRIEL (1916) 10 High St., Boston, Mass. 
*SAWYER, HOLLIS H . ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
* S C H I C K , W M . A. (1918) 110 State St., Boston, Mass. 
*SCOVELL, CLINTON H. (1916) 110 State St., Boston, Mass. 
*SETCHELL, MORTON E. (1916) 653 Old South Bldg., Boston, Mass. 
*SHIELD, W M . J. (1924) 1 Federal Street, Boston, Mass. 
* S M I T H , GEO. A. (1916) 922 Slater Bldg., Worcester, Mass. 
SPALDING, RICHARD W . ( 1 9 1 7 ) 1 6 Garrison Road, Brookline, Mass. 
*SPARK, DALE M. ( 1 9 1 6 ) 6 0 State St., Boston, Mass. 
*SPRATLIN, A . T . ( 1 9 1 6 ) Eaton Crane & Pike Co., Pittsfield, Mass. 
*STEELE, F. R . CARNEGIE ( 1 9 1 6 ) 1 Federal Street, Boston, Mass. 
*STETSON, C H A S . A. (1916) 84 State St., Boston, Mass. 
*STEWART, ANDREW (1916) 50 State St., Boston, Mass. 
*STEWART, FREDERIC (1916) 31 State St., Boston, Mass. 
SULLIVAN, W . E . ( 1 9 1 7 ) 4 0 6 Chestnut Street, Springfield, Mass. 
*SUTHERLAND, SYDNEY L. G. (1923) 148 State St., Boston, Mass. 
*SWEET, HOMER N. (1916) 80 Federal St., Boston, Mass. 
*TOD, STUART ( 1 9 1 7 ) P . O . Box 1250, Boston, Mass. 
*TUTTLE, C H A S . C . (1916) 84 State St., Boston, Mass. 
*TUTTLE, C H A S . H. (1916) 84 State St., Boston, Mass. 
* W A R E , BRUCE R. (1917) 6 Beacon St., Boston, Mass. 
*WELLINGTON, C . OLIVER ( 1 9 1 6 ) 110 State St., Boston, Mass. 
* W I L L I N G , JAS. ( 1 9 1 7 ) 1 Federal Street, Boston, Mass. 
* W O R K M A N , W . HORACE ( 1 9 1 6 ) 6 Beacon St., Boston, Mass. 
* W R I G H T , C H A S . H. (1916) 53 State St., Boston, Mass. 
* W R Y E , WALTER C. (1916) 53 State St., Boston, Mass. 
Associates 
ALBREE, EDWARD C. ( 1 9 1 6 ) Swampscott, Mass. 
BARDWELL, WALLACE E. (1916) .P. O. Box 1412, Pittsfield, Mass. 
*BLAKE, LESTER F. (1923) 80 Federal St., Boston, Mass. 
BRUSTER, R A L P H R . (1925) 110 State St., Boston, Mass. 
BYRNES, A R T H U R T. (1916) 53 State St., Boston, Mass. 
*CHRISTENSON, E I N A R N. (1919) P. O. Box 17, Graniteville, Mass. 
*CONANT, IRA M. ( 1 9 2 1 ) 1 1 0 State St., Boston, Mass. 
*CORNELL, C H A S H. (1916) 211 Congress St., Boston, Mass. 
*DENSMORE, LOUIS E. (1920) 110 State St., Boston, Mass. 
*DONNELLY, T H O M A S B. ( 1 9 1 7 ) 9 4 2 Park Square Bldg., Boston, Mass. 
*EDWARDS, T R U M A N G. ( 1 9 1 6 ) 1014-5 Pemberton Bldg., Boston, Mass. 
*ELLIOTT, J A M E S A. (1919) 426 Park Square Bldg., Boston, Mass. 
*FARREY, F R A N K J. (1921) 9 Newbury St., Woburn, Mass. 
*Fox, J A M E S J . (1918) 751 Little Bldg., Boston, Mass. 
*FREEDMAN, S A M U E L ( 1 9 1 9 ) 1 9 9 Washington St., Boston, Mass. 
* F R E N C H , EARLE M. ( 1 9 2 5 ) 100 Summer St., Boston, Mass. 
*GALE, CHARLES ( 1 9 1 9 ) 5 3 8 Old South Bldg., Boston, Mass. 
*GIBSON, WALTER B U R N A P ( 1 9 2 2 ) 80 Federal St., Boston, Mass. 
*GLIDDEN, E L M E R G . (1922) Northwestern Leather Co., Boston, Mass. 
*GORDON, DAVID C. (1922) 294 Washington St., Boston, Mass. 
*GORDON, GEORGE K . (1918) 206 Ash St., Waltham, Mass. 
*GORSEY, S A M U E L JOSEPH ( 1 9 1 9 ) 7 3 Tremont St., Boston, Mass. 
*GREENSPAN, ABRAHAM ( 1 9 2 2 ) 3 1 6 High St., Holyoke, Mass. 
*HARRINGTON, J O H N J . ( 1 9 2 1 ) 12 Lawrence Bldg., Waltham, Mass. 
* H A T C H , F R A N K S. (1917) 38 Walter St., Springfield, Mass. 
*JAUREGUY, A N T H O N Y (1924) 60 State St., Boston, Mass. 
*JOSEPHS, N A T H A N ( 1 9 1 9 ) 1 0 2 2 Slater Bldg., Worcester, Mass. 
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* K E H N , FREDERICK M. (1922) 60 State St., Boston, Mass. 
*KITTREDGE, ERNEST R . ( 1 9 2 2 ) 8 0 Federal St., Boston, Mass. 
*MCDEVITT, EDWARD J . , JR. ( 1 9 2 0 ) 1 Federal St., Boston, Mass. 
*MAGEE, W M . J. (1916) Park Square Bldg., Boston, Mass. 
*PERRY, DONALD P . ( 1 9 2 3 ) 1 6 Winter St., Salem, Mass. 
*PETERS, HAROLD R. (1923) 64 Bonad Road, West Newton, Mass. 
*POTTER, ARNOLD S. (1923) 8 0 Federal St., Boston, Mass. 
*ROSEN, CLARENCE B. E. (1920) 3 Wadsworth St., Atlantic, Mass. 
*SEAMANS, RICHARD D. (1922) 84 State St., Boston, Mass. 
*STEWART, J. HAROLD (1922) 50 State St., Boston, Mass. 
*STONE, M I L O N M. (1922) 409 Security Bldg., Springfield, Mass. 
*STRAND, CARL W M . ( 1 9 2 4 ) 2 0 8 Appleton St., Holyoke, Mass. 
*TALBOT, C H A S . L. (1917) 24 Federal St., Boston, Mass. 
*WAKEFIELD, E D W I N E . ( 1 9 2 3 ) 8 0 Federal St., Boston, Mass. 
*WALD, HAROLD ( 1 9 2 2 ) 2 6 2 Washington St., Boston, Mass. 
* W H I T E , W A R R E N H. (1919) 120 Milk St., Boston, Mass. 
*WILLARD, RAYMOND D . ( 1 9 2 0 ) 4 9 Federal St., Boston, Mass. 
WOODBRIDGE, J O H N M. ( 1 9 1 6 ) Vernon Court Hotel, Newton, Mass. 
Michigan 
Members 
* A S H M A N , E. T. (1920) 1201 Dime Bank Bldg., Detroit, Mich. 
*BLANCHARD, G L Y N N F . ( 1 9 1 6 ) 
Fourth Natl. Bank Bldg., Grand Rapids, Mich. 
*BONTHRON, W M . D. ( 1 9 1 6 ) 1 2 0 1 Dime Bank Bldg., Detroit, Mich. 
*BOOTHE, J . L E E ( 1 9 1 9 ) 1 4 2 3 Majestic Bldg., Detroit, Mich. 
*BULLOCK, C. N. (1916) 1630 First National Bank Bldg., Detroit, Mich. 
* E H R M A N , ADOLPH W. (1924) 1310 Ford Bldg., Detroit, Mich. 
*EVANS, T H O M A S H . ( 1 9 1 6 ) 2 0 3 5 Dime Bank Bldg., Detroit, Mich. 
*FITZGERALD, RICHARD ( 1 9 2 2 ) 9 2 4 Book Bldg., Detroit, Mich. 
*FOY, ARPHAXAD ( 1 9 1 6 ) General Motors Bldg., Detroit, Mich. 
* H A W K I N S , NORVAL A. (1916) .470 Insurance Exchange Bldg., Detroit, Mich. 
*HIGGINS, HARRY A. (1922) Marquette, Mich. 
*JACKSON, T H O M A S (1923) Dime Bank Bldg., Detroit, Mich. 
*JEROME, J O H N J . (1916) 2133 Dickerson Ave., Detroit, Mich. 
LEWRIGHT, EUGENE R. (1925) 1201 Dime Bank Bldg., Detroit, Mich. 
*MORTON, FREDERICK W . (1916) 1401 Majestic Bldg., Detroit, Mich. 
*MURRAY, W I L L I A M J. (1925) 7346 Dunedin Ave., Detroit, Mich. 
*PORTE, T . L. WHITFORD ( 1 9 1 6 ) 1 8 0 6 Parker Ave., Detroit, Mich. 
*ROSE, R U S S E L I. (1925) 924 Book Bldg., Detroit, Mich. 
*ROSENTHALER, M A R X P . ( 1 9 2 4 ) 2 3 4 0 Buhl Bldg., Detroit, Mich. 
*ROWLAND, W M . C . ( 1 9 1 6 ) 1 6 0 0 Buhl Bldg., Detroit, Mich. 
* R U P L E , HARRY ( 1 9 1 6 ) Bronson, Mich. 
* S H U L T U S , WALTER H. (1916) .400 Michigan St., N. E , Grand Rapids, Mich. 
* S M I T H , DAVID (1916) 824 Ford Bldg., Detroit, Mich. 
*SOUTHER, CHESTER A. (1919) 117 General Motors Bldg., Detroit, Mich. 
*SPRINGER, DURAND W . (1916) Ann Arbor, Mich. 
*STRADLEY, EDW. M . ( 1 9 1 6 ) 4 3 1 9 Allendale Ave., Detroit, Mich. 
*TILTON, FREDERICK A . ( 1 9 1 6 ) 
1630 First National Bank Bldg., Detroit, Mich. 
* T R I N G H A M , W M . ( 1 9 1 6 ) 8 0 4 7 Hamilton Ave., Detroit, Mich. 
Associates 
*GODFREY, HOWARD G . (1923) c/o J. L. Hudson Co., Detroit, Mich. 
*PREST, A L A N P . L . ( 1 9 2 4 ) 1 2 0 1 - 1 4 Dime Bank Bldg., Detroit, Mich. 
Minnesota 
Members 
* A L T M A N , HARRY L. (1921) 723 Plymouth Bldg., Minneapolis, Minn. 
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*ANDERSON, J U L I U S J . ( 1 9 1 6 ) 5 1 9 Marquette Ave., Minneapolis, Minn. 
*BECHERT, WILLIAM C. (1916) 852 M c K n i g h t Bldg., Minneapol i s , M i n n . 
*BOULAY, JOSEPH A. (1924) 1022 Security Bldg., Minneapolis, Minn. 
* B R I S S M A N , H E R M A N GODFREY ( 1 9 1 9 ) 
700 Capital Bank Bldg., St. Paul, Minn. 
*BRUDE, A R T H U R C. ( 1 9 2 3 ) . . 5 2 6 First National Bank Bldg., Virginia, Minn. 
* C A S H , J O H N P. (1925) 503 Lincoln Bank Bldg., Minneapolis, Minn. 
*COWARD, STANLEY C . ( 1 9 2 2 ) 
327 Metropolitan Bank Bldg., Minneapolis, Minn. 
*FRAME, W. A. (1916) 1034 McKnight Bldg., Minneapolis, Minn. 
* G R I F F I T H , JOSEPH ( 1 9 1 9 ) 
301 Metropolitan Natl. Bank Bldg., Minneapolis, Minn. 
*GROVER, ARDEN O. (1924) 809 Sellwood Bldg., Duluth,Minn. 
* H I N C K L E Y , N A T H A N I E L B. (1916) Endicott Bldg., St. Paul, Minn. 
* I M U S , A R C H A . ( 1 9 2 2 ) 1 0 3 4 McKnight Bldg., Minneapolis, Minn. 
*KROEGER, E M I L ( 1 9 1 6 ) 1022 Security Bldg., Minneapolis, Minn. 
MACGREGOR, J O H N E . ( 1 9 1 6 ) 6 0 1 Sellwood Bldg., Duluth, Minn. 
*MATTESON, J A M E S S . ( 1 9 1 6 ) . 7 0 1 Alworth Bldg., Duluth, Minn. 
* P E I S C H , H E R M A N C. J. (1924) 716 McKnight Bldg., Minneapolis, Minn. 
*PRESTON, CHARLES H . ( 1 9 2 2 ) 6 0 6 Plymouth Bldg., Minneapolis, Minn. 
ROBERTSON, H U G H ROBERT ( 1 9 1 9 ) . 1 0 5 4 McKnight Bldg., Minneapolis, Minn. 
*ROTZEL, CLARE L. (1916) 4236 Lyndale Ave., S , Minneapolis, Minn. 
* S C H M A L , GEORGE P. (1925) 1022 Security Bldg., Minneapolis, Minn. 
*SCHNEIDER, RAYMOND T. (1924).. 606 Plymouth Bldg., Minneapolis, Minn. 
* S H A N N O N , T H O M A S J. (1922) 1511 Pioneer Bldg., St. Paul, Minn. 
*STOFFER, MAURICE W . (1924) 483 Endicott Bldg., St. Paul, Minn. 
*TEMPLE , HERBERT M . ( 1 9 1 6 ) 
700 Capital National Bank Bldg., St. Paul, Minn. 
*WAGNER, A . F . ( 1 9 2 0 ) 5 3 2 Security Bldg., Minneapolis, Minn. 
*WALDO, EARL A. (1925) 610 Plymouth Bldg., Minneapolis, Minn. 
*WENDELL, FREDK. H . ( 1 9 1 6 ) 
825 Metropolitan Life Bldg., Minneapolis, Minn. 
Associates 
ANDERSON, RUDOLPH H . ( 1 9 2 5 ) . . . 6 1 0 Plymouth Bldg., Minneapolis, Minn. 
B A C H M A N N , J O H N J . ( 1 9 2 5 ) 
824 Merchants National Bank Bldg., St. Paul, Minn. 
*BERGSET, LLOYD ( 1 9 2 4 ) 1 8 4 7 Vermillion Road, Duluth, Minn. 
*BYERS, LEONARD J. (1924) The Kahler Corp, Rochester, Minn. 
*HAUGE, A R T H U R W . ( 1 9 2 2 ) 5 3 2 Security Bldg., Minneapolis, Minn. 
M U N S O N , CLIFFORD R . (1925) 1350 Pioneer Bldg., St. Paul, Minn. 
*POOLE, A R T H U R B. (1925) 700 Capital Bank Bldg., St. Paul, Minn. 
*REIGHARD, J O H N J . (1922) University of Minnesota, Minneapolis, Minn. 
*STRAND, OSCAR C. (1923) 427 Plymouth Bldg., Minneapolis, Minn. 
Mississippi 
Members 
*CROOK, L E W I S E . ( 1 9 2 4 ) P. O. Box 284 , Meridian, Miss. 
* S H A R P , W I N F I E L D Q . ( 1 9 2 3 ) 
505 Capital National Bank Bldg., Jackson, Miss. 
Associate 
*BROWN, ROY C. (1924) Wilczinski Bldg., Greenville, Miss. 
Missouri 
Members 
*ABEL, O R A R. (1924) 816 Lathrop Bldg., Kansas City, Mo. 
*BAILEY, MILLER (1922) 1325 Commerce Bldg., Kansas City, Mo. 
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*BAIRD, W I L L I A M E. (1916) . . . 7 1 2 Scarritt Bldg., Kansas City, Mo. 
*BARNES, PARRY J . ( 1 9 2 4 ) 1003 Pioneer Trust Bldg., Kansas City, Mo. 
*BELSER, F R A N K C . ( 1 9 1 6 ) 5 0 6 Olive St., St. Louis, Mo. 
*BOKA, ALEXANDER J. (1923) 455 Planters Bldg., St. Louis, Mo. 
*BOYD, ERNEST (1916) Boatmens Bank Bldg., St. Louis, Mo. 
*BRADING, T H O M A S H . (1924) 816 Lathrop Bldg., Kansas City, Mo. 
*BRODIE, A R T H U R F . ( 1 9 1 6 ) Hudson-Brace Motor Co., Kansas City, Mo. 
CAMPBELL, T H O M A S F . X . ( 1 9 2 5 ) 
702 Liberty Central Trust Bldg., St. Louis, Mo. 
*CRAIG, FREDERICK S. (1923) 1103 Continental Bldg., Kansas City, Mo. 
*CRAWFORD, L. U. (1916) . .609 Republic Bldg., Kansas City, Mo. 
*CROCKETT, J. D. M. (1916) Continental Bldg., Kansas City, Mo. 
*DELL, GEORGE E. (1916) 316 Scarritt Bldg., Kansas City, Mo. 
*DILLON, EDWARD J . ( 1 9 1 6 ) 1100 Continental Bldg., Kansas City, Mo. 
*DOBSON, CLAIRE S. (1924) 215 Joplin National Bank Bldg., Joplin, Mo. 
*FISCHER, OSCAR E. (1925) 506 Olive St., St. Louis, Mo. 
*FRASER, EDWARD (1916) 316 Scarritt Bldg., Kansas City, Mo. 
*GILLIAM, H. S. (1916) 2024 Washington Ave., St. Louis, Mo. 
*GLASS, SPAULDING F . ( 1 9 2 4 ) 1012 Baltimore Ave., Kansas City, Mo. 
*GREY, DAVID L. ( 1 9 1 6 ) 5 0 6 Olive St., St. Louis, Mo. 
* H A N S O N , Louis E. (1924) 1105 Commerce Bldg., Kansas City, Mo. 
*IZARD, HARRY C. (1922) 2027 Railway Exchange Bldg., St. Louis, Mo. 
*KESSLER, E. G. H. (1916) 1002 La Salle Bldg., St. Louis, Mo. 
* K N I G H T , P A U L K. (1924) 1305 Commerce Bldg., Kansas City, Mo. 
*KURTZ, W A D E ( 1 9 1 9 ) 2 1 5 Joplin National Bank Bldg., Joplin, Mo. 
* L E H M A N , GEORGE J. (1925) 1136 Arcade Bldg., St. Louis, Mo. 
*LUNSFORD, HARRY E . ( 1 9 2 2 ) . . . 1 0 0 3 Pioneer Trust Bldg., Kansas City, Mo. 
* L Y N N , EUGENE M . (1922) 306 R. A. Long Bldg., Kansas City, Mo. 
* M A R T I N , ELMER C. ( 1 9 2 5 ) 4 0 9 Continental Bldg., Kansas City, Mo. 
*MAYORS, W. (1916) 320 N. 12th St., St. Louis, Mo. 
*MCMORRIS, B. F. (1923) 6750 Chamberlain Ave., St. Louis, Mo. 
* M C S H A N E , JOSEPH M . ( 1 9 1 6 ) 4 3 2 1 A LaFayette Ave., St. Louis, Mo. 
*MENDENHALL, W I L L I A M ( 1 9 1 6 ) 
519 American Bank Bldg., Kansas City, Mo. 
* O ' C O N N E L L , J. H. (1916) 942 Planters Bldg., St. Louis, Mo. 
* O P P E N H E I M E R , HARRY L. ( 1 9 1 8 ) . . 4 1 5 Pine St., St. Louis, Mo. 
* P A R K S , J O H N G . ( 1 9 1 6 ) 1 7 0 6 Olive St., St. Louis, Mo. 
PETER, DAVID B. (1922) 506 Olive St., St. Louis, Mo. 
PLATE, CHARLES H. (1925) 1403 Boatmeris Bank Bldg., St. Louis, Mo. 
R O W A N , J O H N F. (1925) . . 1918 Federal Reserve Bank Bldg., St. Louis, Mo. 
*SAXER, AUGUST J. (1916) 802 La Salle Bldg., St. Louis, Mo. 
* S M I T H , FREDERICK A . (1916) Lathrop Bldg., Kansas City, Mo. 
*STEMPF, VICTOR H . (1922) 1136 Arcade Bldg., St. Louis, Mo. 
*STONE, J E F F K. (1916) Liberty Central Trust Bldg., St. Louis, Mo. 
*THORNTON, FREDERICK L. (1922) 2912 East 28th St., Kansas City, Mo. 
*TRADER, A. M. (1916) R. F. D. No. 5, Sedalia, Mo. 
*WAGNER, E D W I N H. (1922) 1136 Arcade Bldg., St. Louis, Mo. 
*WEAVER, F. M. (1916) 601 Land Bank Bldg., Kansas City, Mo. 
* W I L L I A M S , E . S. ( 1 9 1 6 ) 5 0 6 Olive St., St. Louis, Mo. 
* W I L L I T S , WARD M. (1925) 1101 Land Bank Bldg., Kansas City, Mo. 
*WOODS, A. C. (1921) . . . .918 Federal Commerce Trust Bldg., St. Louis, Mo. 
* W R I G H T , FRANCIS A . (1916) 816 Lathrop Bldg., Kansas City, Mo. 
*WYLER, RICHARD S. ( 1 9 2 2 ) . . . . . 4 0 5 Scarritt Bldg., Kansas City,Mo. 
Associates 
*BARNES, A R T H U R F . ( 1 9 2 3 ) 7 2 1 Locust St., St. Louis, Mo. 
*BENNER, ALVIN J. (1925) 603 Wainwright Bldg., St. Louis, Mo. 
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* B O L Í N , A D O L P H U S B . ( 1 9 2 3 ) 
1320 Liberty Central Trust Bldg., St. Louis, Mo. 
*CARTALL, O . M. ( 1 9 1 9 ) 1 0 0 2 La Salle Bldg., St. Louis, Mo. 
* E N G L I S H , CHARLES R. (1922) Arcade Bldg., St. Louis, Mo. 
*HARGADON, T H O M A S J . (1923) 1008-10 Arcade Bldg., St. Louis, Mo. 
* H A U S M A N , W I L L I A M L. (1921). .900 Orear Leslie Bldg., Kansas City, Mo. 
* H E N R Y , F R A N K R . ( 1 9 1 6 ) 2 1 3 4 Morgan St., St. Louis, Mo. 
* H O U S E , CLAUDE W I L L I A M S ( 1 9 2 5 ) 5 0 6 Olive St., St. Louis, Mo. 
*LANG, J O H N JACOB ( 1 9 1 9 ) La Salle Bldg., St. Louis, Mo. 
*LANGE, ALBERT W. (1923). 405 Federal Reserve Bank Bldg., St. Louis, Mo. 
*OSBORNE, ROBERT S. (1922) Continental Bldg., Kansas City, Mo. 
*SCHWARTZ, F R A N K P . ( 1 9 2 5 ) 3 0 5 Bartlett Bldg., St. Joseph, Mo. 
*SCOTT, WALTER F. (1921) 506 Olive St., St. Louis, Mo. 
*SNIDER, J O H N W . ( 1 9 2 4 1 0 3 6 - 4 2 Arcade Bldg., St. Louis, Mo. 
* W I E G E L , R A L P H E . ( 1 9 2 4 ) 1 0 3 6 Arcade Bldg., St. Louis, Mo. 
*WOLLING, J A M E S SPENCER ( 1 9 2 1 ) 1 0 7 6 Arcade Bldg., St. Louis, Mo. 
Montana 
Members 
*ANDREWS, A R T H U R J. (1916) P. O. Box 78, Butte, Montana 
*BADGER, A. G. (1916) P. O. Box 307, Butte, Montana 
* F I N L A Y , W. B. (1916) .701 First National Bank Bldg., Great Falls, Montana 
*MURRAY, E R N E S T E . (1916) Northern Hotel Bldg., Billings, Montana 
* P H I L L I P S , J. C . (1916) Miner Bldg., Butte, Montana 
* R A B A N , GEORGE (1916) P. O. Box, 996, Great Falls, Montana 
*RICE, J . L E E ( 1 9 1 6 ) Butte Business College, Butte, Montana 
*ROWLAND, ALFRED J. ( 1 9 2 2 ) Masonic Temple, Miles City, Montana 
* T H O M A S , ROSCOE L. (1916) P. O. Box 612, Butte, Montana 
Associate 
JACOBSEN, FREDERIC S. (1923) 26 W. Sixth Ave., Helena, Montana 
Nebraska 
Members 
*BABCOCK, EVERETT CICERO (1917) 1127 S. 22nd St., Lincoln, Neb. 
*FROST, HUBERT M . A . ( 1 9 2 4 ) . . 1 1 2 5 City National Bank Bldg., Omaha, Neb. 
*GILCHRIST, J O H N M . ( 1 9 2 4 ) . 7 3 0 Bankers Reserve Life Bldg., Omaha, Neb. 
*MOELLER, H E N R Y C. ( 1 9 2 2 ) .805 Omaha National Bank Bldg., Omaha, Neb. 
* W I G G I N S , HORACE S. ( 1 9 1 6 ) 5 1 4 Bankers Life Bldg., Lincoln, Neb. 
Associate 
*GREENFIELD, GEORGE L . ( 1 9 2 3 ) 
803 Omaha National Bank Bldg., Omaha, Neb. 
New Hampshire 
Member 
*MERRILL, HERBERT C. (1916) North Haverhill, N. H. 
Associate 
GOODMAN, MORRIS (1924) 133 Hanover St., Lebanon, N. H. 
New Jersey 
Members 
*BAKER, GEORGE ( 1 9 2 4 ) 3 1 Clinton St., Newark, New Jersey 
*BRAVERMAN, HARRY ( 1 9 1 6 ) 
Board of Trade Bldg., Perth Amboy, New Jersey 
*BRIDEWELL, CHARLES F. (1916) 47 Clinton Street, Newark, New Jersey 
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BROWN, HERBERT PEARCE ( 1 9 2 5 ) 
413 Worthington Ave., Spring Lake, New Jersey 
BROWNE, RICHARD H. (1921) 34 Sterling Place, Ridgewood, New Jersey 
* C H E Y N E , T H O M A S ( 1 9 1 6 ) 8 1 Lincoln Ave., Ridgewood, New Jersey 
*COLE, J O H N EDWARD ( 1 9 2 2 ) 6 5 Union St., Montclair, New Jersey 
*COMPTON, W I L L I A M H . ( 1 9 2 4 ) 
303 Broad St. Bank Bldg., Trenton, New Jersey 
* D U B O I S , F R A N K G , ( 1 9 1 6 ) 1 0 0 9 Kinney Bldg., Newark, New Jersey 
*EPPSTON, HAROLD A. (1922) . .972 Broad St., Newark, New Jersey 
*FERRIS, S T E P H E N D . (1923) 22 Walnut Ave., Bogoda, New Jersey 
* H A R I N G , ALBERT J. ( 1 9 2 2 ) 3 2 0 Chadwick Ave., Newark, New Jersey 
* H A U S E R , ANDREW M A T T H E W (1916) .323 Kinney Bldg., Newark, New Jersey 
*HOENIG, MORRIS J. ( 1 9 1 6 ) Union Bldg., Newark, New Jersey 
* J A Q U I T H , A L L E N F. ( 1 9 2 3 ) 7 1 2 Jefferson Ave., Elizabeth, New Jersey 
* K R O H N , THEODORE (1920) 6 1 8 Essex Bldg., Newark, New Jersey 
* L E W I S , J A M E S M. (1916) 1210 Fairmount Ave., Elizabeth, New Jersey 
*LOMERSON, B E N J A M I N O. (1916). 171 Jewett Aye, Jersey City, New Jersey 
*MCGREGOR, W. D. (1917) 157 Orange Road, Montclair, New Jersey 
*MILLER, ROBERT P. S. (1922) 1347 Princess Ave., Camden, New Jersey 
*MORTENSON, GUSTAVE O . ( 1 9 2 3 ) 3 1 Clinton St., Newark, New Jersey 
*MOULL, J O H N ( 1 9 1 6 ) 15 E. Hill St., Bloomfield, New Jersey 
*MYLES, J A M E S , J R . ( 1 9 1 6 ) . . 2 1 9 Kipp Ave., Hasbrouck Heights, New Jersey 
ORENGE, EDWARD Hudson Trust Bldg., Hoboken, New Jersey 
* O W E N , P A U L K . ( 1 9 2 1 ) 2 0 Branford Place, Newark, New Jersey 
*PÜDER, A B R A H A M H. (1924) 31 Clinton St., Newark, New Jersey 
*PUDER, H E N R Y S. ( 1 9 2 4 ) 3 1 Clinton St., Newark, New Jersey 
* R E U C K , GEORGE M. ( 1 9 1 6 ) 7 9 0 Broad St., Newark, New Jersey 
*ROBERTS, T H O S . E . C . ( 1 9 1 6 ) P . O . Box 73, Hackensack, New Jersey 
*Ross, H A M I L T O N M. ( 1 9 1 6 ) 7 4 3 Main Ave., Passaic, New Jersey 
*ROWORTH, M I S S DORA G. ( 1 9 1 6 ) . . 1 0 0 9 Kinney Bldg., Newark, New Jersey 
*SAMUELSON, F R A N K ( 1 9 1 6 ) 2 7 N. Midland Ave., Arlington, New Jersey 
* S C H U M A C H E R , ADOLPH F. (1924) 129 Market St., Paterson, New Jersey 
*SYER, SIDNEY J . (1916) . ..37 Eighth St., Cranford, New Jersey 
* W A T S O N , T H O M A S H. (1923) 114 S. Parkway, E. Orange, New Jersey 
* W E L C H , J A S . F . ( 1 9 1 6 ) 1 2 9 Market St., Paterson, New Jersey 
* W R I G H T , CARL WILLARD ( 1 9 1 9 ) 5 1 8 Morse Ave., Ridgefield, New Jersey 
Associates 
*BERCK, VICTOR (1920) 988 Park Ave., Woodcliff, New Jersey 
*BOTZ, J A M E S H. ( 1 9 1 8 ) 1 0 5 Hudson St., Jersey City, New Jersey 
* C L A P H A M , A R T H U R R . ( 1 9 2 0 ) 185 Amboy Ave., Metuchen, New Jersey 
GREACEN, ALBERT ( 1 9 1 6 ) Green Village, Morris County, New Jersey 
* H A S T I N G S , J A M E S J. ( 1 9 2 0 ) 1 2 9 Market St., Paterson, New Jersey 
* L E A C H , FREDERIC R . ( 1 9 2 4 ) 
116 Lorraine Ave., Upper Montclair, New Jersey 
*LUERY, ALFRED ( 1 9 1 8 ) 8 0 9 Clinton Ave., Plainfield, New Jersey 
MILLER, J O H N (1916) 333 N. Broad St., Elizabeth, New Jersey 
*SCHOTZ, Louis E . ( 1 9 2 4 ) Columbia Bldg., Paterson, New Jersey 
*SCHUYLER, T H E O P H I L U S (1916) . .722 Springfield Ave., Summit, New Jersey 
* T E U N O N , J A M E S S. (1922) 229 East Hanover St., Trenton, New Jersey 
*WEINBERG, HARRY ( 1 9 2 0 ) Steneck Trust Bldg., Hoboken, New Jersey 
YOUNG, D A N I E L A. (1917) 35 Woodland Ave., Glen Ridge, New Jersey 
New York 
Members 
*ADDISON, J A M E S ( 1 9 1 7 ) 1 2 0 Broadway, New York 
* A I T K I N , H E N R Y , JR . ( 1 9 1 7 ) 50 Broad St., New York 
* A L L E N , L E W I S H. (1920) 1300 Genesee Bldg., Buffalo, New York 
ANDERSON, ARCHIBALD (1923) 82 Beaver St., New York 
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*ANDERSON, HARRY D . ( 1 9 2 4 ) . 3 1 7 O . C . S. Bank Bldg., Syracuse, New York 
* A N F I N D S E N , EDWARD I . ( 1 9 2 4 ) 110 William St., New York 
* A N Y O N , J A M E S T. (1916) 120 Broadway, New York 
*ARCHER, J O H N P. ( 1 9 1 6 ) 2 1 Park Row, New York 
*ARTHUR, DONALD ( 1 9 1 6 ) 5 6 Pine St., New York 
*ASHDOWN, CECIL S. (1916) 374 Broadway, New York 
*ASHDOWN, EDWARD A . (1916) 120 W. 42nd St., New York 
* A T K I N S , HAROLD B . ( 1 9 1 6 ) 4 9 Wall St., New York 
BABCOCK, H . N. ( 1 9 1 6 ) 3 0 9 McBride St., Syracuse, New York 
*BACAS, P A U L E. ( 1 9 1 6 ) 110 William St., New York 
BACON, HAROLD E. (1924) 120 Broadway, New York 
*BAKER, K E I T H L A N N E A U (1922) 52 Wall St., New York 
*BAIRD, J O H N J . ( 1 9 1 7 ) 1 2 0 Broadway, New York 
* B A N K S , ALEXANDER S. (1918) 7 Dey St., New York 
*BARR, GEORGE MILLAR (1922) 56 Pine St., New York 
*BARTH, RAYMOND E. (1920) .41 E. 42nd St., New York 
*BASSET, W I L L I A M R. (1917) 347 Madison Ave., New York 
B A S S I N , T . A . ( 1 9 2 1 ) 56 Pine St., New York 
*BATTER, CARL J. (1924) 170 Broadway, New York 
* B A U M , A. H E N R Y (1923) 33 W. 42nd St., New York 
* B A U M A N , E M A N U E L ( 1 9 2 2 ) 121 Park Ave., New York 
*BAUMGARTNER, A R T H U R G . (1924) 226 West 47th, New York 
*BAXTER, A. J. (1916) 82 Beaver St., New York 
*BEAUJON, A U S T I N L . ( 1 9 2 0 ) . 176 Prospect Place, Brooklyn, New York 
*BELL, ERNEST W M . ( 1 9 2 3 ) 7 2 Pine St., New York 
*BELL, H E R M O N F . ( 1 9 1 6 ) 110 William St., New York 
*BELL, W I L L I A M H . (1916) 37 W . 39th St., New York 
*BENNETT, CHARLES A. (1921) 120 Broadway, New York 
*BENNETT, JACOB ( 1 9 2 0 ) Fisk Bldg., New York 
*BENSON, EDWARD A. (1916) 5 0 Broad St., New York 
*BENTLEY, A. (1917) 120 Broadway, New York 
*BERDON, DAVID ( 1 9 2 3 ) 3 5 8 Fifth Ave., New York 
*BERGEN, GEORGE L. ( 1 9 1 6 ) 5 5 Liberty St., New York 
*BERGMAN, N A T H A N I E L B . (1919) 110 William St., New York 
*BICKETT, W M . PURCELL (1916) 37 W . 39th St., New York 
*BICKNELL, H E N R Y M. ( 1 9 1 6 ) P . O . Box 1167, New York 
*BIERMAN, DIEDRICK P. ( 1 9 1 6 ) 4 1 Park Row, New York 
* B I E R M A N , VERNOR DAVIS ( 1 9 1 6 ) 1 2 7 1 Broadway, Albany, New York 
* B I S H O P , R A L P H R . (1923) 30 Church St., New York 
*BIXBY, PERCIVAL G. (1921) Marine Trust Bldg., Buffalo, New York 
BLANCHET, JOSEPH U. (1924) 1225 Broadway, New York 
*BLOMQVIST, E R I K J. (1924) 82 Beaver St., New York 
* B L U M , L O U I S D. (1924) 2020 Walton Ave., New York 
*BOMER, CHARLES F . (1920) 8703 139th St., Jamaica, New York 
*BOURNE, CHARLES G. (1918) 7 Dey St., New York 
BOWERS, GEORGE H. (1917) 149 Broadway, New York 
* B O W M A N , ARCHIBALD ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
* B O W M A N , F R A N K L I N D . ( 1 9 2 0 ) 3 0 Broad St., New York 
* B O W M A N , J O H N H. (1916) 56 Pine St., New York 
*BOYLE, ALEXANDER R. M. (1921) 80 Maiden Lane, New York 
*BRIGGS, RUSSELL E. (1920) 250 W. 57th St., New York 
*BROAD, S A M U E L J . ( 1 9 2 1 ) 4 0 Exchange Place, New York 
*BROWN, RAYMOND C. ( 1 9 1 6 ) 3 4 2 Madison Ave., New York 
*BRUMMER, LEON (1916) 53 Park Place, New York 
*BRUNEAU, A R M A N D L. ( 1 9 1 6 ) 1 0 8 Fulton St., New York 
*BRYAN, CHARLES T. ( 1 9 2 3 ) 3 0 Church St., New York 
*BUEHLER, EDWARD J. (1925). 120 Broadway, New York 
* B U H L E , BENEDICT F. (1924) 40 Rector St., New York 
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*BURLINGAME, C . M . (1916) 1066 Bergen St., Brooklyn, New York 
*BURTON, J A M E S G. ( 1 9 2 1 ) 82 Beaver St., New York 
BUTLER, RICHARD H . ( 1 9 2 4 ) 4 0 Exchange Place, New York 
*BUZBY, W I L L I A M J. (1922) 40 Rector St., New York 
*BYRNE, J O H N F. (1923) 30 Broad St., New York 
*BYRNES, T H O M A S W. (1916) 5 2 Wall St., New York 
*CAIRNS, W I L L I A M ( 1 9 1 9 ) 6 1 6 Wellman Bldg., Jamestown, New York 
*CALVERT, JOSEPH F. ( 1 9 1 6 ) 2 East 23rd St., New York 
*CAMPBELL, W I L L I A M B. (1916) 56 Pine St., New York 
*CARTER, A R T H U R H . (1924) 37 W . 39th St., New York 
*CARTWRIGHT, O T H O G . ( 1 9 1 6 ) 3 1 Nassau St., New York 
*CHAMBERS, NORMAN GILBERT (1919) 40 Exchange Place, New York 
* C H A P Í N , H E N R Y SEALY (1925) 30 Broad St., New York 
* C H A S E , STUART (1916) 2 W . 43rd St., New York 
*CHILD, CHESTER P. (1916) 17 E. 42nd St., New York 
* C H I N L U N D , E D W I N F . (1923) 67 Wall St., New York 
*CHRISTENSEN, E I N A R C . (1924) 56 Pine St., New York 
* C H U R C H , GEORGE H. (1916) 55 Wall St., New York 
*CLAIR, FRANCIS R. (1916) 280 Broadway, New York 
*CLARKE, ALLEN H . ( 1 9 1 6 ) 5 0 Broad Street, New York 
*CLARKE, ANDREW A . (1916) 50 Broad Street, New York 
CLARKE, J O H N W. (1923) 40 Exchange Place, New York 
*CLARKE, T H O M A S H. (1920) 82 Beaver St., New York 
*CLOWES, FRANCIS J O H N ( 1 9 1 8 ) 8 0 Maiden Lane, New York 
COCHRANE, GEORGE (1923) 49 Wall St., New York 
*COHEN, J. D. (1920) 87 Nassau St., New York 
*COLE, VIOTT M . ( 1 9 1 6 ) 2 5 3 Broadway, New York 
COLEMAN, H E N R Y E . ( 1 9 1 8 ) 2 5 Broadway, New York 
*COLEMAN, Lucius H. (1925) 522 Fifth Ave., New York 
*COLLEY, FREDERICK G . (1916) 82 Beaver St., New York 
*CONANT, LEONARD H. ( 1 9 1 6 ) 7 0 9 Sixth Ave., New York 
*CONKLING, W. HOMER (1920) 50 Broad St., New York 
*CONLIN, WOOLSEY W . ( 1 9 2 3 ) 3 5 0 Madison Ave., New York 
*CONROY, T H O M A S F. (1916) 67 Wall St., New York 
*COOK, HOWARD B. (1916) 37 W. 39th St., New York 
*COOK, J. T H O M P S O N (1916) 347 Madison Ave., New York 
*CORBEN, J O H N ALFRED (1922) 49 Wall St., New York 
*CORNWALL, A R T H U R B. (1916) 1493 Union St., Brooklyn, New York 
* C O U C H M A N , CHARLES B. (1916) 350 Madison Ave., New York 
*COUGHLAN, MARTIN A . ( 1 9 1 6 ) 9 4 9 Broadway, New York 
*COUGHLAN, T H O M A S J. (1916) 949 Broadway, New York 
*COULTAS, CHARLES B. (1922) Seacliff, Long Island, New York 
*COURTER, HARRY W. ( 1 9 2 1 ) 30 Church St., New York 
*Cox, H E N R Y C. ( 1 9 1 6 ) Perry Place, Queens, Long Island, New York 
*CRANE, THEODORE A. (1924) 2 7 William St., New York 
*CRANSTOUN, W I L L I A M D . ( 1 9 1 6 ) 3 5 0 Madison Ave., New York 
*CROCKETT, HORACE G. (1922) 270 Madison Ave., New York 
* C U S H N Y , ALEXANDER O. (1922) 39 Broadway, New York 
*DAVEY, LEONARD S. ( 1 9 2 2 ) 141 Broadway, New York 
*DAVIES, A L L A N ( 1 9 1 7 ) 103 Park Ave., New York 
*DAVIES, W . SANDERS ( 1 9 1 6 ) . . . 1 0 3 Park Ave., New York 
*DAWSON, J A M E S H . ( 1 9 1 6 ) 189 Montague St., Brooklyn, New York 
*DEADY, WALTER, JR. (1922) 17 E . 42nd St., New York 
* D E A N , T H O M A S B . (1916) 601 W . 168th St., New York 
* D E A N , WALTER N I L E S ( 1 9 1 6 ) 4 0 Rector St., New York 
* D E I K E , F . W I L L I A M (1916) 174 Park Ave., Mt. Vernon, New York 
* D E N N I S , W I L L I A M H . (1916) 2145 Equitable Bldg., New York 
D E V A U L T , H E N R Y S . ( 1 9 2 3 ) 1 3 3 5 Madison Avenue, New York 
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*DEWAR, DOUGLAS (1916) 40 Exchange Place, New York 
* D I L L I N G H A M , ROBERT H. (1916) 149 Broadway, New York 
* D I L L M A N , ALBERT F. ( 1 9 1 6 ) 5 6 Pine St., New York 
Dix, S A M U E L M. (1916) 280 Broadway, New York 
* D I X O N , F R A N K E. (1917) 120 Broadway, New York 
*DJORUP, C H R I S T I A N ( 1 9 1 6 ) 4 2 Broadway, New York 
DOHERTY, J O H N ( 1 9 1 6 ) 25 W. 43rd St., New York 
*DOISSEAU, C . (1921) 37 West 39th St., New York 
*DRURY, GERALD H. (1921) 80 Maiden Lane, New York 
*DUMBRILLE, H . H . ( 1 9 1 8 ) 1 1 0 William St., New York 
*DUNDERDALE, FORBES (1916) 562 73rd St., Brooklyn, New York 
* D U N N , HOMER A. (1916) 35 West 64th St., New York 
*ECKES, PETER A. (1916) 40 Rector St., New York 
*ECKHOFF, H E N R Y G . ( 1 9 2 3 ) 4 1 Park Row, New York 
*EDMONDS, DAVID J . (1916) 17-27 Cedar St., New York 
*EGGLESTON, D . C . ( 1 9 1 6 ) 4 1 9 Homestead Ave., Mt. Vernon, New York 
*ELDER, DAVID ( 1 9 1 6 ) 3 4 Pine St., New York 
ELLIS , RAYMOND VANLORES ( 1 9 2 5 ) . 3 1 Exchange St., Rochester, New York 
*ESQUERRÉ, P A U L - J O S E P H ( 1 9 1 6 ) 20 Vesey St., New York 
*FARRELL, J A M E S FRANCIS ( 1 9 1 6 ) 110 William St., New York 
*FARRINGTON, HOWARD F . ( 1 9 2 1 ) 
420 Woolworth Bldg., Watertown, New York 
*FEDDE, A. S. (1916) 55 Liberty St., New York 
*FERGUSON, IRVING B . ( 1 9 1 6 ) 165 Broadway, New York 
*FERNALD, H E N R Y B. ( 1 9 1 6 ) 50 Broad St., New York 
*FERO, D E R O Y S M I T H (1916) 105 W. 40th St., New York 
*FEURST, GROVER C. (1924) 44 Butler Place, Brooklyn, New York 
* F I N K E , MYRON A . (1922) 19 W. 44th St., New York 
F I N C H E R , J O H N R . ( 1 9 2 4 ) 37 West 39th St., New York 
*FISCHER, A U G U S T ( 1 9 1 6 ) Bardonia, Rockland County, New York 
*FISCHER, FREDERICK, JR. (1920) 522 Fifth Ave., New York 
* F I S H E R , LEON ORR ( 1 9 1 6 ) 1 2 0 Broadway, New York 
* F L I N T , J O H N ( 1 9 1 6 ) . . . . 4 0 Rector St., New York 
*FOOTE, E L I A L T . ( 1 9 1 6 ) Metropolitan Museum of Art, New York 
*Fox, ADOLPH (1916) 1563 Vyse Ave., Bronx, New York 
* F R A N K E , W I L L I A M B . ( 1 9 2 4 ) 8 4 Exchange St., Rochester, New York 
*FRASER, J O H N ( 1 9 1 6 ) 125 Park Ave., New York 
*FREDERICH, M A X (1925) 40 Rector St., New York 
*FREEMAN, HERBERT C. ( 1 9 1 6 ) 7th Ave., 24th & 25th Sts., New York 
*FREEMAN, W I L L I A M E. (1916) 80 Broadway, New York 
*FREIREICH, H Y M A N ( 1 9 2 4 ) 152 W. 42nd St., New York 
*FREITAG, CARL ( 1 9 2 2 ) 121 Park Ave., New York 
* F R E N C H , BERNARD M. (1917) 103 Park Ave., New York 
*FRIEDMAN, JACOB P . (1923) 80 Maiden Lane, New York 
*FULLER, L E W I S COX (1916) 8 2 Beaver St., New York 
*GALLE, CHARLES H. (1923) 247 Park Avenue, New York 
*GAUSE, E. C. (1917) 37 W. 39th St., New York 
*GEE, WALTER S. ( 1 9 1 6 ) 1 1 0 William St., New York 
*GENEZ, MAURICE V. (1924) 29 Broadway, New York 
*GEORGER, ALFRED M. (1923) 80 Maiden Lane, New York 
*GILL, JOSEPH (1918) 25 West 43rd St., New York 
* G I M S O N , LAWRENCE K . ( 1 9 1 6 ) 165 Broadway, New York 
*GINSBERG, ISADOR ( 1 9 1 7 ) 4 1 Union Square, New York 
*GLOVER, PATRICK W. R. (1916) 120 Broadway, New York 
*GLUCK, E D W I N L . ( 1 9 2 3 ) 14 Wall St., New York 
*GOODLOE, J . S. M. (1916) 165 Broadway, New York 
*GOODWIN, J . PRYSE (1917) 40 Exchange Place, New York 
*GORDON, J O H N ( 1 9 1 6 ) 1 Madison Ave., New York 
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*GOUGH,.EDWARD C . (1916) . 5 0 E. 42nd St., New York 
*GOWER, W M . B. ( 1 9 1 8 ) 111 Broadway, New York 
*GRAEF, JOSEPH E D W I N (1916) 5 5 John St., New York 
*GREELEY, HAROLD DUDLEY ( 1 9 1 6 ) 2 5 W . 43rd St., New York 
*GREENDLINGER, LEO ( 1 9 1 6 ) 13 Astor Place, New York 
*GREENFELD, H E N R Y G . ( 1 9 2 0 ) 5 1 Chambers St., New York 
*GREENFIELD, FREDERICK W. (1916) 507 Fifth Ave., New York 
*GREENMAN, HOWARD (1916) 20 Vesey St., New York 
*GREENWOOD, HERBERT S. ( 1 9 1 6 ) 2 Rector St., New York 
*GREENWOOD, W M . J. (1920) . . .9501 Briggs Ave., Richmond Hill, New York 
*GRIFFIS, CLAUDE F . (1916) 247 Park Avenue, New York 
*GROSSMAN, S I M O N ( 1 9 2 2 ) 8 West 40th St., New York 
*GROVER, R . F . ( 1 9 1 6 ) 1 Parade Place, Brooklyn, New York 
* G R U N D M A N N , OTTO A. (1916) 40 Rector St., New York 
* G U N N , J. NEWTON (1916) 850 Seventh Ave., New York 
*HABERSTROH, FRED (1916) 15 Park Row, New York 
HADDEN, H E N R Y D U F F U S (1925) 56 Pine St., New York 
*HAESLOOP, H E N R Y M A R T I N ( 1 9 2 2 ) 125 Park Ave., New York 
*HAGGERTY, V I N C E N T B. (1925) 40 Rector St., New York 
* H A L L , J A M E S ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
* H A L L , W. V I N C E N T (1924) 67 Liberty St., New York 
*HALTER, E. C. (1918) Manhattan Ave., Crestwood, New York 
H A M M , H E N R Y I. (1924) 25 Broad St., New York 
*HARCOURT, V I V I A N (1916) 49 Wall St., New York 
HARDENBERGH, T H O M A S EDDY (1925) 1160 Fifth Ave., New York 
*HARDY, W . D . ( 1 9 1 6 ) 6 1 0 W . 115th St., New York 
HARRIS, HOMER F. (1916) 2869 Grand Concourse, New York 
*HART, HAROLD B. (1916) 120 Broadway, New York 
*HARVEY, E D W I N , JR. (1916) 82 Beaver St., New York 
*HEATON, W I L L I A M C . (1922) 5 6 5 Fifth Ave., New York 
* H E C H T , CHARLES ( 1 9 1 6 ) 2 9 2 Madison Ave., New York 
*HELLERSON, CHARLES E . W . (1916) 225 Fifth Ave., New York 
* H E L M U S , J O H N J . (1922) 565 Fifth Ave., New York 
*HERGERT, PETER (1916) 105 Elmwood St., Woodhaven, New York 
*HERINGTON, PERCY REGINALD ( 1 9 1 6 ) 1 4 7 6 Broadway, New York 
* H E S S , HERBERT (1924) 120 Broadway, New York 
*HEYWOOD, MYRTLE C . ( 1 9 1 7 ) 139 Lincoln Place, Brooklyn, New York 
*HILDITCH, F. W. (1917) 17 E. 42nd St., New York 
H I L L , T . PERCY ( 1 9 1 9 ) 2 7 0 Madison Ave., New York 
*HOLMES, H E N R Y (1916) 949 Broadway, New York 
*HOOPER, J O H N W . ( 1 9 2 0 ) 9 3 1 5 Ridge Blvd., Brooklyn, New York 
*HOPSON, H . C . ( 1 9 1 6 ) 6 1 Broadway, New York 
*HORN, GEORGE FREDERICK (1916) 295 Parkside Ave., Brooklyn, N. Y. 
*HORNE, H E N R Y ABBOTT ( 1 9 1 6 ) 6 0 Broadway, New York 
*HOUSTON, A . M . ( 1 9 1 6 ) 6 5 Broadway, New York 
*HUDDERS, EUGENE R . ( 1 9 1 7 ) 4 1 Union Square, New York 
* H U G H E S , CHARLES L. (1916) 110 Williams St., New York 
* H U G H E S , J A M E S F . (1916). 110 William St., New York 
* H U G H E S , RUPERT S . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
* H U N T E R , ALEXANDER ( 1 9 1 6 ) 1 4 9 Broadway, New York 
* H U R D M A N , FREDERICK H . ( 1 9 1 6 ) 3 5 0 Madison Ave., New York 
* H Y A N S , EDWARD M . ( 1 9 1 6 ) 1 4 4 0 Broadway, New York 
*HYSLOP, GEORGE K. (1917) 42 Broadway, New York 
*IFFLA, GEORGE H. (1916) 21 E. 40th St., New York 
*ISZARD, T . W H I T N E Y ( 1 9 1 6 ) 416½ Euclid Ave., Elmira, New York 
*IVES, RAYMOND ( 1 9 1 6 ) 141 Broadway, New York 
JACKSON, G . A R T H U R ( 1 9 2 5 ) 3 1 Exchange St., Rochester, New York 
*JACOBSON, CHARLES ( 1 9 1 6 ) 110 W. 40th St., New York 
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*JUDD, O R R I N R . ( 1 9 1 6 ) 6 0 Broadway, New York 
*KADISON, LOUIS (1916) 233 Broadway, New York 
* K A M E R M A N , DAVID ( 1 9 2 3 ) 15 Park Row, New York 
*KARMEL, ABRAHAM ( 1 9 1 6 ) 9 4 9 Broadway, New York 
*KELLY, J O H N M. ( 1 9 2 4 ) 8 1 Fulton St., New York 
*KENWORTHY, A R T H U R W. (1916) 120 Broadway, New York 
*KERA, JACOB W. (1922) 110 W. 40th St., New York 
KERR, ERROL ( 1 9 1 7 ) 3 4 7 Madison Ave., New York 
* K L E I N , CHARLES A. (1916) 67 Wall St., New York 
* K L E I N , JOSEPH J . ( 1 9 1 6 ) 19 W. 44th St., New York 
* K O C H , J O H N H. (1916) 55 Liberty St., New York 
*KOELSCH, H E N R Y L . ( 1 9 2 4 ) . . 120 Broadway, New York 
*LAFRENTZ, FERDINAND W . ( 1 9 1 6 ) 100 Broadway, New York 
L A M B , J A M E S S. ( 1 9 2 1 ) 8 2 Beaver St., New York 
*LASHER, NORRIS R . ( 1 9 2 3 ) 5 5 Liberty St., New York 
L A W , W I L L I A M W . (1923) . . .56 Pine St., New York 
* L E A M Y , R . H . ( 1 9 1 7 ) . . . 1 4 1 Broadway, New York 
*LEEDS, EDWARD P. ( 1 9 2 4 2 8 0 Broadway, New York 
*LEEMING, HAROLD F . ( 1 9 1 6 ) 120 Broadway, New York 
*LEFFLER, E. E. (1919) Marine Trust Bldg., Buffalo, New York 
*LEIDESDORF, S A M U E L D. (1916) 121 Park Ave., New York 
LEITNER, NICHOLAS A . ( 1 9 2 4 ) 56 Pine St., New York 
*LEVY, WALTER A . ( 1 9 2 4 ) 19 W . 44th St., New York 
*LINGLEY, A . G . (1916) 1335 Pacific St., Brooklyn, New York 
*LINGLEY, RICHARD T . ( 1 9 1 6 ) 120 Broadway, New York 
* L I N K , CHARLES C . ( 1 9 1 6 ) 2 9 9 Madison Ave., New York 
*LITTLE, W. PAXTON (1916) P . O. Box 617, Niagara Falls, New York 
*LOBELL, N A T H A N I E L ( 1 9 2 2 ) 2 2 0 Broadway, New York 
*LOEWENWARTER, P A U L L . ( 1 9 1 6 ) 5 2 2 Fifth Ave., New York 
*LORD, CLARKSON E. (1916) 342 Madison Ave., New York 
*LORD, F R A N K K . ( 1 9 2 1 ) 3 4 2 Madison Ave., New York 
*LOTHROP, ERNEST O. (1922) 56 Pine St., New York 
*LOVEJOY, E. W. ( 1 9 1 6 ) 25 Broad St., New York 
*LUDEWIG, H E R M A N N E. (1916) 52 Vanderbilt Ave., New York 
*LUDLAM, CHARLES S. (1916) 37 W . 39th St., New York 
*Luz, GEORGE ( 1 9 2 3 ) 3 4 2 Madison Ave., New York 
*LYBRAND, W I L L I A M M. ( 1 9 1 6 ) 110 William St., New York 
* M A A S , ALFRED NORBERT ( 1 9 2 2 ) 1170 Broadway, New York 
*MACGREGOR, MALCOLM (1923) 109 W . 78th St., New York 
*MACKENZIE, CHARLES A . ( 1 9 1 6 ) 6 1 Broadway, New York 
M A C L E T C H I E , J O H N ( 1 9 1 6 ) 6 1 Broadway, New York 
* M A C R A E , FARQUHAR J. (1916) 68 William St., New York 
*MCALLISTER, EDWARD A . (1916) 2 Rector St., New York 
*MCARDLE, JOSEPH J . ( 1 9 2 1 ) 4 2 Broadway, New York 
MCCARROLL, A. P. (1921) 56 Pine St., New York 
M C C A W , ALEXANDER G. (1922) 56 Pine St., New York 
* M C C U L L O H , CHARLES S. (1916) 100 Broadway, New York 
M C H U G H , EDWARD P. (1923) 42 Broadway, New York 
* M C I N T O S H , GOULD ( 1 9 2 1 ) 56 Pine St., New York 
* M C K E N N A , J A M E S A. (1916) 80 Maiden Lane, New York 
MCLEOD, T H O M A S L . ( 1 9 2 5 ) 3 1 Exchange St., Rochester, New York 
* M C W H O R T E R , CHARLES F. (1916) 80 Maiden Lane, New York 
*MADDEN, J O H N T . ( 1 9 1 6 ) 3 2 Waverly Place, New York 
* M A K A Y , ALEXANDER F. (1916) 347 Fifth Ave., New York 
* M A N L E Y , LAWRENCE O. (1921) 61 Broadway, New York 
* M A N N I N G , A N T H O N Y B. ( 1 9 1 9 ) 1 6 0 Broadway, New York 
*MANSLEY, R. H. (1916) 56 Pine St., New York 
* M A P E S , LESTER D. (1916) 317 Jefferson Ave., Brooklyn, New York 
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*MARKEL, ARNOLD (1923) 30 Church St., New York 
* M A T H E R , CHARLES E . ( 1 9 1 6 ) 141 Broadway, New York 
* M A T T H E W S , CHARLES (1921) 152 West 22nd St., New York 
* M A T T H E W S , W I L L I A M A. ( 1 9 2 2 ) 121 Park Ave., New York 
*MAXCY, CHARLES J. ( 1 9 1 6 ) 8 0 Maiden Lane, New York 
*MAXWELL, GEORGE A. ( 1 9 2 1 ) 1 1 4 Second Avenue, Pelham, New York 
* M A Y , GEORGE O. (1916) 56 Pine St., New York 
*MEINHARDT, HAROLD S. (1920) 903 E . 156th St., New York 
*MENDES, H E N R Y E . ( 1 9 1 6 ) . 8 0 Maiden Lane, New York 
*MERRILES, ALEXANDER H. (1916) 25 Madison Ave., New York 
*MESURAC, F R A N K ( 1 9 2 0 ) 15 Park Row, New York 
*MEYER, H E N R Y ( 1 9 1 6 ) 1271 Broadway, New York 
*MEYER, LOUIS ( 1 9 2 5 ) 2 2 0 Broadway, New York 
*MEYER, M A X (1916) 220 Broadway, New York 
*MILLAR, EDWARD B. ( 1 9 1 6 ) 120 Broadway, New York 
*MILLER, P H I L L I P NORTHROP (1922) 5 0 Broad St., New York 
*MILLIGAN, W I L L I A M A. ( 1 9 1 6 ) Canadian Pacific Bldg., New York 
MILLS, J. EMORY (1919) 42 Broadway, New York 
M I L N E , DAVID L. (1920) 120 Broadway, New York 
*MITCHELL, FRANCIS L. (1917) 31 Nassau St., New York 
*MITCHELL, JOSEPH J . ( 1 9 1 6 ) 165 Broadway, New York 
*MITCHELL, S . ROGER ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
MOERAN, EDWARD H. (1917) 120 Broadway, New York 
*MONTGOMERY, ROBERT H. (1916) 110 William St., New York 
*MORONEY, RICHARD M . ( 1 9 2 2 ) 7 2 Pine St., New York 
*MORRIS, CHARLES E. ( 1 9 1 6 ) 3 0 Broad St., New York 
*MORSE, HAROLD S . (1917) 2 7 0 Madison Ave., New York 
*MORSE, PERLEY ( 1 9 1 6 ) 165 Broadway, New York 
*MOYER, MELBOURNE S. (1916) 129 Front St., New York 
*MULLER, MARCUS A. (1916) . . . 291 Broadway, New York 
*MYER, GEO. W., JR. ( 1 9 1 6 ) 3 1 Nassau St., New York 
*MYERS, WALTER P. (1916) 169 Christopher St., New York 
* N A S M Y T H , CHARLES J. (1916) 51 Chambers St., New York 
NAYLOR, E D W I N J. (1924) 17-27 Cedar St., New York 
*NEILL, ALEXANDER B. (1923) 40 Rector St., New York 
*NEILSON, B E N G . ( 1 9 2 2 ) 
Montauk Ave. at 4th St., Bayside, L. I., New York 
*NEWBERGER, S A M U E L ( 1 9 2 0 ) 3 8 Park Row, New York 
* N E W M A N , J A M E S J . (1916) 400 Broome St., New York 
*NICHOLS, WALTER J . ( 1 9 1 6 ) 149 Broadway, New York 
*NICHOLSON, FRED T. ( 1 9 1 6 ) 71 Broadway, New York 
*NICKLAS, CHARLES AUBREY (1916) 6 Church St., New York 
*NIELD, CHARLES F. (1916) 103 Park Ave., New York 
*NILES , H E N R Y A. (1916) 60 Broadway, New York 
*NILES , OSCAR LEE (1922) 84 Exchange St., Rochester, New York 
*NISSLEY, WARREN W . (1925) 82 Beaver St., New York 
*NIVEN, J O H N B. (1916) 80 Maiden Lane, New York 
*NOLAN, L. J. (1916) 82 Beaver St., New York 
* N O O N E , J O H N (1916) 242 W. Fourth St., New York 
* O A K E S , W. FOSTER ( 1 9 1 6 ) 50 Broad St., New York 
*OAKEY, FRANCIS ( 1 9 1 6 ) 25 Broad St., New York 
O ' D O N O G H U E , CORNELIUS J . ( 1 9 2 3 ) 2 5 Broad St., New York 
*OSTREICHER, J A M E S P. (1924) 342 E . 67th St., New York 
*PACE, HOMER S. ( 1 9 1 6 ) 30 Church St., New York 
*PALMER, LESLIE E . (1916) 3 7 W . 39th St., New York 
*PANGBORN, WARREL S . ( 1 9 1 6 ) 2 2 0 Broadway, New York 
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*PAPERNO, L E O N A. (1916) 28 W. 44th St., New York 
* P A R K , J A M E S ( 1 9 1 6 ) 141 Broadway, New York 
* P A R K , S. W. (1916) 56 Pine St., New York 
*PARSON'S, FREDERICK S. (1923) 3 0 White St., New York 
*PASLEY, ROBERT S. (1917) 6 7 Wall St., New York 
*PATE, W . ( 1 9 1 6 ) 4 4 Beaver St., New York 
PATERSON, EDWARD ( 1 9 2 5 ) 4 0 Exchange Place, New York 
*PATTERSON, EDWARD C . (1916) 120 Broadway, New York 
*PATTERSON, S A M U E L D . ( 1 9 1 6 ) 141 Broadway, New York 
*PATTERSON, W I L L I A M D . ( 1 9 2 3 ) 2 Rector St., New York 
* P A U L , WALTER E . ( 1 9 2 1 ) 3 5 0 Madison Ave., New York 
*PELOUBET, LOUIS G . ( 1 9 1 6 ) 2 5 Broadway, New York 
*PELOUBET, MAURICE E . ( 1 9 2 0 ) 2 5 Broadway, New York 
PEMBRIDGE, STANLEY (1924) 56 Pine St., New York 
PETERSEN, O. C. W. (1922) 56 Pine St., New York 
* P H E L P S , CHARLES D . ( 1 9 1 6 ) 1 4 3 Liberty St., New York 
* P H I N N E Y , ROBERT N A S H ( 1 9 1 6 ) 120 Broadway, New York 
*POGSON, A. H. (1916) 280 Broadway, New York 
*QUERY, CHARLES R. (1916) 2 E . 23rd St., New York 
* R A N K I N , RUSSELL GOODRICH ( 1 9 1 9 ) 6 1 Broadway, New York 
* R E A , GEORGE ( 1 9 2 0 ) 8 0 Maiden Lane, New York 
*REEVE, FREDERIC E. (1916) 40 Rector St., New York 
*REQUA, S . E R W I N ( 1 9 2 1 ) 120 Broadway, New York 
*REYDEL, CHARLES A. (1925) 25 Broad St., New York 
*REYER, W I L L I A M C. (1921) 67 Wall St., New York 
* R H Y N E , W I L L I A M C. ( 1 9 1 6 ) 30 Church St., New York 
*RICE, HARRY M. (1921) 100 Broadway, New York 
*RIDGEWAY, J A M E S LAWRENCE (1916) 120 Broadway, New York 
RIEDELL, CHARLES M. (1922) 1819 Broadway, New York 
RIGBY, A R T H U R G. P. (1924) 149 Broadway, New York 
* R I T C H I E , ALFRED A . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
RITSON, JOSEPH A . ( 1 9 2 4 ) 56 Pine St., New York 
ROBERTS, C H A S . CULLEN ( 1 9 1 6 ) 5 6 Pine St., New York 
*ROBERTS, J O H N W. (1920) 10 E. 44th St., New York 
*ROHRBACH, J O H N F. D. (1916) 233 Broadway, New York 
*ROLLS-WARRINGTON, C H A S . W. (1920) 56 Pine St., New York 
R O M I N E , EDWARD C H A P M A N (1925) 105 West 40th St., New York 
*ROSE, J A M E S ( 1 9 2 5 ) 5 1 No. Park Avenue, Buffalo, New York 
*Ross, FREDERICK A. ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
*Ross, WM. M. (1923) The Biltmore, New York 
*RUCKER, ROBERT H. (1916) 35 Wall St., New York 
*RUGGABER, MARTIN C . (1920) 82 Beaver St., New York 
* R U S K , S T E P H E N G . (1916) 2 8 0 Broadway, New York 
* S A C H S , D A N I E L (1916) 502 Washington Ave., Brooklyn, New York 
*SALVESEN, EDGAR C. (1916) 345 Madison Ave., New York 
*SANDERS, A R T H U R H. (1919) 225 Fifth Ave., New York 
*SARGENT, SIDNEY E . (1916) 201 W . 79th St., New York 
*SAWYER, W M . T. (1916) Fort Orange Paper Co., Castleton, New York 
*SCHAEBERLE, FREDERICK M . ( 1 9 2 2 ) 3 0 Church St., New York 
*SCHNACKENBERG, J O H N H. (1916) 299 Madison Ave., New York 
*SCHNEIDER, T H E O . I . ( 1 9 1 7 ) 1 4 4 0 Broadway, New York 
*SCOBIE, J. C. (1916) 56 Pine St., New York 
*SCOVILLE, C. E. (1916) Marine Trust Co. Bldg., Buffalo, New York 
*SCUDDER, LAWRENCE W I L L I A M S (1916) 10 E. 44th St., New York 
*SEARLE, HARRY F . ( 1 9 1 6 ) 2 5 Broad St., New York 
*SEIDMAN, H E N R Y L. (1924) Fisk Bldg., New York 
SHARPLES, JOSEPH (1923) 120 Broadway, New York 
S H A W , J O H N ( 1 9 1 9 ) 1 2 0 Broadway, New York 
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* S H E N T O N , W M . A R T H U R ( 1 9 1 9 ) 3 0 Church St., New York 
SHEPARD, P A U L (1922) 3 7 W . 39th St., New York 
*SHMERLER, M A X W E L L (1920) 522 Fifth Ave., New York 
*SIMPSON, LESLIE N. ( 1 9 1 6 ) 30 Broad St., New York 
*SINCLAIR, A R T H U R B . ( 1 9 1 6 ) 4 1 5 Lexington Ave., New York 
* S K I N N E R , JOSEPH J . (1916) 857 East 23rd St., Brooklyn, New York 
* S M I T H , A R T H U R W. ( 1 9 1 6 ) 25 Broad St., New York 
* S M I T H , CHARLES B . ( 1 9 1 6 ) 7 2 Trinity Place, New York 
* S M I T H , HARRY M . (1916) 117 East 42nd St., New York 
* S M I T H , JAS. JASPER (1916) 140 Nassau St., New York 
* S M I T H , J O H N P . ( 1 9 2 3 ) 4 9 Wall St., New York 
* S M I T H , R A L P H W. (1925) 31 Exchange St., Rochester, New York 
* S N E L H A M , J O H N S. ( 1 9 2 2 ) 4 9 Wall St., New York 
*SONDERLING, S A M L . J. (1916) 16 William St., New York 
SPARROW, ROBERT G. (1920) 120 Broadway, New York 
*SPENCE, A. PYOTT ( 1 9 1 6 ) 120 Broadway, New York 
*SPERANS, S A M L . R. (1924) 119 Fifth Ave., New York 
S P E T H , CARL F. (1924) 79 Wall St., New York 
*SQUIRES, FREDERIC W. (1916) 2 5 Broad St., New York 
*STAGG, J. H. (1917) 141 Broadway, New York 
STAINTON, ERNEST (1923) 45 Nassau St., New York 
*STARK, D A N A F. (1916) Realty Bldg., Elmira, New York 
*STAUB, WALTER A. (1916) 110 William St., New York 
*STEINBERG, W M . (1922) , 19 West 44th St., New York 
*STERLING, THEODORE H. (1923) 25 Broadway, New York 
*STERN, ALFRED J. (1916) 522 Fifth Ave., New York 
*STERRETT, J. E. (1916) 56 Pine St., New York 
*STEVENS, ELMER O. (1916) 141 Broadway, New York 
*STEWART, ANDREW (1919) 40 Exchange Place, New York 
*STOVER, A R T H U R W . ( 1 9 2 3 ) 
First Trust & Deposit Bldg., Syracuse, New York 
*STRANDBERG, A L B Í N D. (1920).. 25 McClellan Ave., Amsterdam, New York 
*STRONG, GEO. J. ( 1 9 1 6 ) 6 Beech tree Terrace, Bronxville, New York 
*STRUSS, W. J. (1916) 130 William St., New York 
STUMPFEL, W I L L I A M H. (1917) 120 Broadway, New York 
*STURZ, CHARLES F. (1922) 121 Park Ave., New York 
*SUFFERN, P H I L I P S . ( 1 9 1 6 ) 4 0 Rector St., New York 
*SUGARMAN, M A X (1923) 110 E. 42nd St., New York 
*TALIAFERRO, A . P . ( 1 9 1 6 ) 25 Nassau St., New York 
*TALLENT, J A M E S E. ( 1 9 2 2 ) 1 9 W. 44th St., New York 
*TAYLOR, HERBERT D . ( 1 9 1 6 ) . . 7 6 9 St. Marks Avenue, Brooklyn, New York 
*TAYLOR, OTTO F . ( 1 9 2 0 ) 5 0 Broad St., New York 
*TAYLOR, P . M I L E S ( 1 9 2 1 ) 3 1 8 West 55th St., New York 
*TEELE, A R T H U R W . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
* T H O M P S O N , CHARLES ( 1 9 1 7 ) 120 Broadway, New York 
* T H O M P S O N , MELVILLE W. ( 1 9 1 6 ) 14 Wall St., New York 
*THORNTON, F R A N K W. (1916) 56 Pine St., New York 
* T I N S L E Y , RICHARD P. (1916) 26 Broadway^ New York 
*TOPPER, W M . ( 1 9 1 6 ) 2 9 Broadway, New York 
T O T H , LOUIS ( 1 9 2 5 ) 8 Ferdinand Place, New Rochelle, New York 
*TOURIN, FRED (1923) 522 Fifth Ave., New York 
*TOWNSEND, FERDINAND C. (1916) 280 Broadway, New York 
*TROBRIDGE, C H A S . R. (1917) 82 Beaver St., New York 
*TROSTLER, COLE ( 1 9 2 5 ) 2 9 2 Madison Avenue, New York 
*TULLOCH, W M . M. (1920) 280 Broadway, New York 
*VARAY, H E N R Y (1916) 50 Broad St., New York 
* V A U G H A N , A R T H U R S. (1916) 37 W . 39th St., New York 
*WACHTELL, T H E O . (1916) .28 W . 44th St., New York 
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*WALKER, E D M U N D ( 1 9 2 0 ) Park Lexington Bldg., New York 
* W A T S O N , W M . A. (1916) 187 Marlborough Road, Brooklyn, New York 
*WEBER, GEORGE H . (1923) 25 B r o a d w a y , N e w Y o r k 
*WEBSTER, GEO. R . ( 1 9 1 6 ) 5 6 Pine St., New York 
*WEBSTER, H E N R Y MARCUS (1916) 2 West 45th St., New York 
*WEBSTER, NORMAN E . ( 1 9 1 6 ) 6 0 Broadway, New York 
*WEINBERGER, DAVID E . ( 1 9 2 4 ) 1 3 2 8 Broadway, New York 
* W E I S S , W M . F . ( 1 9 1 6 ) 1 7 0 Broadway, New York 
* W E S T , W M . H. (1916) 40 Rector St., New York 
* W E S T E R M A N N , H. T. (1916) 60 Broadway, New York 
* W H A N , ARCHIBALD H . ( 1 9 2 0 ) 120 Broadway, New York 
W H I T E , F R A N K (1920) 2 5 W . 43rd St., New York 
* W H I T E , JAS. F. (1916) 342 Madison Avenue, New York 
* W H I T E , L E E HEYER ( 1 9 1 7 ) 17 E. 42nd St., New York 
W H I T M O R E , J O H N ( 1 9 1 7 ) 120 Broadway, New York 
*WHITTLESEY, W I L L I S S. (1916) 101 Park Avenue, New York 
*WIEGAND, PETER C . (1916) 223 Spring St., New York 
* W I L D M A N , J O H N R . (1916) 37 W . 39th St., New York 
W I L K E S , P A U L H. (1922) 526 Brisbane Bldg., Buffalo, New York 
* W I L L , J. A. (1916) 37 Wall St., New York 
* W I L L I A M S , CYRUS ( 1 9 1 6 ) 3 1 Union Square, New York 
* W I L L I A M S , H . D . ( 1 9 1 6 ) 120 Broadway, New York 
* W I L L I A M S , J O H N S . (1921) 40 Exchange Place, New York 
* W I L L I A M S , WALTER E . ( 1 9 2 3 ) 5 5 Liberty St., New York 
* W I L M O T , H. W . (1916) 129 Front St., New York 
*WILMOTT, A R T H U R (1916) 1138 E . 37th St., Brooklyn, New York 
* W I L S O N , Louis W . (1921) 
1115 Chamber of Commerce Bldg., Rochester, New York 
* W I N A N S , D E K A Y ( 1 9 1 6 ) Warwick, New York 
*WOHNSIEDER, J O H N (1916) 233 Broadway, New York 
*WOLFE, L E E J. (1924) 165 Broadway, New York 
*WOLFE, MORLEY S . ( 1 9 2 0 ) 5 2 2 Fifth Ave., New York 
*WOLFE, S . HERBERT ( 1 9 2 4 ) 165 Broadway, New York 
*WOLFF, M A R K (1925) 5 0 Madison Ave., New York 
*WOOD, ERNEST N. ( 1 9 1 6 ) . 6 0 Broadway, New York 
*WOOD, J . FREDERICK E. (1916) 110 William St., New York 
WOODFIN, H . J O H N (1923) 49 Wall St., New York 
*WOODRUFF, F R A N K H . , JR. ( 1 9 1 6 ) 3 0 2 Broadway, New York 
*WOODS, J O H N B. COLLINGS ( 1 9 2 1 ) 2 9 9 Madison Ave., New York 
WOOSTER, MELVILLE C . ( 1 9 1 7 ) 4 0 Exchange Place, New York 
*WORFOLK, FREDERIC (1916) 15 E . 40th St., New York 
* W R I G H T , A R T H U R ( 1 9 1 6 ) 4 8 9 Genessee St., Utica, New York 
* W R I G H T , J A M E S ( 1 9 1 6 ) 165 Broadway, New York 
* W Y M A N , JOSEPH G. (1916) 60 Wall St., New York 
* W Y T H E S , HAROLD A. (1916) 30 Church St., New York 
*YOUNG, ALBERT F . , JR. ( 1 9 1 6 ) 120 Broadway, New York 
*YOUNG, A R T H U R (1916) 8 2 Beaver St., New York 
YOUNG, CHARLES ( 1 9 1 7 ) 141 Broadway, New York 
ZAENGLEIN, P A U L C . ( 1 9 2 5 ) 3 1 Exchange St., Rochester, New York 
*ZINBERG, GEORGE ( 1 9 2 4 ) 1 2 7 0 Broadway, New York 
Associates 
*ACHER, WALTER H. (1923) 150 Broadway, New York 
*ALBERS, CHARLES E . (1920) 110 W. 40th St., New York 
*BAIL, HAMILTON V. (1924) 16 Cooper Square, New York 
*BAUER, GEORGE F . ( 1 9 1 6 ) 1 1 9 W . Kingsbridge Road, New York 
BEAIRSTO, HAROLD J . ( 1 9 2 4 ) . 3 0 Church St., New York 
*BEARD, ALEXANDER H. (1924) 111 Broadway, New York 
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BERGMAN, RUDOLF (1925). 17 East 42nd St., New York 
* B L I N K E N , M A U R I C E H . ( 1 9 2 2 ) 2 4 5 Broadway, New York 
*BORJES, EDWARD G . (1925) 151 Fifth Avenue, New York 
*BOYCE, J O H N M . (1922) 644 Prudential Bldg., Buffalo, New York 
* B R A S H , W I L L I A M D . ( 1 9 2 0 ) 
Esplanade at Lewis St., Pélham Manor, New York 
*BRICK, HARRY ( 1 9 1 7 ) 1 2 0 Broadway, New York 
B U R K E , T H O M A S J . (1922) 18 E. 41st St., New York 
B U S H , GEORGE E . ( 1 9 1 6 ) 1 3 6 Front St., New York 
B Y R N E , H U G H J. (1922) 366 Madison Avenue, New York 
CABOT, SEBASTIAN ( 1 9 1 6 ) 1 4 9 Broadway, New York 
*CALL, GEORGE S H I R A S (1922) 67 Wall St., New York 
*CARPENTER, HARRY L . ( 1 9 2 0 ) 3 1 1 Fifth Ave., New York 
*CARTWRIGHT, L O U I S B. (1923).. 847 Thurston Road, Rochester, New York 
* C A S H , S H E R M A N A. (1921) 50 Broad St., New York 
* C H A D B U R N , HAROLD EARLE ( 1 9 2 5 ) 15 East 40th St., New York 
*CORNELL, K E N N E T H A . ( 1 9 2 3 ) 3 0 Church St., New York 
*CROWELL, J O H N W . (1921) 37 W . 39th St., New York 
* C U M M I N G S , HARRY AARON ( 1 9 2 2 ) 1 4 4 0 Broadway, New York 
* D A V I S , J O S E P H R . (1922) 3 5 6 St. John Place, Brooklyn, New York 
* D I L L O N , J O H N R. (1917) 25 Broad St., New York 
* D O H R , J A M E S L E W I S ( 1 9 1 9 ) 5 2 Broadway, New York 
*DONALDSON, W I L L I A M R. (1923) 50 Broad St., New York 
D U C K W O R T H , HAROLD V . ( 1 9 2 5 ) 56 Pine St., New York 
*EDDY, E A R N E S T (1923) 54 Garden Place, Brooklyn, New York 
* F I S C H E R , J O S E P H H. (1920) 2836 Webb Ave., New York 
*FLACHBART, RUDOLPH G . (1921) 5 8 4 E . 167th St., New York 
*FORSTER, W I L L I A M J. (1924) 15 East 40th St., New York 
* F U R S E , J A M E S (1916) 70 Morningside Drive, New York 
* G L U I C K , L E W I ( 1 9 2 3 ) 2 Rector St., New York 
*GOLD, ARCHIBALD (1921) Times Bldg., New York 
*GOODKIND, DAVID A. ( 1 9 2 2 ) 1 Madison Ave., New York 
*GORDON, BERNARD M. (1920) 522 Fifth Ave., New York 
*GREENE, U R B A N S. ( 1 9 2 3 ) Sun Bldg., Binghamton, New York 
* G R E E N S P A N , A A R O N ( 1 9 1 6 ) 1 4 4 0 Broadway, New York 
*GRUBE, H A R R Y A. (1920) 1440 Broadway, New York 
* H A N N O N , R A Y M O N D J. (1923) 3 0 5 Proctor Bldg., Troy, New York 
*HARRINGTON, R O Y V. (1922) 110 W. 40th St., New York 
*HARROW, B E N J A M I N (1922) 51 Chambers St., New York 
* H A W L E Y , F R A N K W . ( 1 9 2 4 ) 4 7 2 Hawthorne Ave., Yonkers, New York 
HEADS, T H O M A S (1923) 49 Wall St., New York 
* H E Y E , K . W E R N E R ( 1 9 2 3 ) 
1115 Chamber of Commerce Bldg., Rochester, New York 
HOFER, DAVID J. (1922) .8831 179th Place, Jamaica, Long Island, New York 
* H O G A N , T H O M A S J . ( 1 9 2 0 ) 4 0 Rector St., New York 
*HUBBELL, C H A R L E S H . (1920) 60 Wall St., New York 
* H U E N E , A R T H U R H . (1922) 51 Chambers St., New York 
H U N T E R , GEORGE G . G . ( 1 9 2 3 ) : 4 9 Wall St., New York 
* H Y L A N D , ROBERT J . ( 1 9 2 0 ) 1 2 6 Liberty St., New York 
*JACOBS, B E N J A M I N (1917) Hotel Ansonia, New York 
*KESTER, R O Y B . ( 1 9 1 6 ) Columbia University, New York 
* K I N G S T O N , S A M U E L C . (1924) 522 Fifth Ave., New York 
* K L E I N , T O B I A S ( 1 9 2 3 ) 1 0 7 8 Mansfield Place, Brooklyn, New York 
*LAFRENTZ, A R T H U R F. (1921) 100 Broadway, New York 
*LANDON, WM. P. (1916) 5 Nassau St., New York 
*LAUDER, ROBERT B. ( 1 9 2 5 ) 3 2 4 Press Bldg., Binghamton, New York 
*LEETE, H A R R Y O . ( 1 9 2 0 ) 1 1 5 8 E . 32nd St., Brooklyn, New York 
* L E I G H T , M I L T O N ( 1 9 2 1 ) 1 6 5 0 Broadway, New York 
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*LEVI, EDWARD ( 1 9 2 0 ) . . .Lismare Road, Lawrence, Long Island, New York 
*LEVY, D A N I E L ( 1 9 2 1 ) 1 9 0 1 Times Bldg., New York 
LEVY, A B R A H A M (1924) 110 W. 40th St., New York 
*LINGLE, HAROLD B. ( 1 9 2 0 ) 4 0 4 Dillay Bldg., Syracuse, New York 
* M A C B A I N , ROBERT C . ( 1 9 2 5 ) 2 5 Broadway, New York 
M A C K E N Z I E , T H O M A S A . ( 1 9 2 4 ) 14 Wall St., New York 
M C C A L L U M , DOUGALL ( 1 9 2 1 ) . 4 2 Broadway, New York 
* M C C A R T H Y , JOSEPH F . ( 1 9 2 3 ) 4 2 Broadway, New York 
M C E W E N , HOWARD L . ( 1 9 2 3 ) Trust Co. Bldg., Watertown, New York 
* M A R K , DAVID L O U I S (1922) 303 Fifth Ave., New York 
* M A R T I N , JOSEPH L O U I S ( 1 9 2 2 ) 5 Nassau St., New York 
*MAYER, P H I L I P J . ( 1 9 2 0 ) 2 0 Vesey St., New York 
MEYER, H E R M A N J . ( 1 9 2 5 ) . 5 6 Pine St., New York 
MITCHELL, J O S I A H S. ( 1 9 1 6 ) 30 Broad St., New York 
*MORRISON, F R A N C I S A. (1920) 68 William St., New York 
*MUNROE, DAVID (1923) 140 Cedar St., New York 
*NEUBAUER, CHARLES M . ( 1 9 2 0 ) . . . . 2 8 4 8 Decatur Ave., New York 
*NIEDERWIESEN, RICHARD E. (1921) 149 Broadway, New York 
*NOLL, HOWARD V. (1923) 180 Broadway, New York 
*NORTON, L E W I S M . ( 1 9 2 3 ) 2 5 Broadway, New York 
* O L S H E N , J . W. (1919) 1440 Broadway, New York 
OSWALD, J O H N C. (1924) 56 Pine St., New York 
*PALMER, FERRIS I. (1921).. The Garlock Packing Co., Palmyra, New York 
P A R K , LEONARD (1923) 56 Pine St., New York 
*PELOUBET, SIDNEY W. (1923) 25 Broadway, New York 
* P H I L I P S , HERBERT O . (1923) 7 2 - 7 4 Pine St., New York 
*PITTLUCK, CHARLES H . ( 1 9 1 6 ) 2 0 0 Fifth Ave., New York 
*PRIGOZEN, BERNARD ( 1 9 2 3 ) 522 Fifth Ave., New York 
RAPPAPORT, PERCY ( 1 9 2 2 ) 56 Pine St., New York 
*REEVE, A R C H I E F . ( 1 9 2 1 ) 2 7 0 Madison Ave., New York 
*RICHARDS, P A U L J . ( 1 9 2 0 ) 6 4 Luzerne Ave., Queens, New York 
*ROBINSON, R E U B E N R . ( 1 9 2 3 ) 3 4 2 Madison Ave., New York 
RUSSELL, W M . F . ( 1 9 1 6 ) 
Isaac G. Johnson & Co., Spuyten Duyvil, New York 
S A M P S O N , GEORGE F. (1924) 120 Broadway, New York 
*SAYPOL, J U L I A N H. (1923) 15 Park Row, New York 
*SCHAEFER, W I L L I A M BERNHARD ( 1 9 2 2 ) 
251 18th Ave., Astoria, L. I , New York 
*SCHEIBER, M A X S . (1920) 522 Fifth Ave., New York 
*SCHLESSINGER, M A X (1917) 5 6 5 Fifth Ave., New York 
* S C H M I E L , E R W I N J . C . ( 1 9 2 4 ) 55 Liberty St., New York 
*SCOTT, F . W . ( 1 9 1 8 ) 120 Broadway, New York 
SENGSTACK, J O H N F . ( 1 9 2 3 ) 2 7 0 Madison Ave., New York 
* S M I T H , GERSHOM (1920) 143—22nd St., Jackson Heights, New York 
*STANTON, CHARLES E . ( 1 9 2 3 ) 8 0 Beekman St., New York 
*STEELE, W E S L E Y COZZENS (1922) 5 0 Broad St., New York 
* T O W N S , CHARLES H. (1923) 50 Broad St., New York 
T O W N S E N D , D. E. (1917) 1564 Broadway, New York 
*TROPP, JOSEPH N. ( 1 9 2 2 ) 2 9 1 Broadway, New York 
* W A L D , N A T H A N ( 1 9 2 3 ) 1 1 7 0 Broadway, New York 
W A L K E R , M A T T H E W H. (1923) 42 Broadway, New York 
* W A N D M A C H E R , F. CORNELIUS (1922) 2 5 W . 43rd St., New York 
*WEILER, E M I L T . ( 1 9 2 2 ) 3 5 0 Madison Ave., New York 
* W H I T E , F R A N K C . ( 1 9 1 7 ) 6 7 Wall St., New York 
* W I L L I A M S , ROBERT W A R R E N (1925) 56 Pine St., New York 
* W I L L I N S , T H O M A S ( 1 9 1 8 ) 30 Broad St., New York 
* W U E R F E L , GUSTAV A . , JR. ( 1 9 2 2 ) 2 2 0 Broadway, New York 
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North Carolina 
Members 
*CHARNLEY, WALTER (1921) P. O. Box 596, Charlotte, N. C . 
*HIGHTOWER, J. D. (1916) . .Southern Life & Trust Bldg., Greensboro, N. C. 
*SCOTT, GEORGE G . (1921) P. O. Box 596, Charlotte, N. C. 
* S M I T H , WALTER I. (1916) 1206 Johnston Bldg., Charlotte, N. C. 
* W I L S O N , J O H N E. (1923) . . . P . O. Box 674, Asheville, N. C. 
North Dakota 
Member 
*CULL, J O H N A. (1922) Fargo National Bank Bldg., Fargo, N. D. 
Ohio 
Members 
*ARFT, M A R T I N J . ( 1 9 2 4 ) 9 4 0 Ohio Bldg., Toledo, Ohio 
*BATES, E L I J A H ( 1 9 2 3 ) 1 0 9 1 1 Tacoma Ave., Cleveland, Ohio 
*BATTELLE, GORDON S. (1921) 121 W. 2nd St., Dayton, Ohio 
*BATTELLE, L O U I S G. (1920) 121 W. 2nd St., Dayton, Ohio 
* B E A M A N , R. J. (1916) Union Central Bldg., Cincinnati, Ohio 
*BRENDEL, A . H . ( 1 9 1 6 ) 1 1 0 3 Traction Bldg., Cincinnati, Ohio 
*BREYER, E D W I N W I L L I A M S ( 1 9 1 6 ) 
1050 Leader-News Bldg., Cleveland, Ohio 
*BRUBAKER, F R A N K CLINTON ( 1 9 1 6 ) 
1675 Union Trust Bldg., Cleveland, Ohio 
B U N N I N G , R . H . ( 1 9 2 0 ) . 3 3 3 4 Prospect Ave., Cleveland, Ohio 
*CHANDLER, A R T H U R E . ( 1 9 2 0 ) 
816 Second National Bank Bldg., Akron, Ohio 
*CHERRINGTON, J O H N D. ( 1 9 1 6 ) . .Mercantile Library Bldg., Cincinnati, Ohio 
*CLOUD, J . D. (1916) 1103 Traction Bldg., Cincinnati, Ohio 
*COVERT, CHARLES A . ( 1 9 1 6 ) 
208 Hayden-Clinton Bank Bldg., Columbus, Ohio 
*COY,W. A. (1916) 712 Park Bldg., Cleveland, Ohio 
FIDLER, J A M E S S. (1924) 1168 Hanna Bldg., Cleveland, Ohio 
* F I S H E R , R A Y E M . (1922) 1675 Union Trust Bldg., Cleveland, Ohio 
*FULLER, FRED W M . (1924) . . 8 0 6 Mercantile Library Bldg., Cincinnati, Ohio 
*GANO, C. A. (1916) 807 Mercantile Library Bldg., Cincinnati, Ohio 
* G R A H A M , BERL G . ( 1 9 2 4 ) . . . 9 0 6 Mercantile Library Bldg., Cincinnati, Ohio 
*GRAVETT, RICHARD H . ( 1 9 2 4 ) 
806 Mercantile Library Bldg., Cincinnati, Ohio 
* H A M I L T O N , F . A . ( 1 9 1 8 ) Union Central Bldg., Cincinnati, Ohio 
H A R D M A N , CHARLES R. ( 1 9 2 5 ) 1 1 6 9 Reibold Bldg., Dayton, Ohio 
* H O U G H , HARRY (1916) B. F. Goodrich Co., Akron, Ohio 
*JONES, A R T H U R L . ( 1 9 2 2 ) 7 0 4 Dollar Bank Bldg., Youngstown, Ohio 
* K A U F F M A N , J. H. (1916) Box 1214, Columbus, Ohio 
*KELLER, H. A. (1916) Hayden Bldg., Columbus, Ohio 
* K L E H F O T H , ALBERT H . ( 1 9 2 4 ) 
807 Mercantile Library Bldg., Cincinnati, Ohio 
*KONOPAK, LOTHAR T . ( 1 9 2 0 ) 
809 Second National Bank Bldg., Toledo, Ohio 
* L A M B , G. R. (1916) First National Bank Bldg., Cincinnati, Ohio 
*LANGDON, W. E. (1916) Huntington Bank Bldg., Columbus, Ohio 
* L E N H A R T , HARRY H . (1925) 3334 Prospect Ave., Cleveland, Ohio 
* L E W I S , W I L L I S E . (1921) 1201 Swetland Bldg., Cleveland, Ohio 
*MARBLE, HORACE CALVIN ( 1 9 1 6 ) 
3165 Chadbourne Ave.. Shaker Heights, Ohio 
* M C I N T O S H , R. J. (1916) 410 Victoria Place, Toledo, Ohio 
*MILLER, CARL W. (1924) 1004 Union Mortgage Bldg., Cleveland, Ohio 
*MILLER, J A M E S ALBERT ( 1 9 1 6 ) 8 1 8 Mutual Home Bldg., Dayton, Ohio 
81 
6 
American Institute of Accountants Year-Book 
* N A U , CARL H. (1916) 3334 Prospect Ave., Cleveland, Ohio 
*PATTON, J O H N N. ( 1 9 1 6 ) 7 5 8 Leader-News Bldg., Cleveland, Ohio 
*PETERS, A. L . ( 1 9 1 6 ) 8 E. Broad St., Columbus, Ohio 
*POTTER, A R T H U R G . ( 1 9 1 6 ) 1 0 0 1 Huron Road, Cleveland, Ohio 
* R A U S C H , CLARENCE G . ( 1 9 2 5 ) 5 1 0 Metropolitan Bldg., Akron, Ohio 
*RODEN, ERNEST A R T H U R ( 1 9 1 6 ) 
Fourth National Bank Bldg., Cincinnati, Ohio 
*SENOUR, HARRY C. (1921) 205 Jefferson Avenue, Defiance, Ohio 
*STANLEY, CHARLES R . ( 1 9 1 7 ) Second Natl. Bank Bldg., Akron, Ohio 
*SWEARINGEN, ALBERT L. (1922) 3334 Prospect Ave., Cleveland, Ohio 
*SWEARINGEN, C H A S . L. (1916) 3334 Prospect Ave., Cleveland, Ohio 
*SWEARINGEN, HOWARD ALFRED (1916) .3334 Prospect Ave., Cleveland, Ohio 
*TAYLOR, W. J. (1916) 3334 Prospect Ave., Cleveland, Ohio 
*THROSSELL, F. W. (1916) 1110 Ulmer Blvd., Cleveland, Ohio 
*ULLRICH, W M . A. ( 1 9 2 2 ) 7 1 4 Mutual Home Bldg., Dayton, Ohio 
* V I E H , WALTER F . ( 1 9 2 2 ) 1052 Hanna Bldg., Cleveland, Ohio 
*VON ROSEN, URBAN F. (1922) 816 Hippodrome Bldg., Cleveland, Ohio 
* W A L L , H U G H E . ( 1 9 2 1 ) 1169 Reibold Bldg., Dayton, Ohio 
* W A T S O N , SYLVAN ORLANDO (1916) R. F. D. No. 3, Willoughby, Ohio 
WEBERG, CHESTER L. (1920) 21 Marvin Ave., Akron, Ohio 
* W E I S S , H. W . (1916).. .915 Fourth National Bank Bldg., Cincinnati, Ohio 
* W I L L I A M S , C H A S . B. (1916) 494 Eddy Road, Cleveland, Ohio 
*WILLIG, LAWRENCE H . ( 1 9 2 4 ) 
806 Mercantile Library Bldg., Cincinnati, Ohio 
* W I N T E R M U T E , L E W I S ( 1 9 1 7 ) 1519 Guardian Bldg., Cleveland, Ohio 
*WORTHINGTON, HAROLD ( 1 9 1 6 ) Union Trust Bldg., Cleveland, Ohio 
Associates 
*ALLEN, J A M E S F . ( 1 9 2 0 ) 
4002 Floral Ave., South Norwood, Cincinnati, Ohio 
* A U S T I N , JOSEPH S. (1916) 808 Swetland Bldg., Cleveland, Ohio 
B O W M A N , J O H N A. (1917) .The John W. Brown Mfg. Co., Columbus, Ohio 
*CHILTON, FLOYD ( 1 9 2 2 ) 8 1 6 Second National Bank Bldg., Akron, Ohio 
*DALTON, HOMER L. (1921). 800 Second National Bank Bldg., Toledo, Ohio 
*DEPUE, CARL H . ( 1 9 2 4 ) 4 0 9 Union Central Bldg., Cincinnati, Ohio 
HART, PATRICK H E N R Y ( 1 9 1 6 ) .Goodyear Tire & Rubber Co., Akron, Ohio 
* H E N S O N , J A M E S L E W I S ( 1 9 2 2 ) 
414 First National Bank Bldg., Cincinnati, Ohio 
*HURST, ROBERT A. (1920).. 800 Second National Bank Bldg., Toledo, Ohio 
*KOKE, OSCAR I. (1923) Fidelity Mortgage Bldg., Cleveland, Ohio 
*MEADEN, DOUGLAS S. (1921) 8 0 1 Swetland Bldg., Cleveland, Ohio 
*MERKEL, CARL L. (1922) 1867 Beersford Place, East Cleveland, Ohio 
*MOONAN, W M . J . P . ( 1 9 1 7 ) 1 1 6 8 Hanna Bldg., Cleveland, Ohio 
*MORRIS, KARL K . (1920) 1845 East 30th St., Cleveland, Ohio 
*MURRAY, HOWARD E . ( 1 9 2 1 ) 
816 Second National Bank Bldg., Akron, Ohio 
* O ' B R Y A N , W M . I . ( 1 9 1 7 ) 1 2 5 3 Nicholson Ave., Lakewood, Ohio 
* P A T C H , H U G H L . ( 1 9 2 2 ) . 7 1 3 Federal Reserve Bank Bldg., Cleveland, Ohio 
*SINCLAIR, PRIOR ( 1 9 2 4 ) 2 0 8 1 Coventry Road, E . Cleveland, Ohio 
* S T U M P , SIDNEY P. (1925) .. .817 Second National Bank Bldg., Akron, Ohio 
*SWEENEY, H E N R Y W. ( 1 9 2 3 ) R. F. D. 7, Mansfield, Ohio 
*TEWKSBURY, CARL L. (1917) Union Trust Co., Cleveland, Ohio 
*ZWEMER, F R A N K L . ( 1 9 2 3 ) 8 3 6 B. F . Keith Bldg., Cleveland, Ohio 
Oklahoma 
Members 
*ALLEN, CHARLES H . ( 1 9 2 4 ) 
302 Cotton Exchange Bldg., Oklahoma City, Okla. 
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BAKER, VALDINE (1925) Cosden Bldg., Tulsa, Okla. 
*BOYDSTON, T O M D. (1922) 338 Kennedy Bldg., Tulsa, Okla. 
*CAHILL, LARRY E. (1923) Cosden Bldg., Tulsa, Okla. 
*CORNELL, H . NELSON ( 1 9 2 2 ) 
821-3 Tradesmans National Bank Bldg., Oklahoma City, Okla. 
*DOWLING, EDWARD J. (1923) 440 Kennedy Bldg., Tulsa, Okla. 
*LIGON, W I L L I A M O., JR. (1923) Cosden Bldg., Tulsa, Okla. 
* M A C M A H O N , A. G. ( 1 9 2 1 ) . 4 1 1 Exchange National Bank Bldg., Tulsa, Okla. 
*REED, J O H N W E S L E Y ( 1 9 2 5 ) . 2 1 5 West 5th St., Tulsa, Okla. 
Associates 
*ABBOTT, GEORGE H. (1925) 416 Exchange Bank Bldg., Tulsa, Okla. 
H U M P H R E Y , H U G H G. (1925) 1309 No. Main St., Tulsa, Okla. 
*PRENTICE, T H O M A S W A L K E R (1922) P. O. Box 335, Ponca City, Okla. 
Oregon 
Members 
*ANDRUS, ALBERT LESTER ( 1 9 1 6 ) 
1426 Northwestern Bank Bldg., Portland, Oregon 
*BLACK, GEORGE ( 1 9 1 6 ) 3 1 5 Selling Bldg., Portland, Oregon 
*COLLIS, E. H. (1916) Concord Bldg., Portland, Oregon 
*CRANDALL, M A X ( 1 9 1 6 ) 
218 Chamber of Commerce Bldg., Portland, Oregon 
*CRAWFORD, J O H N (1916) P. O. Box 746, Portland, Oregon 
*DAWSON, J O H N P. ( 1 9 1 7 ) Northwestern Bank Bldg., Portland, Oregon 
*ELLIS, ALLEN C . ( 1 9 2 5 ) . . 1 3 1 7 Northwestern Bank Bldg., Portland, Oregon 
*FERGUSON, J. W. (1916) 1541 Milwaukee Ave., Portland, Oregon 
*GILLINGHAM, JOSEPH GUNDRY ( 1 9 1 6 ) . . . 6 0 8 Lewis Bldg., Portland, Oregon 
* H A N K S , JEROME W . ( 1 9 2 3 ) 7 1 8 Corbett Bldg., Portland, Oregon 
HOOVER, SIDNEY E . ( 1 9 2 4 ) 
701 Northwestern Bank Bldg., Portland, Oregon 
*JONES, A R T H U R F. (1916) 620 Corbett Bldg., Portland, Oregon 
* M C K N I G H T , J. J. ( 1 9 1 6 ) 4 1 23rd Ave., W , Eugene, Oregon 
*MOSER, H . A . (1916) 490 E . 9th St., N , Portland, Oregon 
Moss, ALBERT ( 1 9 2 4 ) 7 1 2 Gaseo Bldg., Portland, Oregon 
* R A E , ALEXANDER CLARK ( 1 9 1 6 ) 6 2 0 Corbett Bldg., Portland, Oregon 
*RICHARDSON, J O H N Y . ( 1 9 1 6 ) 
230 U. S. National Bank Bldg., Portland, Oregon 
*ROBERTS, S E T H L. (1916) .1315 Northwestern Bank Bldg., Portland, Oregon 
*ROBERTSON, K E N N E T H ( 1 9 1 6 ) 1 5 1 8 E . Taylor St., Portland, Oregon 
* W H I T C O M B , W . D. (1916) 708 Porter Bldg., Portland, Oregon 
*WHITFIELD, W M . (1916) Oregon Bldg., Portland, Oregon 
Associates 
* C H A N E Y , P A U L R. (1916) 1004 Wilcox Bldg., Portland, Oregon 
*HOFF, E. N. (1916) 302 Custom House, Portland, Oregon 
*KELLY, C. L . ( 1 9 2 3 ) 1 0 8 School of Commerce Bldg., Eugene, Oregon 
Pennsylvania 
Members 
*ALLEN, W . K. ( 1 9 2 0 ) 1 1 0 1 Keenan Bldg., Pittsburgh, Pa. 
*BALLINGALL, J O H N B . ( 1 9 1 7 ) 4 3 1 Drexel Bldg., Philadelphia, Pa. 
*BALLINGALL, W M . ROBERT A. (1922) . . .431 Drexel Bldg., Philadelphia, Pa. 
*BARAKAT, A . B . ( 1 9 1 7 ) 2 5 6 S. 44th St., Philadelphia, Pa. 
*BARNES, E . A . FORD ( 1 9 2 0 ) 1815 Union Bank Bldg., Pittsburgh, Pa. 
*BARTON, PETER S . ( 1 9 2 0 ) 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
*BELL, G R A N T L. (1922) 604 Traders Natl. Bank Bldg., Scranton, Pa. 
*BENNETT, R. J. (1916) 503 Land Title Bldg., Philadelphia, Pa 
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*BERTOLETTE, J O H N S. (1916) 5020 Kingsessing Ave., Philadelphia, Pa. 
*BLAIR, W M . J . ( 1 9 1 6 ) 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
*BLASS, ANDREW H . ( 1 9 2 4 ) State Theater Bldg., Pittsburgh, Pa. 
*BORDEN, GEORGE W. (1916) 6 Harvard Road, West Brookline, Pa. 
*BOYD, H E N R Y T . ( 1 9 1 6 ) Packard Bldg., Philadelphia, Pa. 
* B U R N S , J A M E S J . (1916) 521 Bourse Bldg., Philadelphia, Pa. 
* B U S H , I . RUSSELL ( 1 9 1 6 ) . . . . 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
*CAMERON, A R T H U R T . ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
* C A N N O N , P. W . ( 1 9 1 6 ) 7 1 2 Locust St., Philadelphia, Pa. 
*CARSON, C . C . ( 1 9 1 6 ) 4 0 5 Fruit Trade Bldg., Philadelphia, Pa. 
*CLADER, WILL-A. (1916) 2218 Packard Bldg., Philadelphia, Pa. 
CLARKE, A L L A N (1921) Keystone Bldg., Pittsburgh, Pa. 
*COLE, H E N R Y C . ( 1 9 2 5 ) 1 5 0 6 Land Title Bldg., Philadelphia, Pa. 
*COLLINS, L E W I S P A U L ( 1 9 1 6 ) 2 1 4 4 Oliver Bldg., Pittsburgh, Pa. 
*CORLISS, W I L L I A M M I L L S ( 1 9 1 6 ) 1 2 3 3 S. 47th St., Philadelphia, Pa. 
*CRAEMER, W I L L I A M ( 1 9 1 6 ) .Sun Shipbuilding & Dry Dock Co., Chester, Pa. 
*CROWTHER, ERNEST ( 1 9 1 6 ) . 1 3 1 3 First National Bank Bldg., Pittsburgh, Pa. 
*DALE, ERNEST H. (1916) 607 Bankers Trust Bldg., Philadelphia, Pa. 
*DAWSON, J O H N W . (1924) 20 South 15th St., Philadelphia, Pa. 
DEARDEN, STANLEY ( 1 9 2 3 ) . . . . 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
* D E N N I S , FRED C . ( 1 9 2 2 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
*DRAFENSTADT, GEORGE R. (1924) 1301 Morris Bldg., Philadelphia, Pa. 
* E R K , J . H E N R Y ( 1 9 1 8 ) 3 0 8 Oliver Bldg., Pittsburgh, Pa. 
* E S S M A N , W I L L I A M CHRISTOPHER (1922) P. O. Box 93, Erie, Pa. 
FARBER, A R T H U R J O H N ( 1 9 2 2 ) . . . 1 1 0 3 Farmers Bank Bldg., Pittsburgh, Pa. 
*FISCHER, A . KARL ( 1 9 1 7 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
* F L I N T , W I L L I A M , JR. ( 1 9 1 6 ) 4 1 0 Perry Bldg., Philadelphia, Pa. 
*FRYBURG, CLAUDE H. (1921) Finance Bldg., Philadelphia, Pa. 
*GERDAU, H E R M A N (1916) 1619 Arch St., Philadelphia, Pa. 
*GOLDENBERG, B E N J A M I N ( 1 9 1 6 ) 4 1 1 Widener Bldg., Philadelphia, Pa. 
*GRIFFITH, HORACE P. ( 1 9 1 6 ) Franklin Trust Bldg., Philadelphia, Pa. 
* H E B R A N K , HARRY M. (1916) 10 South 18th St., Philadelphia, Pa. 
HELLER, M A X (1924) 508 Bulletin Bldg., Philadelphia, Pa. 
*HERR, J O H N P. ( 1 9 1 6 ) 2 0 1 Wesley Bldg., Philadelphia, Pa. 
*HILLER, A U G U S T ( 1 9 1 6 ) Mt. Olive Post Office, Pittsburgh, Pa. 
*HOLLOWAY, C . B. (1916) Packard Bldg., Philadelphia, Pa. 
*HOLTZMAN, ROBERT M . ( 1 9 1 6 ) 6 0 8 Perry Bldg., Philadelphia, Pa. 
*HOOD, J O H N , JR. ( 1 9 1 6 ) 1301 Morris Bldg., Philadelphia, Pa. 
* J O H N S , W I L L I A M C . ( 1 9 2 4 ) 1 2 2 8 Spruce St., Philadelphia, Pa. 
*JOHNSTON, D . V I N C E N T ( 1 9 1 6 ) 
1650 Real Estate Trust Bldg., Philadelphia, Pa. 
* K E E N A N , T H O M A S J. (1921) 307 Oliver Bldg., Pittsburgh, Pa. 
*KELSO, P A R K H . ( 1 9 2 0 ) 3 1 1 Oliver Bldg., Pittsburgh, Pa. 
*KIMBALL, GARDNER W . ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
*KLAUDER, LAWRENCE J . (1923) 1505 Race St., Philadelphia, Pa. 
* K L E I N , W I L L I A M G . ( 1 9 1 6 ) . 4 1 7 Real Estate Trust Bldg., Philadelphia, Pa. 
*LATIMER, J A M E S D . ( 1 9 1 6 ) 
5420 Westford Road, Olney Park, Philadelphia, Pa. 
*LAWTON, WILLARD H. (1916). 230 Windemere Ave., Wayne, Pa. 
*LEFFERTS, W M . REUBEN ( 1 9 2 2 ) . . . 5 0 4 Land Title Bldg., Philadelphia, Pa. 
*LEISTER, HERBERT A. (1923) 1228 Spruce St., Philadelphia, Pa. 
*LIEB, G. CARLE (1924). . . . Packard Bldg., Philadelphia, Pa. 
*LINVILL, W A L K E R E. (1916) 1205 Land Title Bldg., Philadelphia, Pa. 
*LLOYD, J O H N STANLEY ( 1 9 2 4 ) . . 6 1 2 Miners Bank Bldg., Wilker-Barre, Pa. 
*LUDWIG, JOSEPH ( 1 9 1 6 ) 5 8 6 3 Osage Ave., Philadelphia, Pa. 
* L Y N N , J O H N R . ( 1 9 1 6 ) Packard Bldg., Philadelphia, Pa. 
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* L Y N N E , W I L L I A M SAREL ( 1 9 1 6 ) 
511 Mechanics Trust Bldg., Harrisburg, Pa. 
* M A C L E A N , J A M E S O . ( 1 9 2 0 ) . . . 1 1 0 2 Benedum Trees Bldg., Pittsburgh, Pa. 
M C A L P I N E , J O H N C . ( 1 9 1 7 ) 1 4 1 1 Walnut St., Philadelphia, Pa. 
* M C C L U R E , ROBERT F. (1923) . . Standard Life Bldg., Pittsburgh, Pa. 
M C C L U R K E N , HOWARD W. (1925) 5852 Marshall St., Philadelphia, Pa. 
* M C C L U S K E Y , HARRY C. (1919) Yoke Safe & Lock Co., York, Pa. 
* M C G R A T H , EDWARD J. (1916) 410 Perry Bldg., Philadelphia, Pa. 
* M C H E F F E Y , T. LEONARD (1916) Hershey, Pa. 
* M A I N , W I L L I A M R . ( 1 9 1 6 ) 2 1 1 Packard Bldg., Philadelphia, Pa. 
*MAGEE, H E N R Y C. (1916) 313 Stephen Girard Bldg., Philadelphia, Pa. 
* M A R X , S I G M U N D J . ( 1 9 1 6 ) . . 2 1 7 Real Estate Trust Bldg, Philadelphia, Pa. 
* M A T H I E S O N , J O H N K. (1921) 623 Elkins Avenue, Elkins Park, Pa. 
*MONTELIUS, W. E. (1916) 925 Walnut St., Philadelphia, Pa. 
*MOXEY, EDWARD P . , JR. ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
* N E V I U S , ROGER K. (1916) . . .916 Real Estate Trust Bldg, Philadelphia, Pa. 
*PARRY, J O H N C., JR. ( 1 9 2 0 ) 1 2 0 5 Land Title Bldg., Philadelphia, Pa. 
*PENNYCOOK, T H O M A S P. ( 1 9 2 3 ) 4 6 2 5 Locust St., Philadelphia, Pa. 
* P E R K I N S , ALBERT MONROE (1916) 307 Oliver Bldg., Pittsburgh, Pa. 
*PETGEN, JOSEPH F. ( 1 9 2 5 ) . 1 3 1 3 First National Bank Bldg, Pittsburgh, Pa. 
*POWERS, LORIN C . ( 1 9 1 6 ) 1 6 0 0 Walnut St., Philadelphia, Pa. 
* P U G H , JOSEPH M. ( 1 9 1 6 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
*REVELL, ELWOOD B. (1916) . .305 Real Estate Trust Bldg, Philadelphia, Pa. 
*RICHTER, OTTO G. (1921) Farmers Bank Bldg., Pittsburgh, Pa. 
*RICKER, J O H N L. (1925) 324 Chester Ave., Norwood, Pa. 
*ROCKEY, CHARLES S. (1921) Drexel Bldg., Philadelphia, Pa. 
ROGERS, T H O M A S W. (1925) 2215 No. 22nd St., Philadelphia, Pa. 
*ROOT, MORRIS J . ( 1 9 2 1 ) 6 1 0 Lafayette Bldg., Philadelphia, Pa. 
*Ross, A D A M A . ( 1 9 1 6 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
*Ross, T . EDWARD ( 1 9 1 6 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
* R U S H , WILFRED D . ( 1 9 2 5 ) 1 8 1 5 Union Bank Bldg., Pittsburgh, Pa. 
*SCHAFER, ESLER D . ( 1 9 1 6 ) 7 0 9 Land Title Bldg., Philadelphia, Pa. 
*SHEPPARD, C H A S . C . (1916) Oliver Bldg., Pittsburgh, Pa. 
SHERRATT, W M . (1921) Glenolden, Pa. 
*SHOWACRE, W M . T. S. (1916) 5906 Spruce St., Philadelphia, Pa. 
*SIGAFOOS, M I C H A E L H. (1916) 1015 Chestnut St., Philadelphia, Pa. 
*SISTERTON, DOUGLAS G . ( 1 9 2 1 ) 
1313 First National Bank Bldg., Pittsburgh, Pa. 
*SMALL, F R A N C I S ( 1 9 1 6 ) 2 2 1 0 Packard Bldg., Philadelphia, Pa. 
* S M I T H , CHARLES C H R I S T I A N ( 1 9 2 3 ) . . 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
S M I T H , S . EDWARD (1920) 1025 Park Bldg., Pittsburgh, Pa. 
*SNYDER, I R W I N C . ( 1 9 2 1 ) 1 5 0 3 Farmers Bank Bldg., Pittsburgh, Pa. 
* S P E A K M A N , F R A N K M . ( 1 9 1 6 ) 5 2 1 Bourse Bldg., Philadelphia, Pa. 
*STEENSON, J O H N F . ( 1 9 1 6 ) 1 5 0 5 Race St., Philadelphia, Pa. 
*STINGER, J . D . ( 1 9 1 6 ) 1 6 5 0 Real Estate Trust Bldg., Philadelphia, Pa. 
*STOCKWELL, HERBERT G . ( 1 9 1 6 ) . . . 1 2 0 5 Land Title Bldg., Philadelphia, Pa. 
*STRICKLER, HOWARD K . ( 1 9 1 6 ) Narberth, Pa. 
*SUTTON, W M . STANBOROUGH ( 1 9 1 6 ) 
810 Union Natl. Bank Bldg., Pittsburgh, Pa. 
*SWARTZ, FRED E. (1924) 548 Bourse Bldg., Philadelphia, Pa. 
T R U E , JOSEPH M. (1920) 641 Liberty Ave., Pittsburgh, Pa. 
* V A N DORN, JOSEPH H. (1920) 504 Land Title Bldg., Philadelphia, Pa. 
* V A N H E K L E , W M . H . ( 1 9 1 6 ) 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
* V A N K I R K , W I L L I A M H. (1925) 1505 Fox Bldg., Philadelphia, Pa. 
* W A L L I N , O. V. (1923) Lafayette Bldg., Philadelphia, Pa. 
WALTERS, GEORGE ( 1 9 2 5 ) 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
* W A T K I N S , HARRY W . ( 1 9 2 0 ) 9 1 8 Union Bank Bldg., Pittsburgh, Pa. 
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* W A T T , ALEXANDER H. (1916) 1011 Chestnut St., Philadelphia, Pa. 
* W A T T , J O H N (1920) 248 Fourth Ave., Pittsburgh, Pa. 
* W E I S S , J A M E S W . ( 1 9 2 5 ) . . . 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
*WEISSINGER, C H A S . (1916) 145 N. Sixteenth St., Philadelphia, Pa. 
* W H E E L E R , F. R. (1922) 722 Stephen Girard Bldg., Philadelphia, Pa. 
* W I L K I N S O N , GEO. (1916) 722 Perry Bldg., Philadelphia, Pa. 
* W I L L I A M S , HARRY A . ( 1 9 2 0 ) 1 1 0 1 Keenan Bldg., Pittsburgh, Pa. 
* W I L S O N , J. E. (1921) 1313 First National Bank Bldg., Pittsburgh, Pa. 
* W I L S O N , W M . JEFFERS ( 1 9 1 6 ) 1 2 0 5 Land Title Bldg., Philadelphia, Pa. 
* W O L F , MARTIN G . ( 1 9 2 3 ) U . S . Knitting Mills, Reading, Pa. 
*WOLFE, J O H N N . (1916) Keenan Bldg., Pittsburgh, Pa. 
*WOOD, W M . A. (1921) Standard Life Bldg., Pittsburgh, Pa. 
* W R I G H T , H. W I N F I E L D (1916) 322 Drexel Bldg., Philadelphia, Pa. 
Associates 
*DuBois, LEON A . ( 1 9 2 5 ) 1 0 0 0 City Centre Bldg., Philadelphia, Pa. 
*EBY, AARON J . ( 1 9 2 4 ) 5 0 0 Beckley College Bldg., Harrisburg, Pa. 
FIELDEN, HECTOR W . (1920) 14th & Crosby Sts., Chester, Pa. 
* F I S H B A C H , OSCAR SEYMOUR ( 1 9 2 2 ) 1 5 2 2 Penn Avenue, Scranton, Pa. 
*FLOCKEN, IRA G . ( 1 9 1 7 ) 7 0 7 Fulton Bldg., Pittsburgh, Pa. 
*GINDER, WILLARD R. (1922) Franklin Trust Bldg., Philadelphia, Pa. 
HARRIS, F R A N K W., JR. ( 1 9 2 4 ) 4 2 0 Perry Bldg., Philadelphia, Pa. 
*JONES, E M L Y N E . ( 1 9 2 2 ) 1 2 1 4 No. 65th St., Philadelphia, Pa. 
* M C S H E A , ROGER A., JR. (1924) .2006 Franklin Trust Bldg., Philadelphia, Pa. 
*MULLER, H E R M A N E . (1923) Colonial Trust Co. Bldg., Reading, Pa. 
*PROCASCO, CHARLES E. (1922) 723 N. 17th St., Harrisburg, Pa. 
*RENO, E D W I N S. (1924) 1910 Union Bank Bldg., Pittsburgh, Pa. 
*SARGENT, HOMER A . ( 1 9 2 3 ) 
4937 Stenton Ave., Germantown, Philadelphia, Pa. 
S C H U I T , H E N R Y P. ( 1 9 1 7 ) The Autocar Co., Ardmore, Pa. 
*SIEGER, M A X I M I L I A N S . ( 1 9 2 4 ) . 1 3 1 3 First Natl. Bank Bldg., Pittsburgh, Pa. 
*STEEL, CHARLES H. (1920) 719 Schaff Bldg., Philadelphia, Pa. 
*STURM, J O H N EDWARD ( 1 9 2 3 ) 7 1 9 Farmers Bank Bldg., Pittsburgh, Pa. 
*WALTON, J A M E S (1921) Fulton Bldg., Pittsburgh, Pa. 
W A T S O N , DAVID M . ( 1 9 2 5 ) . . . . 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
*WINEGRAD, IRWIN A . ( 1 9 2 0 ) 3 1 0 Bulletin Bldg., Philadelphia, Pa. 
*WOOD, ROBERT A . (1924) 108 North Brady St., Du Bois, Pa. 
Rhode Island 
Members 
A U S T I N , JOEL D . (1925) 15 Westminster St., Providence, R. I 
*CARPENTER, HAMILTON L. (1916) 743 Grosvenor Bldg., Providence, R. I 
*CLARK, EARL S. (1920) 15 Westminster St., Providence, R. I 
CLEGG, GEORGE B. (1920) 49 Westminster St., Providence, R. I 
* F I S H E R , L E W I S G. ( 1 9 1 6 ) Gas Company Bldg., Providence, R . I 
*GROSSMAN, CHARLES (1916) 1105 Turks Head Bldg., Providence, R. I 
*HAGERTY, WILFRED L. (1925) 508 Turks Head Bldg., Providence, R. I 
* H A Y , S . GEORGE ( 1 9 1 6 ) 6 1 1 Hospital Trust Bldg., Providence, R . I 
*JENCKES, CHARLES S . (1921) . . .529 Hospital Trust Bldg., Providence, R. I 
*LAWTON, GEORGE R . (1916) Tiverton, R . I 
MOIES, W. H. H. (1918) 71 Clay St., Central Falls, R. I 
*PHILBRICK, A. L. (1917) 155 Canal St., Providence, R. I 
*SCOTT, W I L L I A M H. (1916) 61 Laura St., Providence, R. I 
* S H E R M A N , W M . B. (1916) 171 Westminster St., Providence, R. I 
U N I O N , CHESTER R . ( 1 9 1 7 ) 15 Westminster St., Providence, R . I 
WARD, ALFRED P. (1919) Gas Company Bldg., Providence, R. I 
86 
Geographical List of Members and Associates 
Associates 
*BENNETT, CLINTON W . ( 1 9 2 0 ) . . 1 5 3 Rochambeau Avenue, Providence, R. I . 
*CLEGG, GEORGE B . , JR. ( 1 9 2 1 ) 
830 Industrial Trust Co. Bldg., Providence, R. I. 
*EVANS, C . LAWRENCE ( 1 9 2 4 ) 6 2 0 Grosvenor Bldg., Providence, R . I . 
*GOODMAN, ERNEST L. (1920) Gas Company Bldg., Providence, R. I. 
*SCOTT, CLARENCE W . ( 1 9 2 1 ) Gas Company Bldg., Providence, R . I . 
*SEGUR, W I L L I A M H E N R Y (1922) Gas Company Bldg., Providence, R. I. 
* W A L L , J O H N J . ( 1 9 2 1 ) 6 3 8 Hospital Trust Bldg., Providence, R . I . 
South Carolina 
Members 
*CLARKSON, A . CRAWFORD ( 1 9 2 3 ) 
1213 Loan & Exchange Bldg., Columbia, S. C. 
*SCHLEETER, OSCAR W . ( 1 9 2 4 ) 3 7 Broad St., Charleston, S. C . 
Associates 
* R I O N , W I L L I A M C. ( 1 9 2 2 ) 1 2 1 0 Palmetto Bldg., Columbia, S . C. 
* W I L K I N S O N , LLOYD L . , JR. ( 1 9 2 5 ) 1 3 2 9 ^ Main St., Columbia, S. C. 
Tennessee 
Members 
*ANDREWS, T H O M A S A . ( 1 9 1 6 ) 
Chamber of Commerce Bldg., Nashville, Tenn. 
*BLAND, LORENZO L . (1923) . .1050 Bank of Commerce Bldg., Memphis, Tenn. 
*BRIGHT, ROBERT L. (1916) 314 Empire Bldg., Knoxville, Tenn. 
*CARTER, MARVIN ORION (1916) 884 Shrine Bldg., Memphis, Tenn. 
*CLARK, GEORGE MILTON ( 1 9 1 6 ) 3 1 7 James Bldg., Chattanooga, Tenn. 
*COBB, OLIVER P . ( 1 9 1 6 ) .Bank of Commerce & Trust Bldg., Memphis Tenn. 
*CRESS, TAYLOR E . ( 1 9 1 6 ) . . 1 2 3 8 Bank of Commerce Bldg., Memphis, Tenn. 
*CURTIS, J . ROY ( 1 9 1 6 ) 9 2 6 Bank of Commerce Bldg., Memphis, Tenn. 
*ELLIOTT, EDWARD S . ( 1 9 1 6 ) 
Bank of Commerce & Trust Bldg., Memphis, Tenn. 
* E W I N G , O T I S R . ( 1 9 1 6 ) 2 1 0 Cotton Exchange Bank, Memphis, Tenn. 
* H A M P T O N , J O H N S . ( 1 9 1 6 ) . 1 3 0 0 Bank of Commerce Bldg., Memphis, Tenn. 
* H A R S H , HARRY L E E ( 1 9 1 6 ) . 8 1 6 Bank of Commerce Bldg., Memphis, Tenn 
*IVY, FRED E. ( 1 9 1 6 ) . . .Bank of Commerce & Trust Bldg., Memphis, Tenn. 
*JAY, HARRY M. ( 1 9 1 6 ) Memphis Trust Bldg., Memphis, Tenn. 
*JONES, HOMER K . ( 1 9 1 6 ) 6 1 6 Falls Bldg., Memphis, Tenn. 
*JONES, ROBERT H A L E ( 1 9 1 6 ) 6 1 6 Falls Bldg., Memphis, Tenn. 
* M A S O N , H E N R Y E. U. F. (1916) 1245 Madison Ave., Memphis, Tenn. 
*MCINTYRE, T H O M A S MILLER (1925).. 105 8th Ave. North, Nashville, Tenn. 
*METZ, J. GEORGE ( 1 9 1 6 ) 1045 Jefferson Ave., Memphis, Tenn. 
* S M I T H , W I L L I A M A. ( 1 9 1 6 ) 1 4 6 0 Madison Ave., Memphis, Tenn. 
* T I M M O N S , BUFORD A. (1925) 204 Comm. Bank Bldg., Knoxville, Tenn. 
Associates 
* H U R S T , CLARENCE HARVEY 616 Falls Bldg., Memphis,Tenn. 
P E AVE Y, J A M E S OAKLEY ( 1 9 2 5 ) 
1049 Bank of Commerce Bldg., Memphis, Tenn. 
*SCHERICH, EDGAR R. (1920) P. O. Box 778, Memphis, Tenn. 
Texas 
Members 
*ALLDAY, T H O M A S E . ( 1 9 2 2 ) 
1117 City Natl. Bank Bldg., Wichita Falls, Texas 
*ARCHINARD, E. J. (1916) Burk Burnett Bldg., Fort Worth, Texas 
*ARMISTEAD, GEORGE ( 1 9 2 2 ) . . 1 0 1 1 State Natl. Bank Bldg., Houston, Texas 
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ARTHUR, J O H N F. S. (1923) 1302 Santa Fe Bldg., Dallas, Texas 
*BASS, ALLEN G. (1923) American Exchange Bank Bldg., Dallas, Texas 
*BURON, VICTOR E . ( 1 9 1 6 ) Texarkana Bank Bldg., Texarkana, Texas 
* G I L L I N G H A M , VICTOR G . ( 1 9 2 0 ) 
711 Union Natl. Bank Bldg., Houston, Texas 
*GRIDER, C . M . ( 1 9 1 6 ) 2 1 5 Two Republics Life Bldg., EL Paso, Texas 
*HARRIS, IRA S. ( 1 9 2 0 ) 6 0 5 Staley Bldg., Wichita Falls, Texas 
* H U T C H I N S O N , J . E., JR. (1916) 1306 Santa Fe Bldg., Dallas, Texas 
* H U T C H I N S O N , JOSEPH E . ( 1 9 1 6 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
*MCELROY, JOSEPH ( 1 9 2 2 ) 7 1 2 Santa Fe Bldg., Dallas, Texas 
* M C N E I L L , T H O M A S C . ( 1 9 2 3 ) 1 3 0 2 Santa Fe Bldg., Dallas, Texas 
*MERKLE, ANDREW E . ( 1 9 2 4 ) 7 1 3 Central Bank Bldg., Dallas, Texas 
*MORRIS, MILTON (1916) 605 W. 19th St., Austin, Texas 
*Moss, ALBERT G. (1916) 1302 Santa Fe Bldg., Dallas, Texas 
*NANCE, J A M E S H A M I L T O N ( 1 9 2 1 ) c/o Apex Co., Dallas, Texas 
*NELSON, J. R. (1916) . .1318 American Exchange Bank Bldg., Dallas, Texas 
*PETER, W. P . (1916) 1302 Santa Fe Bldg., Dallas, Texas 
*ROBERTSON, H. V. (1916) 705 The Amarillo Bldg., Amarillo, Texas 
*SCALES, C . E . ( 1 9 1 6 ) 1 5 1 1 W. T. Waggoner Bldg., Ft. Worth, Texas 
*SCHOOLAR, CHARLES H . ( 1 9 2 4 ) 5 1 0 Santa Fe Bldg., Dallas, Texas 
*SEAY, ADRIAN V . ( 1 9 2 3 ) 2 1 6 Scanlon Bldg., Houston, Texas 
* S M I T H , LLOYD B. ( 1 9 1 6 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
*SNYDER, C . S . ( 1 9 1 6 ) . 1717 American Exchange Bank Bldg., Dallas, Texas 
* T A P P , T H O M A S JESSE ( 1 9 2 2 ) 
1007 State National Bank Bldg., Houston, Texas 
* T H U R S T O N , T . A. (1916) . . . .215 Two Republics Life Bldg., El Paso, Texas 
*UPLEGER, A R T H U R C . ( 1 9 2 3 ) 5 0 9 First State Bank Bldg., Waco, Texas 
* W I L L I A M S , L. A. (1916) Kirby Bldg., Dallas, Texas 
Associates 
*BIXLER, JOSEPH G. (1924) . .616 First National Bank Bldg., El Paso, Texas 
CARNEIRO, MANOEL S. (1925) P. O. Box 537, San Antonio, Texas 
*GOODSON, H E N R Y W. (1922) 1114 Magnolia Bldg., Dallas, Texas 
GORDON, H. E. (1916) 401 Scollard Bldg., Dallas, Texas 
*HARRIS, JOSEPH C . ( 1 9 2 1 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
M A Y H E W , GRADY H. (1925) F. & M. Bank Bldg., Fort Worth, Texas 
*PRINCE, W I L L I A M D. ( 1 9 2 3 ) 6 0 3 Praetorian Bldg., Dallas, Texas 
*ROQUEMORE, O T H O G. (1923) P. O . Box 887, Dallas, Texas 
Utah 
Members 
*ABBEY, ROY G . ( 1 9 2 3 ) 8 2 1 McIntyre Bldg., Salt Lake City, Utah 
BAXTER, L Y N N E. (1925) 923 Kearns Bldg., Salt Lake City, Utah 
*BEESLEY, WILFORD A . ( 1 9 2 2 ) 3 1 7 McIntyre Bldg., Salt Lake City, Utah 
*GODDARD,J. PERCY ( 1 9 2 3 ) 8 2 1 McIntyre Bldg., Salt Lake City, Utah 
*KELLY, L. G . ( 1 9 1 9 ) Walker Bank Bldg., Salt Lake City, Utah 
*PETERSON, PARLEY E. (1923) 287 N. 5th East St., Logan, Utah 
*REEVES, BERTRAM F . ( 1 9 2 2 ) 3 1 7 McIntyre Bldg., Salt Lake City, Utah 
*SCHOLEFIELD, J O S H U A B. ( 1 9 2 2 ) . . . . 9 2 2 Kearns Bldg., Salt Lake City, Utah 
Associates 
*SAVAGE, GERSHOM A . ( 1 9 2 4 ) 
28-38 East on Broadway, Salt Lake City, Utah 
*WORSLEY, Ross G. (1923) 431 Clift Bldg., Salt Lake City, Utah 
Virginia 
Members 
*BOUDAR, T H O M A S ( 1 9 1 6 ) 2007 Park Ave., Richmond, Va. 
* B U T T , V I R G I N I U S (1923) 1029 Jamestown Blvd., Norfolk, Va. 
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* D U R H A M , GEORGE T. (1922) P. O. Box 1716, Richmond, Va. 
*EVANS, W I L L I A M M C K . (1916) Times Dispatch Bldg., Richmond, Va. 
*HENDERSON, A. T. (1916) .511 Peoples National Bank Bldg., Lynchburg, Va. 
* H I L L , FREDERICK B. ( 1 9 1 6 ) 6 0 0 Flatiron Bldg., Norfolk, Va. 
*HILTON, W I L L I A M P. (1916).. .718 Bank of Commerce Bldg., Norfolk, Va. 
* L E I T C H , E . A U S T I N ( 1 9 1 6 ) 2 1 5 Mutual Bldg., Richmond, Va. 
* M C K I N N E Y , B . A . ( 1 9 1 6 ) F . S . Royster Guano Co., Norfolk, Va. 
*PARRISH, J. A . D. ( 1 9 1 6 ) .National Bank of Commerce Bldg., Norfolk, Va. 
* P U L L E N , ALFRED MARVIN ( 1 9 1 6 ) 
1105 State and City Bank Bldg., Richmond, Va. 
*RAWLINGS, A. L E E (1916) . Law Bldg., Norfolk, Va. 
*STRATFORD, F. P. (1921) P. O. Box 1716, Richmond, Va. 
TAYLOR, W I L L I A M S . , JR . ( 1 9 1 7 ) 
717 Bank of Commerce Bldg., Norfolk, Va. 
*TOLLETH, W M . R. (1916) .National Bank of Commerce Bldg., Norfolk, Va. 
* W A L K E R , ROBERT J. (1916) Dickson Bldg., Norfolk, Va. 
* W R E N , J. H. (1916) 812 Bankers Trust Bldg., Norfolk, Va. 
Associate 
* E L K I N S , W . L . ( 1 9 1 6 ) State & City Bank Bldg., Richmond, Va. 
Washington 
Members 
*BENSON, J O H N H . ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
* C A N N O N , T H O M A S CHARLES (1916) 420 Symons Bldg., Spokane, Wash. 
*CARROLL, H. W. (1916) City Hall, Seattle, Wash. 
*COWAN, CHARLES S. (1921) 309 White Bldg., Seattle, Wash. 
*CURRIE, J. D. (1916) 962 Stuart Bldg., Seattle, Wash. 
*DAVIS, PEARCE C . ( 1 9 1 6 ) 1 7 1 1 L . C . Smith Bldg., Seattle, Wash. 
* H A N S E N , A. S. (1916) 900 Leary Bldg., Seattle, Wash. 
H I L L , DAVID, JR. ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
*JOHNSTON, C H A S . A. (1918) 519 White Bldg., Seattle, Wash. 
*KENDALL, RICHARD A. (1923) .First National Bank, Seattle, Wash. 
LEMASTER, ELLIS (1917) 420 Symons Bldg., Spokane, Wash. 
*LEMASTER, EUSTACE (1920) 420 Symons Bldg., Spokane, Wash. 
* M C A D A M , W I L L I A M ( 1 9 1 6 ) 6 6 4 Empire Bldg., Seattle, Wash. 
* M C C O N A H E Y , J A M E S M . ( 1 9 2 2 ) 1 0 4 9 Henry Bldg., Seattle, Wash. 
* M C I N T O S H , HERBERT W . ( 1 9 2 3 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
* M C I N T O S H , J O H N G . (1916) 309 White Bldg., Seattle, Wash. 
*MEYER, E D M U N D M . ( 1 9 2 3 ) 
426 Exchange National Bank Bldg., Spokane, Wash. 
* M I N E R , E. J. (1916) Central Bldg., Seattle, Wash. 
*MOORE, H E N R Y F. (1916) . .First National Bank Bldg., Walla Walla, Wash. 
*RACINE, S A M U E L F . ( 1 9 1 6 ) 8 2 1 Leary Bldg., Seattle, Wash. 
*ROBERTSON, JAS. P. (1916) 1121 White Bldg., Seattle, Wash. 
*SEXTON, N E I L ( 1 9 2 5 ) 1 1 3 6 Henry Bldg., Seattle, Wash. 
*SHORROCK, E. G. (1916) 625 Central Bldg., Seattle, Wash. 
* S M I T H , HERBERT E . ( 1 9 1 6 ) 1 1 2 1 White Bldg., Seattle, Wash. 
* W H I T E , R . D . ( 1 9 1 6 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
Associates 
* B U F F , FREDERICK W I L L I A M ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
* B U S C H , GEORGE J. (1920) 1312 National Realty Bldg., Tacoma, Wash. 
*CLARK, W I L L G. (1920) 639 Central Bldg., Seattle, Wash. 
*MORROW, H E N R Y A . ( 1 9 2 0 ) 6 1 5 Lowman Bldg., Seattle, Wash. 
*MOUNSEY, RICHARD C . ( 1 9 2 0 ) 9 1 8 Green Bldg., Seattle, Wash. 
*SPARLING, J O H N W. (1919) 625 Central Bldg., Seattle, Wash. 
*TREMPER, EDWARD P., JR. (1924) 412 Central Bldg., Seattle, Wash. 
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*WEBB, EDWARD HOLLIS ( 1 9 2 2 ) 
1312 Puget Sound Bank Bldg., Tacoma, Wash. 
*WICKSTROM, W I L B U R J . ( 1 9 2 0 ) 3 1 0 White Bldg., Seattle, Wash. 
West Virginia 
Members 
*BLUSTEIN, S A M U E L A . ( 1 9 2 3 ) 
910 Kanawha Natl. Bank Bldg., Charleston, W. Va. 
*JAYNE, DAVID A. (1920) 433 Masonic Temple, Charleston, W. Va. 
*MACCUTCHEON, P. M . (1920) 433 Masonic Temple, Charleston, W. Va. 
*STEELE, S . C H A S . (1917) Professional Bldg., Fairmont, W. Va. 
Associates 
*HOWELL, HARRY R. (1924) Box 686 Charleston, W. Va. 
* T A N N E R , LOUIS F . ( 1 9 2 1 ) . . . 2 1 4 Monongahela Bldg., Morgantown, W . Va. 
Wisconsin 
Members 
*BARRY, SHEPARD E. (1916) 210 Wisconsin St., Milwaukee, Wisc. 
*CHERRY, GLADSTONE ( 1 9 1 6 ) 
First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
*ELLIS , T H O M A S ( 1 9 2 4 ) .Carnation Milk Products Co., Oconomowoc, Wisc. 
F I R T H , WALTER H . ( 1 9 2 1 ) 
1517 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
* G R A H A M , GEORGE T H O M A S (1925) 169 Main St., Oshkosh,Wisc. 
*LABONTE, F . G . ( 1 9 1 6 ) 7 9 4 Stowell Ave., Milwaukee, Wisc. 
* L A M B , FRANCIS S. ( 1 9 2 5 ) 169 Main St., Oshkosh, Wisc. 
*PENNER, CARL ( 1 9 1 6 ) 1 3 0 2 Trust Co. Bldg., Milwaukee, Wisc. 
*SAMPSON, HAROLD D . (1916) 217 23rd Street, Milwaukee, Wisc. 
*SCHROEDER, EDWARD H. (1916) . .38th & Wallace Ave., N. Milwaukee, Wisc. 
* S M I T H , C . I . ( 1 9 1 6 ) 3 1 1 Minahan Bldg., Green Bay, Wisc. 
*STEELE, J . GORDON ( 1 9 2 1 ) 
1428 First Wisconsin Natl. Bank Bldg., Milwaukee, Wisc. 
* W E I L , S A M S . (1916) 912 Railway Exchange Bldg., Milwaukee, Wisc. 
* W E S T , HAROLD ( 1 9 2 0 ) 
1517 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
Associates 
C H E Y N E , G . H . ( 1 9 2 3 ) 
818 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
*SAWYER, J O H N T., JR. ( 1 9 2 4 ) 
818 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
*TWOSE, HERBERT H . ( 1 9 2 2 ) 1 2 3 Grand Ave., Milwaukee, Wisc. 
Wyoming 
Associate 
* L E W I S , A R C H I E D E W I T T ( 1 9 2 5 ) 
219 Consolidated Royalty Bldg., Casper, Wyoming 
Argentina 
Member 
*CONOVER, LOUIS W . ( 1 9 2 0 ) Reconquista 46 , Buenos Aires, Argentina 
Australia 
Associate 
LORMER, GEO. ( 1 9 1 7 ) 1 2 8 William St., Melbourne, Australia 
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Canada 
Members 
*BRODIE,A. B . ( 1 9 1 6 ) 145 St. James St., Montreal, Canada 
* H I L L M A N , H . P. L. (1916) 198 Glenrose Ave., Toronto, Canada 
*KERR, DAVIS S . ( 1 9 1 6 ) 4 0 8 Dominion Express Bldg., Montreal, Canada 
*MCCLELLAND, D. McK. (1916) Royal Bank Bldg., Toronto, Canada 
*MCDONALD, J O H N A. (1917) P. O. Box 549, Arnprior, Ontario, Canada 
MULLIGAN, EDWARD G . ( 1 9 2 4 ) 
811-3 Transportation Bldg., Montreal, Canada 
* R U A R K , J. FLETCHER ( 1 9 1 6 ) 1105 Bernard Ave., Montreal, Canada 
*SUTER, FRED A. (1916) P. O. Box 359, Ingersoll, Ontario, Canada 
Associate 
CAMPBELL, GORDON D. (1917) Crown Life Bldg., Toronto, Canada 
China 
Member 
FISCHER, E M I L S. (1916) Tien-Tsin, China 
Cuba 
Members 
*FIELD, W M . P U T N A M (1919) Pi y Margall 7, Havana, Cuba 
MACLACHLAN, MURDOCH W . ( 1 9 2 5 ) 
406 Royal Bank of Canada Bldg., Havana, Cuba 
*NOYES, CARLOS FABER ( 1 9 1 6 ) Apartado 2 0 0 6 , Havana, Cuba 
* P H E L A N , J O H N B. (1917) La Lonja Del Commercio 528, Havana, Cuba 
Associate 
*ST. AMOUR, J A M E S A . (1923) Royal Bank of Canada, Havana, Cuba 
England 
Members 
BRISON, CLIFFORD S. ( 1 9 2 1 ) 6 Bridge St., Bristol, England 
*CRAGGS, G. SOMERVILLE (1916) 3 London Wall Bldg., London, England 
*DICKINSON, SIR A R T H U R LOWES ( 1 9 1 6 ) 
Queen Anne's Mansions, London, S. W. England 
*LORD, R. H. (1916) 53 Brown St., Manchester, England 
*LOVIBOND, A R T H U R M . (1916) Bush House, Aldwych, London, England 
*PAGE, FREDERICK P . (1916) Henley Park, Ipswich, England 
PRINCE, CECIL N. ( 1 9 2 1 ) .Norwich Union Chambers, Birmingham, England 
SKELTON, GEORGE ( 1 9 2 2 ) Spring View, Whitley, Warrington, England 
France 
Members 
*BARBER, EDGAR M . ( 1 9 1 6 ) 5 5 rue de Rivoli, Paris, France 
*DELLSCHAFT, FREDERICK ( 1 9 1 6 ) 
4 rue Guyard, Chaumont, Haute Marne, France 
L A R K I N , W I N F R E D H . ( 1 9 2 1 ) 1 rue des Italiens, Paris, France 
*SEATREE, W. ERNEST (1916) 47, Avenue de l'Opera, Paris, France 
Germany 
Member 
*STAUB, E . ELMER ( 1 9 1 6 ) 5 0 Unter den Linden, Berlin, Germany 
Associate 
* R U S T , FRED (1923) Hotel Adlon, Berlin, Germany 
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Hawaii 
Members 
H U N T E R , E D W I N E . ( 1 9 2 2 ) Castle & Cooke Bldg., Honolulu, T . H. 
LAMBERTON, J O H N K. (1922) Castle & Cooke Bldg., Honolulu, T. H. 
PEARSON, FREDERICK G . ( 1 9 2 2 ) Castle & Cooke Bldg., Honolulu, T . H. 
*YOUNG, H. DOUGLAS ( 1 9 2 1 ) Castle & Cooke Bldg., Honolulu, T . H. 
Associate 
* B A U M A N , ADOLF F. (1923) Bank of Hawaii, Honolulu, T. H. 
Holland 
Member 
*VAN O S S , A . ( 1 9 1 6 ) 
N. V. Van den Bergh's, Fabrieken, Westerlaan, Rotterdam, Holland 
Mexico 
Member 
LYNDE-LOCKWOOD, J O H N ( 1 9 1 6 ) Edificio Oliver No. 2, Mexico, D . F . 
Philippine Islands 
Member 
*BAYNE, H E N R Y H . (1923) P. O. Box 589, Manila, P. I. 
*HERRIDGE, J A M E S R. (1923) P. O. Box 589, Manila, P. I. 
* L A R K I N , W I L L I A M W. (1922) 308 Masonic Temple, Manila, P. I. 
Scotland 
Associate 
*BEVERIDGE, FREDERICK ( 1 9 1 8 ) 
St. John's Road, Corstorphine, Edinburgh, Scotland 
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INSTITUTE OF ACCOUNTANTS 
Proceedings of the Annual Meeting held at 
Washington, D. C. 
September 15 and 16, 1925 
T U E S D A Y , S E P T E M B E R 1 5 , 1 9 2 5 — F I R S T S E S S I O N 
The regular annual meeting of the American Institute of 
Accountants was called to order at 10 A. M., Tuesday, Septem-
ber 15, 1925, at the Hotel Washington, Washington D. C., Presi-
dent John B. Niven presiding. 
Invocation was offered by the Rev. James Shera Mont-
gomery, D. D., chaplain of the house of representatives. 
Telegrams of greeting were received from James B. Suther-
land, former president of the Dominion Association of Chartered 
Accountants, the secretary of the National Association of Credit 
Men and Emil S. Fischer, member of the Institute in Tien-Tsin, 
China. 
The chairman introduced J. Arthur LaRue, vice-president of 
the Association of Accountants in Montreal, representing the 
Dominion Association of Chartered Accountants. Mr. LaRue 
addressed the meeting and extended greetings of the Dominion 
Association. He expressed cordial appreciation for the attendance 
of John R. Ruckstell and C. R. Whitworth, who had represented 
the American Institute of Accountants, at the annual meeting of 
the Dominion Association. 
The report of the president was read and accepted.* 
Edward E. Gore, Illinois, then introduced the following reso-
lution which was unanimously adopted by rising vote: 
Since the last annual meeting death has taken from us our long-
time member and former president, Edward L. Suffern, and it is 
fitting that we should record our grief at his passing and our appre-
ciation of his long labor in behalf of the profession he honored and 
loved. 
It would be hard to find one among us more beloved or more 
respected, for there were perfectly blended in him the qualities which 
beget affection and compel respect. 
*Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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He approached every undertaking with the purpose of giving to 
it the best there was in him and never was he found ready to com-
promise with error or to abandon the high ideals which were always 
his. In him the Institute had a member whose loyalty was unques-
tionable, and whose support and cooperation were ever to be depended 
upon. 
The profession of accountancy had in him a stalwart champion, 
who labored always to lead it to higher and more worthy purposes, 
and who contributed most substantially to the increase in the esteem 
and confidence in which it is now held by the American business public. 
His friends—And who that knew him was not his friend?—have 
in his death sustained a loss that cannot be measured, for by what 
unit can be reckoned the value of one so gentle and sympathetic, so 
ardent in support of truth, so kind in thought and deed, so full of 
love for his fellow man? 
To some extent we may be reconciled to his going, for death 
spared him until the last hour of life's twilight and he fell as a tree 
whose fruit had ripened, but our sense of loss is not thereby dulled 
nor our grief assuaged, for there is none who can fitly wear his 
mantle, none who can give to us his kindly smile nor the gentle 
grasp of his friendly hand. 
We mourn the passing of Edward L. Suffern, our fellow crafts-
man, our unfailing friend, a nobleman by every test known to the 
hearts and minds of men. 
The statement of accounts and report* of the auditors were 
then presented and unanimously adopted. 
Report* of the council was read and unanimously accepted. 
W. P. Peter, Texas, moved that, as a token of respect to the 
memory of the members whose deaths were mentioned in the 
report of the council, all members present stand for a minute in 
silence. 
The resolution was seconded by many members and adopted. 
The report* of the committee on publication was read for 
the information of members. 
The report* of the special committee on taxation was read. 
C. Oliver Wellington, Massachusetts, moved that the matters 
mentioned in the report and other matters to which reference had 
been made during the discussion should be referred to a committee 
to be appointed by the executive committee, and that the executive 
committee should be given power to act for the Institute to bring 
recommendations before congress or any other body. 
The motion was seconded and unanimously adopted. 
The report of the committee on constitution and by-laws was 
read and the matters therein contained were considered section by 
section. 
*Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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The report recommended that article II, section 1, of the 
constitution be amended by striking out all words following the 
first eight words in the section. The section would then read: 
Section 1. The Institute shall consist of members and associates. 
The amendment was unanimously adopted. 
The report of the committee recommended that article II, 
section 2 (c), of the constitution be amended by inserting after the 
word "application" the words "at least one year of which shall 
have been in the United States of America." The section would 
then read: 
Section 2 (c). Accountants who shall present evidence of pre-
liminary education satisfactory to the board of examiners, who shall 
have been in practice on their own account or in the employ of a 
practising public accountant for not less than five years immediately 
preceding the date of their application, at least one year of which 
shall have been in the United States of America, who shall be 
recommended by the board of examiners after examination and 
elected by the council. 
The amendment was unanimously adopted. 
The report of the committee recommended that article II, 
section 2 (d), of the constitution be amended by inserting after the 
word "application" the words "and at least one year of which 
shall have been in the United States of America." The section 
would then read: 
Section 2 (d). Accountants in practice who shall present evidence 
of preliminary education satisfactory to the board of examiners, who 
shall have been in practice on their own account or in the employ 
of a practising accountant for not less than ten years, one year of 
which shall have immediately preceded date of application and at 
least one year of which shall have been in the United States of 
America, who shall be recommended by the board of examiners after 
examination and elected by the council. 
The amendment was unanimously adopted. 
The report of the committee recommended that article II, 
section 2 (e), of the constitution be amended by striking out the 
sentence beginning "Such applicants." The section would then 
read: 
Section 2 (e). Accountants engaged in accountancy instruction 
in schools recognized by the examining board, who shall have been 
engaged in teaching accountancy subjects in such schools for a period 
of not less than five years next preceding the date of their application 
and shall be in possession of a certified public accountant certificate 
of a standard recognized by the examining board. 
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The amendment was unanimously adopted. 
The report of the committee recommended that article II, 
section 2 ( f ) , of the constitution be stricken out. 
The amendment was unanimously adopted. 
The report of the committee recommended that article III, 
section 1, of the constitution be amended by inserting the words 
"ex-presidents of the Institute" after the bracket following the 
word "state" in the first paragraph, and that the last paragraph 
of section 1 be amended by inserting after the words "members 
in practice and" the words "with the exception of the ex-presi-
dents." The section would then read: 
Section 1. The governing body of the Institute shall be a council 
consisting of thirty-five members in practice (not more than six of 
whom shall be residents of the same state), ex-presidents of the 
Institute and the following officers: 
A president (the same person shall not be elected for more than 
two years in succession). 
Two vice-presidents (both of whom shall not be residents of the 
same state). 
A treasurer. 
The foregoing officers and members of the council shall be mem-
bers in practice and with the exception of the ex-presidents shall be 
elected at the annual meeting and shall hold office until their suc-
cessors shall have been elected and installed. 
The amendment was unanimously adopted. 
The report of the committee recommended that the by-laws 
be amended by adding to article V a section to read as follows: 
Section 3. A member or an associate whose certificate as a 
certified public accountant shall have been revoked or withdrawn by 
the authority of any state or territory of the United States or of the 
District of Columbia shall be summoned to appear before the council 
sitting as a trial board to show cause why he should not be sus-
pended or expelled from the Institute. Due notice of such hearing 
shall be prepared by the executive committee and sent by the secre-
tary to the member or associate concerned at least thirty days prior 
to the date of such hearing. 
P. W. R. Glover, New York, moved that the amendment be 
amended to read as follows: 
Add to article V, section 2, the following words: 
(g) His certificate as certified public accountant is revoked or 
withdrawn by the authority of any state or territory of the United 
States or of the District of Columbia, or 
(h) His certificate as a certified public accountant shall have 
been revoked or withdrawn by the authority of any state or territory 
of the United States or of the District of Columbia, and such revoca-
tion or withdrawal remains in effect. 
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Section 2 of article V would then read as follows : 
Section 2. A member or an associate renders himself liable to 
expulsion or suspension by the council sitting as a trial board if 
(a) he refuses or neglects to give effect to any decision of the Insti-
tute or of the council, (b) infringes any part of the rules of the 
Institute, (c) is convicted of a felony or misdemeanor, (d) is 
declared by a court of competent jurisdiction to have committed any 
fraud, (e) is held by the council to have been guilty of an act dis-
creditable to the profession, ( f ) is declared by any competent court 
to be insane or otherwise incompetent, (g) his certificate as a certi-
fied public accountant is revoked or withdrawn by the authority of 
any state or territory of the United States or of the District of 
Columbia, or (h) his certificate as a certified public accountant shall 
have been revoked or withdrawn by the authority of any state or 
territory of the United States or of the District of Columbia and 
such revocation or withdrawal remains in effect. 
The motion was seconded and the amendment as amended 
was adopted. 
The report of the committee on constitution and by-laws 
reported another proposal for amendment of the constitution in 
the following words: 
At the request of several members, the committee has also pre-
pared and submits, without recommendation, an additional section to 
be added to article II of the constitution, the section to be numbered 6, 
as follows: 
Section 6. After March 31, 1926, no applicant shall be admitted 
as a member or an associate of the Institute and no associate shall 
be advanced to membership who is not the holder of a certified 
public accountant certificate issued by the state in which such 
applicant for admission or advancement resides or practises. 
W. P. Peter, Texas, moved that the amendment be rejected. 
The motion was seconded. 
Edward E. Gore, Illinois, supported the motion to reject and 
said, in part: 
"During the last four years I have advocated the enact-
ment of an amendment substantially the same as that which 
has been read. I have, however, come to a change of mind 
and I have been very much encouraged in that change of 
mind by the action of the legislature in my own state during 
the past half year. I have seen a state legislature used to 
carry out the purposes of politicians, men who know nothing 
about the accounting profession, and I have witnessed the 
possibility that lies before us in the treatment of the C. P. A. 
laws of the various states whenever they may become the 
football of the politicians. The result convinces me that the 
place of the American Institute is one of independence. It 
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must stand as the guardian of the standards of public ac-
countancy in the United States. It must afford the safe 
harbor in which all accountants may take refuge. It is the 
one organization that we may look to with confidence for the 
protection of the profession and professional standards. I 
am one of the last to utter any word that would imply disre-
spect for the C. P. A. certificate. I have given some of the 
best work of my life to the enactment of C. P. A. laws, and 
I have ardently supported the certificates in season and out, 
but I insist that the interests of the accounting profession 
require that the American Institute of Accountants retain its 
independence. I think no more serious error could be made 
than to enact the amendment that has been proposed." 
The motion was then put and carried with only two negative 
votes. 
At 12:30 P. M. the meeting adjourned. 
TUESDAY, SEPTEMBER 1 5 , 1 9 2 5 — S E C O N D SESSION 
The meeting was called to order at 2 P. M. 
The secretary announced that the minute book of the council 
was on the table and would remain there for the information and 
inspection of members during the meeting. 
Joseph M. Pugh, Pennsylvania, moved that all acts of the 
council and officers during the year be approved. 
The motion was seconded and unanimously adopted. 
Edward E. Gore, Illinois, then offered the following 
resolution: 
RESOLVED, That the American Institute of Accountants, con-
vened in its tenth annual meeting, reaffirm its belief in the necessity 
for a strong national organization of the members of the accounting 
profession based upon the professional and moral fitness of the 
individual, and immune from the whims and caprices of legislators who 
are careless alike of the welfare of the profession and the proper 
protection of the business interests of their constituents, and be it 
further 
RESOLVED, That the American Institute of Accountants will, 
in the future as in the past, do all that lies within its power to protect 
the interests of all who are engaged in the legitimate practice of the 
profession, especially when such interests are threatened by adverse 
legislation, and will particularly endeavor to aid in the preservation 
and improvement of the laws of the several states which provide for 
the registration of certified public accountants under regulations that 
guarantee the professional fitness of holders of the certificates issued. 
The motion was seconded and unanimously adopted. 
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The meeting then considered invitations to hold the 1926 
meeting of the Institute in various parts of the country. Invita-
tions were extended by members of the Institute from Atlanta 
(Georgia), Chattanooga (Tennessee) and by civic organizations in 
many other cities. There was also a suggestion that the meeting 
should be held near the Canadian border so that a joint meeting 
with the Dominion Association might take place. 
C. Oliver Wellington, Massachusetts, moved that the selec-
tion of a place for the next meeting of the Institute should be left 
to the executive committee with power. 
The motion was seconded and unanimously adopted. 
John R. Ruckstell, California, suggested that consideration 
should be given to holding the 1927 meeting in San Francisco. 
The chair then introduced George O. May, who read a paper 
entitled, Taxable Income and Accounting Bases for Determin-
ing It.* 
Discussion was led by Arthur A. Ballantine, attorney, New 
York, who was followed by Arthur T. Chase, Henry C. Magee, 
A. S. Fedde, George E. Hutchison, J. Lee Boothe and John R. 
Ruckstell. 
At 5 P. M. the meeting adjourned. 
WEDNESDAY, SEPTEMBER 1 6 , 1 9 2 5 — F I R S T SESSION 
The meeting was called to order at 10:30 A. M., President 
John B. Niven presiding. 
George M. Clark, Tennessee, referring to the invitation on 
behalf of the accountants in Chattanooga to the Institute to meet 
in that city in 1926, moved that the Institute express its preference 
for Chattanooga as its place of meeting. 
The motion was seconded. 
The motion was lost. 
The next order of business was the election of officers. 
The report of the committee on nominations suggested the 
name of William H. West, New York, for president. 
It was unanimously resolved that the nominations be closed 
and that the secretary cast one ballot for the election of Mr. West. 
The ballot was cast and the chair announced the election of 
William H. West as president. 
*See The Journal of Accountancy, October, 1925. 
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The chairman appointed Elmer L. Hatter, Maryland, and 
John Flint, New York, to conduct Mr. West to the chair. 
Upon acknowledging his election President West said: 
"I do not know how I can find words to express how 
deeply I appreciate the honor which you have conferred upon 
me at this time. No past service of mine to the Institute or 
to the profession has in my opinion merited such recognition. 
Perhaps I may take it as implying a desire to conscript for 
more active service some of us who have done less than their 
full share in advancing the aims of the Institute. I am sure 
that I may take it as implying a promise on your part to 
accord to me and to those who will be directly associated 
with me your hearty and sympathetic support. On that we 
must rely. We must have team work. The Institute in the 
past has done fine work and done a great deal of it. Of 
course there is much yet to be done—many a problem to be 
solved. This may best be served, I think you will agree with 
me, by deliberate consideration, by fair and frank discussion 
and by the exercise always of forbearance to our fellow mem-
bers who at the time may not have our point of view. I 
know that we shall treat these matters in that way, for I am 
convinced that we are all actuated by the same motives: to 
elevate our calling, to raise the profession to a plane no less 
high than that now occupied by the older professions of law 
and medicine, to emulate their constant striving for perfec-
tion and to follow particularly their example in participating 
in public service for the welfare of our fellow men. My 
predecessors in office have been men outstanding in profes-
sional attainments, wise in administration, unremitting in 
service; men of high qualities of mind and heart. It will be 
a hard task for me to live up to the standard they have set, 
but that will be my aim I promise you." 
The report of the committee on nominations suggested for 
vice-presidents, John F. Forbes, California, and F. A. Ross, New 
York. 
F. H. Hurdman, New York, moved that nominations be 
closed, members refrain from voting and the secretary cast one 
ballot for the election of Messrs. Forbes and Ross. 
The motion was seconded and unanimously adopted. The 
ballot was cast accordingly and the chair declared John F. Forbes 
and F. A. Ross elected vice-presidents. 
The chair announced that Mr. Ross was unable to be present 
on account of illness. 
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Mr. Forbes was introduced to the members and briefly 
acknowledged the honor which had been conferred upon him. 
The committee on nominations suggested the name of Arthur 
W. Teele, New York, for treasurer. 
W. Sanders Davies, New York, moved that the nominations 
be closed, members refrain from voting and the secretary cast one 
ballot for the election of Mr. Teele. 
The motion was seconded and unanimously adopted. The 
ballot was cast accordingly and the chair declared Arthur W. 
Teele elected treasurer. 
The committee on nominations suggested the names of R. J. 
Bennett, Pennsylvania, and William P. Bickett, New York, as 
auditors. 
W. P. Peter, Texas, moved that the nominations be closed, 
members refrain from voting and the secretary cast one ballot 
for the election of Messrs. Bennett and Bickett. 
The motion was seconded and unanimously adopted. The 
ballot was cast accordingly and the chair announced R. J. Bennett 
and William P. Bickett elected auditors. 
The committee on nominations suggested the following for 
members of council for five years: 
Arthur H. Carter, New York 
Henry C. Magee, Pennsylvania 
John B. Niven, New Jersey 
Waldron H. Rand, Massachusetts 
Ernest Reckitt, Illinois 
Ernest A. Roden, Ohio 
C. R. Whitworth, Illinois 
Carl H. Nau, Ohio, moved that nominations be closed, mem-
bers refrain from voting and the secretary cast one ballot for the 
election of the five members named. 
The motion was seconded and adopted. The ballot was cast 
accordingly and the chair announced the election of Messrs. Car-
ter, Magee, Niven, Rand, Reckitt, Roden and Whitworth as mem-
bers of the council for five years. 
W. P. Peter, Texas, asked for information in regard to the 
effect of the amendment of the constitution which had been 
adopted on the preceding day providing that past presidents of 
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the Institute should be members of the council. He suggested 
that this amendment would create several vacancies in the council. 
The chair pointed out that amendments before becoming effec-
tive would have to be submitted to the entire membership for vote 
and accordingly no vacancy would occur until the amendments 
had been so approved. 
The committee on nominations suggested the name of Stanley 
G. H. Fitch, Massachusetts, as member of the council for four 
years. 
It was moved that the nominations be closed, members refrain 
from voting and the secretary cast one ballot for the election of 
Mr. Fitch. 
The motion was seconded and unanimously adopted. The 
ballot was cast accordingly and the chair announced the election 
of Stanley G. H. Fitch as member of council for four years. 
The next order of business was the election of five members 
of the nominating committee, two members of the committee hav-
ing been elected by the council at its meeting on September 14th. 
Charles R. Whitworth, Illinois, placed in nomination the 
following: 
Hazen P. Philbrick, Massachusetts 
Ernest W. Lovejoy, New York 
A. M. Pullen, Virginia 
James M. McConahey, Washington 
Emil Kroeger, Minnesota 
The nominations were seconded by W. Sanders Davies, New 
York. 
T. H. Lawrence, Colorado, placed in nomination the name 
of Francis R. Roberts, Illinois. 
The nomination was seconded. 
John R. Ruckstell, California, placed in nomination the name 
of Vivian Harcourt, New York. 
The nomination was seconded. 
Charles Hecht, New York, placed in nomination the follow-
ing: 
James F. Hughes, New Jersey 
William M. Lybrand, New York 
Seth L. Roberts, Oregon 
William B. Castenholz, Illinois 
J. Lee Boothe, Michigan 
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The nominations were seconded by J. S. M. Goodloe, New 
York. 
A. S. Fedde, New York, moved that nominations be closed. 
The motion was seconded and unanimously adopted. 
The chair appointed as tellers Harold B. Atkins, New York, 
Stanley Spurrier, Kansas, and W. J. Taylor, Ohio. 
The ballots were then cast. 
During the counting of the ballots C. Oliver Wellington, vice-
chairman of the special committee on public affairs, presented the 
report* of that committee. 
Henry B. Fernald, New York, moved that the report be re-
ceived and the meeting express to Homer S. Pace, chairman, and 
the other members of the committee its appreciation of the work 
done during the past year. 
The motion was seconded and unanimously adopted. 
At noon the meeting adjourned. 
WEDNESDAY, SEPTEMBER 16, 1 9 2 5 — S E C O N D SESSION 
The meeting was called to order at 2 P. M. 
Upon resumption of business the meeting continued discus-
sion of the report of the special committee on public affairs. 
Arthur H. Carter, a member of the committee, supplemented the 
information contained in the report and expressed the hope that 
the necessary funds for carrying on the work would be raised. 
In response to a request the secretary read a summary of 
replies to a questionnaire which had been sent to the members 
relative to methods of financing the work of the bureau of public 
affairs. 
John B. Niven, New Jersey, commended the work of the 
committee during his term as president and moved that the Insti-
tute endorse what had been done and encourage continuance of 
the work. 
The motion was seconded by Henry C. Magee, Pennsylvania, 
and unanimously adopted by rising vote. 
Mr. Niven then discussed possible methods of financing the 
work of the special committee on public affairs during the coming 
year and moved that the president appoint a separate committee 
*Reports of officers, council, board of examiners, committees and auditors will be 
foun4 in Appendix A of these proceedings. 
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to obtain contributions from members of the Institute in all parts 
of the country. 
The motion was seconded and unanimously adopted. 
The tellers returned to the room and presented the report of 
the ballot for members of the nominating committee as follows: 
A. M. Pullen 538 
Hazen P. Philbrick 497 
James M. McConahey 462 
Ernest W. Lovejoy 455 
Emil Kroeger 396 
Francis R. Roberts 134 
Wm. M. Lybrand 125 
Seth L. Roberts 51 
James F. Hughes 44 
Vivian Harcourt 41 
Wm. B. Castenholz 25 
J. Lee Boothe 18 
The chair declared elected as members of the committee on 
nominations the following: 
A. M. Pullen 
Hazen P. Philbrick 
James M. McConahey 
Ernest W. Lovejoy 
Emil Kroeger 
Charles Hecht, New York, offered the following resolution: 
WHEREAS, Joseph Edmund Sterrett, a distinguished accountant 
and member of the American Institute of Accountants, has been 
honored by appointment as a United States representative on the 
Dawes transfer commission, and 
WHEREAS, the services he is rendering in the cause of inter-
national peace and post-war adjustments is a work of outstanding 
character, and 
WHEREAS, the selection of a member of the accounting pro-
fession and of the American Institute of Accountants is a dis-
tinguished honor, therefore be it 
RESOLVED, That the American Institute of Accountants in 
annual convention assembled, wishes to express by this resolution 
its appreciation of the honor indirectly conferred upon it through 
such appointment and that a copy of this resolution be forwarded 
to Mr. Sterrett 
The resolution was seconded and unanimously adopted by 
rising vote. 
The chair introduced J. Harry Covington, counsel of the 
Institute, who read a paper entitled The Accountant and the Law.* 
*See The Journal of Accountancy, October, 1925. 
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It was resolved that thanks of the Institute be extended to 
Mr. May and Judge Covington for the papers which they had 
presented. Thanks were also expressed to Mr. Ballantine, who 
had led the discussion of one paper. 
John B. Niven, New Jersey, moved that a vote of thanks be 
accorded to A. M. Pullen, chairman of the committee on meetings, 
and the other members of the committee for the arrangements 
which had been made for the meeting. 
The motion was seconded and unanimously adopted. 
The meeting adjourned sine die. 
At 12:30 P. M. on Wednesday, September 16th, the President 
of the United States received members of the Institute and their 
guests at the White House. 
The annual banquet took place at the Washington hotel, 
Washington, D. C., on Wednesday, September 16, 1925, at 7:30 
P. M. 
The toastmaster, the Honorable J. Harry Covington, intro-
duced the following speakers: John B. Niven, former president, 
William H. West, president of the American Institute of Ac-
countants, J. Arthur LaRue, representing the Dominion Asso-
ciation of Chartered Accountants, and Edward E. Gore, former 
president. 
The entertainment features for Monday, Tuesday and 
Wednesday, September 14th, 15th and 16th respectively, included 
golf, sightseeing tours, afternoon tea, bridge and theatre 
parties. 
A golf tournament was played on Sunday, September 13th, 
and Monday, September 14th. Twenty members entered the 
tournament. The total amount of fees was expended for prizes. 
Only two teams entered for the Missouri golf tournament, 
namely, Massachusetts and Missouri. The Missouri team won 
by a margin of 21. The score follows: 
ENTERTAINMENT 
Missouri 
David B. Peter 
A. T. Cummins 
H. S. Irving.. . 
E. M. Lynn 
85 
101 
96 
92 . . .374 
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Massachusetts 
P. F. Brundage 
S. G. H. Fitch. 
R. D. Seamans. 
88 
108 
102 
C. Oliver Wellington 97 . . .395 
In the regular accountants' tournament the following prizes 
were awarded: 
Low gross: David B. Peter, 85. 
Low net: P. F. Brundage, 88-14-74. 
2nd low gross: Frank Lowson, 87. 
2nd low net: C. Oliver Wellington, 93-18-75. 
Consecutive holes in par: J. E. Masters, 2. 
Total par holes in 18: J. M. Pugh. 
Second prize: C. H. Langer. 
Kickers' handicap: W. R. A. Ballingall, 110-20, net 90. 
Second prize: Wm. J. Wilson, 99-8, net 91. 
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The regular meeting of the council of the American Institute 
of Accountants was called to order at 10 A. M., Monday, Septem-
ber 14, 1925, at the Hotel Washington, Washington, D. C. 
The following were present: 
John B. Niven, president, in the chair 
William H. West, vice-president 
Ernest Reckitt, vice-president 
A. P. Richardson, secretary 
Albert T. Bacon T. H. Lawrence 
P. L. Billings W. D. McGregor 
W. Sanders Davies J. Edward Masters 
James F. Farrell James S. Matteson 
Lewis G. Fisher Walter Mucklow 
Stanley G. H. Fitch Carl H. Nau 
John F. Forbes George S. Olive 
Edward E. Gore Waldron H. Rand 
David L. Grey John R. Ruckstell 
Charles G. Harris E. G. Shorrock 
Elmer L. Hatter Frederic A. Tilton 
J. E. Hutchinson C. R. Whitworth 
Clifford E. Iszard William Jeffers Wilson 
Minutes of the meeting of April 13, 1925, which had been 
distributed to all members of council, were approved. 
Records of mail ballots Nos. 23 and 24, dated January 8 and 
June 29, 1925, respectively, were approved. 
The action of the president in declaring the applicants elected 
was approved. 
The following chairmen of committees were present by invita-
tion and were extended the privilege of the floor: 
Will-A. Clader, chairman, committee on credentials, 
A. S. Fedde, chairman, board of examiners, 
Herbert C. Freeman, chairman, committee on pub-
lication, 
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Henry C. Magee, chairman, committee on budget 
and finance, 
A. M. Pullen, chairman, committee on meetings, 
C. Oliver Wellington, vice-chairman, special com-
mittee on public affairs. 
The report* of the secretary was read and accepted. 
It was announced that the minute book of the board of exami-
ners was on the table for the inspection of the council. 
The report* of the board of examiners was then read and 
upon motion was accepted. 
A. S. Fedde, chairman of the board of examiners, drew the 
attention of members to the fact that the board had raised the 
age requirement for oral examinations from thirty to forty years. 
He stated that there was a feeling among some members of the 
board that it might be well to withdraw the rule permitting oral 
examination except as such examination might constitute an in-
quiry into an applicant's experience or manner of conducting busi-
ness or his regard for ethics. He asked for the opinion of the 
council as to the possible desirability of adopting the principle 
that there should be no more oral examinations except in such 
cases as he had mentioned. 
After discussion it was resolved that abolition of oral exami-
nation should be deferred for the present. 
A supplementary report of the board of examiners recom-
mending certain applicants for admission as members and asso-
ciates respectively was accepted and the applicants enumerated 
therein were approved for election subject to the absence of pro-
test from members of the Institute after the list had been published 
in the regular manner. 
It was announced that the minute book of the executive com-
mittee was on the table for the inspection of the council. 
The report* of the executive committee was read and ac-
cepted. 
A tentative form of indemnity insurance policy submitted by 
the executive committee was referred to the executive committee 
for further consideration with power. 
Upon motion it was resolved that the acts of the executive 
committee during the year be approved. 
*Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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A message was received from Homer S. Pace, chairman of 
the special committee on public affairs, regretting his inability to 
attend on account of illness. It was resolved that the secretary 
be directed to telegraph Mr. Pace expressing the sympathy of the 
council. 
C. Oliver Wellington, vice-chairman of the special committee 
on public affairs, presented the report* of that committee. 
Upon motion the report of the committee was accepted with 
expressions of thanks of the council for the work which had been 
done, and it was further resolved that the report be submitted for 
the consideration of the Institute at the general meeting. 
Following the reading of this report the council considered a 
recommendation received from the executive committee that an 
effort should be made at the meeting of the Institute on the follow-
ing day to obtain subscriptions for the purpose of financing the 
work of the bureau of public affairs. 
It was unanimously resolved that instead of attempting to 
obtain subscriptions on the floor of the general meeting the execu-
tive committee should be directed to nominate a committee which 
would undertake to canvass the membership as a whole. 
The report* of the committee on nominations, which had been 
sent to every member and associate of the Institute with the notice 
of annual meeting, was received and referred to the meeting of 
the Institute on the day following. 
The report* of the committee on professional ethics was 
read and accepted. 
A request of the chairman of the committee, Carl H. Nau, 
which was reported by the committee, that Mr. Nau be not elected 
chairman of the committee for the ensuing year was received with 
an expression of regret. The chair extended to Mr. Nau cordial 
expressions of appreciation of the work which he had done while 
chairman of the committee. 
The report* of the committee on budget and finance was 
received. The recommendations contained in the report were 
unanimously approved. 
*Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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The report* of the committee on constitution and by-laws, 
which had been distributed with the notice of annual meeting, was 
received and referred to the general meeting of the Institute. 
A supplementary report of the committee on constitution and 
by-laws suggesting a codification of the constitution and by-laws 
was received and referred to the incoming committee on constitu-
tion and by-laws. 
The report* of the committee on education was read and 
accepted. 
The chairman of the committee on federal legislation reported 
orally that since the report submitted at the meeting of council in 
April, 1925, the committee's activities had been conducted in col-
laboration with the committee on state legislation," the two com-
mittees forming a special committee on taxation, which would 
report later in the day. 
The report* of the committee on publication was read by the 
chairman, Herbert C. Freeman. The report was received with an 
expression of thanks to the chairman for its preparation. 
It was resolved that the report be referred to the meeting of 
the Institute on the day following, and it was also resolved that 
the report should be printed in pamphlet form and distributed to 
the members of the Institute prior to publication of the year-book. 
The report* of the committee on state legislation was received. 
It was resolved that a draft of a model C. P. A. bill prepared by 
the committee should be referred to the counsel of the Institute. 
It was also resolved that the draft bill should be brought 
before the council for consideration at its meeting of April, 1926. 
It was resolved that in preparation of the year-book the 
executive committee should use its discretion as to what portion 
of any report should be published. 
The report* of the special committee on administration of 
endowment was read and accepted. 
The chair announced that the chairman of the special com-
mittee on definition of earned surplus had been ill and that no 
report would be presented. 
*Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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The report* of the special committee on other organizations 
was read and accepted. 
The report* of the special committee on regional districts was 
read and accepted. 
The report* of the special committee on taxation was read 
and accepted. 
Upon call for nominations for two members of the committee 
on nominations, the names of Charles G. Harris, Kentucky, and 
David L. Grey, Missouri, were presented and these nominees were 
unanimously elected. 
The secretary reported that in certain publications of the 
National Association of Purchasing Agents it was reported that 
the American Institute of Accountants had approved a standard 
form of invoice which had been prepared by the association. This 
claim of approval was based upon the fact that the Institute had 
been represented by a member, George Rea, when the form of 
invoice was under consideration. The form to which reference 
was made had been published in the Institute's Bulletin of 
February, 1925. 
Upon motion it was resolved that the form of invoice be 
approved. 
It was resolved that the chair be authorized to appoint a 
committee to prepare the report of the council for presentation at 
the meeting of the Institute on the day following. 
The chair appointed W. Sanders Davies, John R. Ruckstell, 
Ernest Reckitt, T. H. Lawrence and Carl H. Nau. 
The meeting adjourned sine die. 
*Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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A regular meeting of the council of the American Institute of 
Accountants was called to order at 10 A. M., Thursday, Septem-
ber 17, 1925, at the Hotel Washington, Washington, D. C. 
The following were present: 
William H. West, president, in the chair 
John F. Forbes, vice-president 
A. P. Richardson, secretary 
Albert T. Bacon 
P. L. Billings 
Arthur H. Carter 
W. Sanders Davies 
James F. Farrell 
Lewis G. Fisher 
Stanley G. H. Fitch 
Edward E. Gore 
David L. Grey 
Charles G. Harris 
Elmer L. Hatter 
F. H. Hurdman 
J. E. Hutchinson 
C. 
Clifford E. Iszard 
T. H. Lawrence 
W. D. McGregor 
Henry C. Magee 
J. E. Masters 
James S. Matteson 
Walter Mucklow 
Carl H. Nau 
John B. Niven 
Ernest Reckitt 
Ernest A. Roden 
John R. Ruckstell 
E. G. Shorrock 
R. Whitworth 
A. P. Richardson was elected secretary for the current year 
at the rate of compensation provided by the budget. 
The following were elected members of the executive com-
mittee : 
Arthur H. Carter 
W. Sanders Davies 
F. H. Hurdman 
J. E. Masters 
John B. Niven 
The following were elected members of the committee on 
professional ethics: 
Ernest Reckitt, chairman 
Stanley G. H. Fitch 
John F. Forbes 
James S. Matteson 
Carl H. Nau 
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The following were elected members of the board of examin-
ers for a term of three years: 
Harold B. Atkins 
William B. Campbell 
A. S. Fedde 
Edward E. Gore moved that the council express its sense of 
obligation to Carl H. Nau for the services which he had rendered 
to the Institute as chairman of the committee on professional 
ethics. The speaker reviewed briefly the extent of the labors of 
the committee on professional ethics and expressed the opinion 
that the Institute owed a debt of gratitude to Mr. Nau which it 
would be impossible to repay. 
The motion was seconded and unanimously adopted. 
It was resolved that funds received from time to time for the 
bureau of public affairs be added to the appropriation for the 
special committee on public affairs and that all contemplated major 
expenditures be subject to approval of the executive committee. 
A memorandum from the chairman of the board of examiners 
reported that at a meeting of examiners held Monday, Sep-
tember 14, 1925, several persons present had expressed the 
thought that the Institute should formulate a rule whereby 
state boards might receive the Institute's examination papers 
without being required to submit the answers of candidates for 
grading. The chairman of the board asked for an expression of 
the council's opinion. 
After discussion it was resolved that the council approve the 
existing regulation of the board of examiners. 
The council expressed the belief that the board of examiners 
would endeavor to meet wishes of examining boards when it could 
be done without departing from the principles of the Institute. 
The meeting adjourned sine die. 
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OF ACCOUNTANTS FOUNDATION 
The annual meeting of the American Institute of Accountants 
Foundation was called to order at 5 P. M., Tuesday, Septem-
ber 15, 1925, at the Hotel Washington, Washington, D. C. 
The following were present: 
The minutes of the meeting of September 16, 1924, as 
printed in the year-book of 1924 were approved. 
The report of the trustees was received. 
The statement of accounts was accepted. 
The meeting adjourned to 11 A. M., Thursday, Septem-
ber 17, 1925. 
The adjourned meeting was called to order at 11 A. M., 
Thursday, September 17, 1925. 
The following were present: 
SEPTEMBER 15, 1 9 2 5 
John B. Niven, president 
Albert T. Bacon 
P. L. Billings 
J. Edward Masters 
James S. Matteson 
George O. May 
Walter Mucklow 
Carl H. Nau 
Waldron H. Rand 
Ernest Reckitt 
John R. Ruckstell 
Frederic A. Tilton 
William H. West 
A. P. Richardson, secretary 
W. Sanders Davies 
Stanley G. H. Fitch 
John F. Forbes 
Edward E. Gore 
David L. Grey 
Charles G. Harris 
Elmer L. Hatter 
F. H. Hurdman 
John B. Niven, president 
Albert T. Bacon 
P. L. Billings 
Charles G. Harris 
Elmer L. Hatter 
F. H. Hurdman 
J. E. Hutchinson 
David L. Grey 
Arthur H. Carter 
W. Sanders Davies 
James F. Farrell 
Lewis G. Fisher 
C. E. Iszard 
T. H. Lawrence 
W. D. McGregor 
H. C. Magee 
J. Edward Masters 
Stanley G. H. Fitch 
John F. Forbes 
Edward E. Gore 
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James S. Matteson John R. Ruckstell 
Walter Mucklow E. G. Shorrock 
Carl H. Nau William H. West 
Ernest Reckitt C. R. Whitworth 
Ernest A. Roden A. P. Richardson, secretary 
The following officers were unanimously elected for the 
ensuing year: 
William H. West, president 
John F. Forbes, vice-president 
Arthur W. Teele, treasurer 
A. P. Richardson, secretary 
The following were elected members of the board of trustees: 
Arthur H. Carter, New York 
J. E. Sterrett, New York 
Carl H. Nau, Ohio 
Waldron H. Rand, Massachusetts 
The meeting adjourned sine die. 
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Reports of Officers, Council, Board of Examiners, 
Committees and Auditors 
Report of the President of the American 
Institute of Accountants 
It is the privilege and the duty of the president of the Insti-
tute at the opening of each annual meeting to address the mem-
bers and to render to them an account of his stewardship during 
the year that has closed. I now welcome you back to the capital 
city of the nation and to this annual gathering, and I express the 
hope that our deliberations may bear much fruit for the advance-
ment of our nation, our chosen profession and our society. We 
have many important matters to consider, and we can not hope, 
nor would it be profitable to expect, entire unanimity of opinion— 
but by the exchange of ideas and a sympathetic consideration of 
each other's points of view, we can confidently, I believe, look for-
ward to a useful sojourning together. We shall not lack either, 
during this convention, those lighter refreshments of mind and 
body which we have become accustomed to expect, and we shall 
in due course return to our homes rejoiced by the renewal of 
former friendships and encouraged by the new friendships which 
always result from these meetings. 
The reports of the executive and other standing committees, 
of the secretary, and of the treasurer, which will be submitted to 
you, will contain, according to custom, the more exact informa-
tion of the year's proceedings to which you are entitled, and I refer 
you to them for details. They will be supplemented by some 
special reports also, to which your attention will be directed. 
My mission in addressing you is, on the one hand, of a general 
character, as relates to the past, and, on the other hand, to em-
phasize, if I may, what, in now surrendering the high office which 
you have permitted me to fill, I conceive to be the matters deserv-
ing your special thought at the present time. 
The Institute during the past year has enjoyed, I believe, 
a continued but quiet progress. There has been a steady func-
tioning of the activities previously established, for the firm and 
broad foundations of which the credit is due to former adminis-
trations. It may not be inappropriate for me, however, to refer 
119 
American Institute of Accountants Year-Book 
very briefly to some of the more outstanding matters of the year's 
history: 
The membership has continued to increase in about the usual 
proportion, without any extraordinary effort on the part of the 
administration, and now stands at 2,008, of whom 1,599 are mem-
bers and 409 are associates. During the year we have lost by 
death fourteen members and associates, including one former 
president of the American Association of Public Accountants, our 
loyal friend, Edward L. Suffern, whose loss we mourn, but for 
whose untiring and unselfish labors in the interests of our pro-
fession, and of humanity at large, we feel we may amply rejoice. 
You will be asked to authorize a vote of condolence to his family 
on their bereavement. 
Our organization does not embrace all the accountants whom 
we should like to welcome to membership, and it behooves the 
present members to take steps, whenever opportunity occurs, to 
invite their professional friends, non-members, who are qualified 
to become affiliated with us. I would in this connection again 
draw your attention to the liberality of our requirements for 
membership, particularly as regards certified public accountants, 
who are not called upon, as is so frequently believed, to submit to 
further practical examinations, provided their record shows that 
they have already passed tests which satisfy our board of exam-
iners. This also leads to a word on the subject of reciprocity 
between our own organization and other similar societies, and, 
what is perhaps even more important, between the boards of 
examiners of the various states. We have ourselves largely met 
the question as I have indicated by admitting to membership in 
the Institute all who, being otherwise eligible, have passed tests 
which are equivalent, in the judgment of our board of examiners, 
to those imposed by ourselves. The matter of reciprocity between 
states in the granting of certified public accountants' certificates 
has never been uniformly satisfactory, and any influence which 
we as an organization, or our members individually, can exercise 
to bring about a more satisfactory condition should be directed to 
this end. 
It is a matter of satisfaction to record that several most suc-
cessful regional meetings have been held during the year, some 
of which your president has been privileged to attend. The more 
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one has the opportunity of taking part in these meetings, at which 
fortunately the time need not be devoted to business, but is almost 
entirely given over to the reading of technical papers and discus-
sions and to opportunities for fraternizing, the more does one 
appreciate what an important function they perform. To those 
who have not attended any such meetings in the past, I urge 
that they make arrangements to do so in future, and I venture to 
prophesy that if only they make a beginning they will acquire the 
habit. There have not been many meetings in the far west, how-
ever, and, while I recognize the difficulty of organizing them in 
those regions where the distances are great, I should rejoice to see 
more activity in this direction in these regions. In this connection 
progress can also be reported in the studies for division of the 
country into districts, to the end, ultimately, of comprehensively 
covering the whole United States. There is something to be said, 
however, for the somewhat loose organization under which 
regional meetings have been developed, and I suggest caution 
against the introduction of any too elaborate organization for these 
meetings. 
Akin to this is the development of chapter activities, but with 
regard to this I can not help expressing the personal conviction 
which I have always held, that we ought to avoid any possibility 
of clashing with state societies. In all our chapter activities, we 
should cooperate to the largest extent with state societies and in 
every way possible avoid duplication of effort. 
This leads to a reference to our relations with the American 
Society of Certified Public Accountants, with whose representa-
tives a committee of the Institute met during the year, to discuss 
matters of mutual interest. The question even of amalgamation 
was discussed, but while this was not considered feasible, the 
principle of cooperation was, I am glad to say, cordially accepted 
by both committees, which I hope may bear much fruit. 
The committee on state legislation has continued to do a vast 
amount of quiet and unobtrusive, but none the less valuable, 
service at several points throughout the country. One service, 
instituted this year, which is regarded as most valuable, has been 
to have the offices of the Institute regularly advised of legislative 
activities in C. P. A. matters throughout the country, which has 
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enabled the chairman of our state legislation committee and the 
secretary to give timely notice to local members. 
The bureau of public affairs has continued the very valuable 
activities which were inaugurated during the previous year, and 
the Institute and the profession at large owe a lasting debt to the 
gentlemen who have conducted its affairs during this formative 
period. The work this year has assumed more of the nature of the 
natural development following upon the special bulletins issued 
during the previous year, which gave rise to a vast correspondence. 
One bulletin devoted primarily to the subject of credit frauds was 
issued during the year, the publication being almost coincident 
with the inauguration of the campaign launched by the National 
Association of Credit Men to combat this evil, and it elicited much 
favorable comment, being generally looked upon as one of the 
most valuable contributions for information on the subject. The 
bureau has also developed its plans for the stimulation of public 
service amongst the members, with visibly increasing results, and 
our members and public accountants generally are more and more 
taking their part in public affairs. 
The committee on federal legislation, in conjunction with the 
bureau, is now making preparations to contribute its share to the 
development of the approaching amendments to the federal taxa-
tion laws, giving attention, as is proper, more particularly for a 
professional body such as our own, to the administrative side of 
the problem. 
These activities, however, can not be conducted without ex-
pense, and the members are accordingly reminded that this valu-
able work has been financed very largely in the past by special 
contributions made by a comparatively limited section of our 
membership. One of the important matters which will now 
engage our attention will be the development of adequate financial 
plans for the continuation of this important work, if it is the desire 
of the organization that it should be continued, and while the 
majority of our practising members, judging from the results of 
the questionnaire on this subject issued by the executive com-
mittee, are enthusiastically in favor of the continuation of the 
work, the indications with regard to its financing are not so satis-
factory. The problem is a real and difficult one, however, and 
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must be faced with resolution. Whatever is decided, the obliga-
tion of raising the necessary finances must be removed from the 
committee itself, the members of which are entitled to be given 
whole-hearted support and relief from this responsibility, so that 
they may be enabled to devote all the time which they can spare 
from their other duties to the actual bureau activities. 
The work of an organization such as ours is never completed; 
new subjects for study and action continually arise and are always 
in process. We have still under consideration, for instance, the 
matter of codification of annual statements under state corporation 
laws and the question of insurance of accountants against error in 
their reports. 
You will be asked to give consideration to certain proposed 
amendments to the constitution and by-laws. These include a 
proposal to restrict membership in future to certified public 
accountants. I am not sure whether any discussion of this subject 
is entirely appropriate in this address, but I am going to take the 
liberty of expressing my personal opinion. Just as this organiza-
tion has at all times been, so am I in the most whole-hearted spirit 
in favor of everything which will add to the dignity and impor-
tance of the C. P. A. by wise and reasonable legislation through-
out these United States. In the face, however, of possible legis-
lation of an imprudent character, to which the many state legis-
latures throw us open and which unfortunately has not been 
entirely absent, and, even more, in view of the fundamental princi-
ples on which the Institute was organized, expressed in the report 
of the special committee on form of organization (see year-book, 
1916), I doubt the wisdom of restricting our membership in the 
manner proposed. If I could see any advantage accruing thereby 
to our profession I would not so express myself, but I have 
thought long and earnestly on the subject and as I see the situa-
tion at present I am forced to this conviction. I do think, how-
ever, and I commend this to the consideration of the board of 
examiners, that the time has perhaps now come when oral exami-
nations may with propriety be discontinued, except as a supple-
ment in some cases to the regular written examinations, and in 
other special cases, where deemed desirable, of candidates who 
have already been granted C. P. A. certificates or who are mem-
bers of other societies of equal standing. 
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In concluding, may I once again remind you of what we as a 
body have endeavored to accomplish. In our own field and way, 
as a body of patriotic citizens, we have endeavored to foster our 
profession. This leads to the question, What is a profession? In 
Julius Henry Cohen's The Law, Business or Profession you will 
find the following—itself a quotation from another writer : 
"A profession . . . is not merely a group which is organ-
ized exclusively for the economic protection of its members, 
though this is normally among its purposes. It is a body of 
men who carry on their work in accordance with rules de-
signed to enforce certain standards both for the better pro-
tection of its members and for the better service of the pub-
lic. . . . The essence of these rules [is] that it assumes cer-
tain responsibilities for the competence of its members or the 
quality of its wares, and that it deliberately prohibits certain 
kinds of conduct on the ground that though they may be 
profitable to the individual they are calculated to bring into 
disrepute the organization to which he belongs. . . ." 
He adds that the profession emphasizes as its 
"criterion of success the end for which the profession, what-
ever it may be, is carried on, subordinating the inclination, 
appetites and ambitions of individuals to the rules of an organ-
ization which has as its object to promote the performance 
of function." 
Elsewhere Mr. Cohen points out the following in elaborating 
upon the professional ideal: 
"Wherever the fiduciary relationship exists, wherever trust 
and confidence are reposed in a professional man and un-
biased judgment is required, any interest which tends to divert 
his attention from unbiased devotion to the cause put in his 
charge is deleterious and deserving condemnation as unpro-
fessional. Advertising, soliciting, splitting of fees or receiv-
ing outside compensation are but illustrative of the diverting 
influences against which the professions must be on guard." 
I could quote further, but time does not permit. I believe, 
however, that our organization has conscientiously endeavored to 
approach the highest standards and that it has been measurably 
successful. And this success is something which belongs to its 
members, no matter where they may be, east or west, north or 
south, and as such properly redounds to their credit. I have 
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faith, therefore, in our organization and look forward to its 
increased usefulness, both for the public and for its members, pro-
vided only its members all over the country give it the support 
and interest to which it is entitled. Let us here and now make a 
mental promise to ourselves and to each other that each will 
do his part. The association is democratic in its organization 
and there will be no lack of opportunity for service either within 
the actual limits of organization activities or in the broader fields 
of public service. 
I would not sit down without adding my testimony to the con-
tinued loyalty and unselfish devotion to the interests of your 
organization on the part of the secretary and his associates. Some 
of you may have a limited conception of the labors and anxieties 
which are theirs, but it is only your officers who have been in 
continued relationship with them who can realize what the organ-
ization owes to them. They have at all times cheerfully met our 
demands and these have not, perhaps, always been entirely reason-
able. Much, if not the greater part, of our success is due to them 
and they ought to have our thanks and appreciation which I now 
gladly tender to them. 
I would also, in closing, express my personal thanks and 
appreciation for the many courtesies and the assistance which have 
been afforded me during my year's term of office, both by mem-
bers of council and committees and by many of the members 
at large. They will be a lasting and joyful memory to me in the 
years which follow. 
J O H N B . N I V E N , President. 
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T o T H E C O U N C I L OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : I have the honor to submit the following report of the 
work of my office for the fiscal year ended August 31, 1925: 
At September 1, 1924, the American Institute of Accountants consisted 
of 1518 members and 388 associates. During the fiscal year ended August 
31, 1924, 86 members and 51 associates have; been admitted and 29 associates 
have been advanced to membership. 
Deaths of the following members and associates of the Institute have 
been reported during the year: 
M E M B E R S 
William D. Barclay D. C. Morris 
J. D. Buckingham J. Lee Nicholson 
J. L. Davis Wilson L. Pitcaithly 
Robert B. Benedict Alonzo Richardson 
Algernon Hase C. J. Sheridan 
David Arthur Houston Edward L. Suffern 
Chas. A. McQuay George Woodhall 
ASSOCIATE 
Gustavus Jacobson 
Resignations have been received from the following: 
Robert Atkins John E. Reilly 
Louis C. Gerry Alfred Rose 
Franklin M. Harned George Schectman 
Charles L. Hehl Arthur R. Surpluss 
Charles Judson Louis H. Turrell 
Albert E. Keller Fred Louis Wilkinson 
B. P. Leister Fred Wixon 
Edwin E. Linz 
Five members were dropped for non-payment of dues at the end of 
January, 1925. 
At the close of business August 31, 1925, the Institute consisted of 
1599 members and 409 associates. 
When the American Institute of Accountants was founded in 1916, 
opportunity was offered to all fellows and associates of the American 
Association of Public Accountants to become members and associates 
respectively of the Institute. The total membership of the Institute when 
the time for such admissions had expired was 1093 members and 57 
associates. In the nine years of the Institute's existence the total member-
ship has therefore increased approximately seventy-five per cent. 
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Following is the result of the referendum ballot on amendments to the 
constitution and by-laws which was mailed to all members on October 4, 
1924. 
Against 
137 
117 
24 
33 
All these propositions having been approved by a majority of the 
membership they were declared by the president effective as of November 
6, 1924. 
The Institute, in common with all organizations of a professional or 
similar nature, has been somewhat affected from its beginning by the 
psychosis of war and of the period immediately after war. Everywhere 
there has been unrest and to some extent discontent due to the unsettled 
conditions of international relationships and to the overthrow of established 
things. This well-known state of affairs in and after war time is generally 
understood and is not a cause for permanent dismay. It speaks well for 
the accounting profession that in a time of so little stability it has, gen-
erally speaking, stood firm. Some unmerited attacks upon the Institute, 
which were disconcerting to a few members, have shown a substantial 
decrease in activity and violence during the past year, and it now appears 
that the profession is coming into an era of calm and steady progress. 
Every loyal member of the Institute would probably welcome con-
structive criticism, but it seems safe to say that in the opinion of most of 
the members the accomplishments of the organization have been favorably 
regarded. There is, however, a great amount of educational effort still 
required in order to demonstrate to the public exactly for what the Insti-
tute stands and what it expects to accomplish. 
Allegations to the effect that the Institute has been opposed to the 
C. P. A. certificate and its maintenance on a high plane are self-evidently 
false and will defeat their own purpose. The activities of the organization 
during the year past have been, as in former years, largely devoted to the 
establishment of satisfactory laws and regulations in various states and 
territories. 
The report of the committee on state legislation no doubt will indicate 
the extent of the legislative energies of the past winter. It is gratifying 
to be able to report that in spite of many efforts to destroy C. P. A. 
legislation there have been only two successful attempts of this kind. In 
California such an attack was defeated by a narrow margin. In Illinois 
and in Tennessee the recent enactments are undesirable. 
The territorial legislature of Alaska has enacted a bill providing for 
cooperation with the Institute in examinations. 
Circulation of The Journal of Accountancy increased during the first 
months of this calendar year, but during the summer there has been a 
decline and the circulation at the end of the fiscal year, August 31st, 
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1 792 
2 813 
3 901 
4 896 
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is considerably less than it was a year ago. Continuous efforts are made 
to stimulate circulation, and a rather pretentious campaign of advertising 
has been begun which, it is hoped, will be productive of satisfactory 
results. Lists of prospective subscribers have been received from many 
members, and these lists have been almost invariably valuable. If every 
member or associate would regard The Journal and other publications 
of the Institute as part of his personal property and would take every 
proper opportunity to stimulate interest in them, the decline in circulation 
would certainly be checked, and in all probability there would be a sub-
stantial increase. One of the chief fields in which the magazine finds its 
subscribers is among the officers of corporations which are clients of 
accountants. Every member could probably supply a list of corporation 
officers who would be interested in the magazine. 
Both the Bulletin and The Journal of Accountancy are now being 
printed and mailed by the Rumford Press at Concord, New Hampshire. 
The circulation of the Bulletin outside the membership of the Institute 
brings in revenues approximately sufficient to meet the actual cost of 
production. An effort is made to include in each month's issue of the 
Bulletin a summary of state society activities, as well as information rela-
tive to chapters, committees and other organizations within the Institute 
itself. In addition it contains brief summaries of court decisions having 
a bearing upon accountancy or upon matters of interest to accountants. 
During the past year a considerable amount of space has been devoted to 
the publication of new accounting laws and of bills which were expected 
to become law. The cooperation of all members of the Institute is neces-
sary in order to make the Bulletin entirely comprehensive. 
In order to bring about a saving in the cost of production of the year-
book of 1924 the printing and binding were done by a company in Indiana. 
The book was produced in satisfactory form and with gratifying prompt-
ness. It was mailed to members and associates December 6, 1924. 
Sales of books published by the Institute and its subsidiary organiza-
tions have continued in substantial volume during the year. The net 
result of publication of all books undertaken by the endowment fund, 
Foundation, board of examiners and The Journal of Accountancy, Incor-
porated, (not including The Journal of Accountancy or the Bulletin) 
shows a net profit of $12,439.87. The only publication which continues 
to show a loss is the Accountants' Index, sales of which are declining 
steadily, and there is now no prospect that all the remaining volumes will 
be sold. The net loss from the original edition of the Index and its 
Supplement is $11,323.39. 
The building which is occupied by the Institute is owned by the 135 
Cedar Street Corporation. All the stock of this corporation is held in trust 
for the Institute. The investment in the building is increasing year by 
year as the bonds are called and redeemed. At October 1, 1925, the out-
standing bonds will amount to $75,000. 
Future growth of the library may make it necessary to consider the 
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desirability of finding space elsewhere to house a portion of the library 
files. For some years to come, however, it is hoped that the present 
building will be adequate. If it should be necessary at any time to dispose 
of the present building in order to obtain larger quarters there seems no 
reason to doubt that the property could be sold at a figure substantially 
in advance of cost. It seems probable that present values will increase 
with the changes which are taking place in property in the neighborhood. 
The bureau of public affairs published during the past year an 
important letter-bulletin on credit frauds. The staff of the bureau of public 
affairs has performed excellent service and deserves the commendation of 
the entire organization. 
During the year ended August 31st regional meetings have been held 
as follows: 
Toledo December 6, 1924 
Cincinnati May 23, 1925 
Dallas May 7, 8 and 9, 1925 
New London June 26, 1925 
These meetings have been well attended and have been effective in bring-
ing the accounting profession to the notice of the general public. During 
the fall regional meetings will take place at Indianapolis, Chicago and 
New Orleans. 
The Institute chapters are not universally active. In some cases they 
are practically identical with the state societies and in all cases work in 
complete harmony with the local organizations of certified public 
accountants. 
The secretary desires to record hearty appreciation of the loyal and 
efficient services rendered by the entire staff of the Institute and its sub-
sidiary companies. 
Respectfully submitted, 
A. P . RICHARDSON, Secretary. 
New York, September 2, 1925. 
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T o T H E M E M B E R S OF T H E A M E R I C A N I N S T I T U T E OF A C C O U N T A N T S : 
G E N T L E M E N : We have examined the accounts and records of the 
American Institute of Accountants, The Journal of Accountancy, Incor-
porated, the 135 Cedar Street Corporation, and various special fund 
accounts for the fiscal year ended August 31, 1925, and submit herewith 
the following statements and comments: 
Consolidated balance-sheet as at August 31, 1925. 
Consolidated statement of income and expenses for the year ended 
August 31, 1925. 
Schedule of investments as at August 31, 1925. 
Balance-sheets as at August 31, 1925, and statement of income and 
expenses for the year ended August 31, 1925: 
General fund 
Endowment fund 
American Institute of Accountants Foundation 
Board of examiners 
The Journal of Accountancy, Incorporated 
135 Cedar Street Corporation 
Statement of receipts and disbursements—bureau of public affairs 
for the year ended August 31, 1925. 
The cash on hand at August 31, 1925, was confirmed by count, and the 
cash in banks by certificates obtained from the depositories, with the 
exception of $291.04 on deposit with Lloyd's Bank, Limited, Teignmouth, 
England, representing accumulated interest on British war-loan bonds. 
The investment securities belonging to the several funds of the Institute 
were inspected with the exception of £1,200 British war-loan bonds, a 
donation to the Institute, which are deposited for safekeeping with the 
aforementioned bank. 
The copies of the Accountants' Index and Supplement remaining on 
hand are carried as an asset of the endowment fund at a book figure of 
$11,323.39, representing the excess of cost over proceeds of sales to date. 
During the period under review a reserve of $9,088.28, being at the 
rate of three per cent per annum, was created for depreciation on the 
Cedar street building. Of this amount $6,843.54, representing the propor-
tion for the period from October 1, 1920, to August 31, 1924, was charged 
to surplus. 
Attention is directed to certain accounts receivable amounting to 
$670.48, which are of doubtful collectibility. 
We certify that, in our opinion, the accompanying statements correctly 
reflect the financial position of the Institute and its affiliated activities as 
at August 31, 1925, and the income and expenses for the year ended on 
that date. 
Respectfully submitted, 
R U S S E L L G . R A N K I N 
New York, September 12. 1925. A N D R E W STEWART Auditors. 
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AMERICAN INSTITUTE OF ACCOUNTANTS AND 
AFFILIATED ACTIVITIES 
CONSOLIDATED BALANCE-SHEET, A U G U S T 3 1 , 1 9 2 5 
Assets 
Cash in banks and on hand $ 12,048.28 
Accounts and notes receivable 3,378.26 
Inventories: 
Paper, etc $ 3,914.02 
Coal 182.50 4,096.52 
Unsold books at cost, less sales— 
Accountants' Index and Supplement 11,323.39 
Unexpired insurance premiums 244.68 
Investment securities 234,251.27 
Elijah W. Sells scholarship investment 1,000.00 
Furniture, fixtures, library, etc 26,370.71 
Less: reserve for depreciation 20,677.56 5,693.15 
Real estate 124,824.83 
Less: reserve for depreciation 9,088.28 115,736.55 
Goodwill 14,699.08 
$402,471.18 
Liabilities 
Accounts payable 4,000.00 
Interest and taxes accrued 3,140.34 
Initiation fees, subject to election 2,465.00 
Examination fees prepaid 1.225.00 
Dues of members prepaid 2,425.00 
Subscriptions unearned 16,407.04 
Refunding mortgage bonds of 135 Cedar Street 
Corporation 80,000.00 
109,662.38 
Endowment fund 202,660.74 
American Institute of Accountants Foundation 38,541.46 
Elijah W. Sells scholarship fund 1,016.66 242,218.86 
Surplus: 
General fund 13,912.24 
Appropriated: 
For advances to 135 Cedar Street Corpora-
tion for improvements 31,528.14 
For redemption of bonds 5,000.00 
Bureau of public affairs 149.56 
50,589.94 
$402,471.18 
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AMERICAN INSTITUTE OF ACCOUNTANTS AND 
AFFILIATED ACTIVITIES 
CONSOLIDATED S T A T E M E N T OF I N C O M E AND E X P E N S E S FOR T H E 
Y E A R ENDED A U G U S T 3 1 , 1 9 2 5 
I N C O M E : 
Dues $ 43,062.69 
Subscriptions—Journal of Accountancy 37,576.49 
Subscriptions—bureau of public affairs 22,775.50 
Advertising 12,039.31 
Sales: 
The Journal of Accountancy and Bulletin. 5,894.58 
Year-books, examination questions, etc 2,852.32 
Bound volumes, indexes, and binding 2,508.28 
Contributions from state boards for ex-
amination of candidates 6,896.00 
Examination fees 5,795.00 
Income from investments 14,014.46 
Profit on sales of investments 777.75 
Interest on bank balances 284.30 
Circulating-library fees - 273.17 
Miscellaneous 495.71 
Total income 155,245.56 
E X P E N S E S : 
Salary of secretary and editor $ 12,000.00 
Other salaries 43,052.18 
Insurance and taxes 3,022.95 
Heat, light, janitor and elevator service 3,086.96 
Stationery and printing 15,974.06 
Postage, telegrams, express, etc 10,259.59 
Legal expenses 8,036.50 
Traveling expenses 1,403.82 
Examination expenses, etc 8,052.38 
Printing, binding, paper, etc., The Journal of 
Accountancy 21,113.47 
Binding—cost of sales 1,301.45 
Discounts allowed 633.74 
Securing subscriptions 2,866.83 
Students' department 720.00 
Chamber of Commerce, U. S. A 225.00 
Committee on federal legislation 193.32 
Executive committee 509.41 
Year-books, examination questions, etc 1,909.21 
Magazines 146.97 
Press clippings, supplies, etc 564.13 
Depreciation on furniture and fixtures 2,474.65 
Depreciation on real estate 2,244.74 
Interest on mortgage bonds 5,629.17 
General expenses 2,933.76 
Total expenses 148,354.29 
Excess of income over expenses for the year $ 6,891.27 
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A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S G E N E R A L F U N D 
BALANCE-SHEET, A U G U S T 3 1 , 1 9 2 5 
Assets 
Cash in banks and on hand $ 2,910.62 
Petty cash 3,000.00 
5 , 9 1 0 . 6 2 
Accounts receivable 7 4 . 6 0 
Investments 1 1 , 7 1 2 . 5 0 
The Journal of Accountancy, Inc., capital stock 5 , 0 0 0 . 0 0 
1 3 5 Cedar Street Corporation, capital stock 1 , 0 0 0 . 0 0 
Elijah W . Sells scholarship investment 1 , 0 0 0 . 0 0 
Board of examiners 2 5 0 . 0 0 
The Journal of Accountancy, Inc 3 2 2 . 6 4 
Furniture and fixtures $ 6 , 7 4 0 . 1 5 
Less: Reserve for depreciation 5 , 9 1 9 . 6 6 8 2 0 . 4 9 
Advances to 135 Cedar Street Corporation for 
improvements 3 1 , 5 2 8 . 1 4 
$ 5 7 , 6 1 8 . 9 9 
Liabilities 
Accounts payable 4 , 0 0 0 . 0 0 
Bureau of public affairs 1 4 9 . 5 6 
Due to 1 3 5 Cedar Street Corporation 6 , 9 4 9 . 7 5 
Initiation fees, subject to election 2 , 4 6 5 . 0 0 
Examination fees, prepaid 1 , 2 2 5 . 0 0 
Dues of members prepaid 2 , 4 2 5 . 0 0 
1 7 , 2 1 4 . 3 1 
Surplus: 
Balance, September 1, 1 9 2 4 7 , 6 6 5 . 0 2 
Net income for the year 1 9 4 . 8 6 
7 , 8 5 9 . 8 8 
Appropriated for advances to 135 Cedar Street 
Corporation 3 1 , 5 2 8 . 1 4 
Elijah W. Sells scholarship fund 1 , 0 1 6 . 6 6 4 0 , 4 0 4 . 6 8 
$ 5 7 . 6 1 8 . 9 9 
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AMERICAN INSTITUTE OF ACCOUNTANTS GENERAL FUND 
STATEMENT OF INCOME AND E X P E N S E S FOR THE YEAR ENDED 
A U G U S T 31 , 1925 
I N C O M E : 
Dues: 
Members $ 38,772.78 
Associates 4,289.91 
43,062.69 
Income from investments 2,835.43 
Interest on bank balance 
Sales of year-books 137.25 
Profit on sales of investments 777.75 
Miscellaneous 250.00 
Total income 47,233.12 
E X P E N S E S : 
Salaries: 
Secretary $ 6,000.00 
Other salaries 10,055.97 
16,055.97 
Stationery and printing 2,655.91 
Postage, express and telegrams 1,826.94 
Traveling expenses 810.45 
Year-books 1,909.21 
The Journal of Accountancy, Inc. 6,084.58 
Rent 6,000.00 
Executive committee . 509.41 
Committee on federal legislation 193.32 
Chamber of Commerce, U. S. A 225.00 
Legal fees 8,019.30 
General expense 1,400.14 
45,690.23 
Depreciation of furniture and fixtures 1,348.03 
Total expenses 47,038.26 
Net income for the year $ 194.86 
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A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S 
E N D O W M E N T F U N D 
BALANCE-SHEET, A U G U S T 3 1 , 1 9 2 5 
Assets 
Cash in bank $ 3,587.68 
Investments (see schedule) 184,563.77 
Accounts and notes receivable . . . 347.85 
Unsold books at cost less sales: 
Accountants' Index and Supplement 11,323.39 
Furniture, fixtures, library, etc $ 13,997.44 
Less reserve for depreciation 11,159.39 2,838.05 
Principal fund $202,660.74 
Analysis of Principal Fund 
Balance, September 1, 1924 $197,891.25 
Additions during the year: 
Sales of Audit Working Papers less binding, etc. $ 1,662.87 
Sales of Duties of the Junior Accountant 858.99 
Sales of Introduction to Actuarial Science 579.60 
Profit on sale of investments 2,566.43 
Net income for the year 1,901.08 
$ 7,568.97 
Less depreciation of library and furniture 2,799.48 4,769.49 
$202,660.74 
A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S 
E N D O W M E N T F U N D . 
S T A T E M E N T OF INCOME AND E X P E N S E S FOR T H E Y E A R ENDED 
A U G U S T 3 1 , 1 9 2 5 
INCOME : 
Income from investments $ 10,865.59 
Interest on bank balance 85.31 
Sales of library bulletins 10.35 
Circulating-library fees 273.17 
Miscellaneous income 40.47 
Total income $ 11,274.89 
E X P E N S E S : 
Salaries $ 5,069.00 
Stationery and printing 264.08 
Postage, express and telegrams 237.94 
Postage on books 367.29 
Magazines 146.97 
Rent 3,000.00 
Miscellaneous 288.53 
Total expenses 9,373.81 
Net income for the year $ 1,901.08 
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AMERICAN INSTITUTE OF ACCOUNTANTS 
BOARD OF EXAMINERS 
BALANCE-SHEET, A U G U S T 31 , 1 9 2 5 
Assets 
Cash in bank 
Accounts receivable 
Furniture and fixtures $ 2 4 1 . 2 0 
Less reserve for depreciation 9 8 . 0 0 
Liabilities 
General fund 
Surplus, September 1, 1 9 2 4 $ 3 , 2 0 0 . 4 6 
Net income for the year 1 3 0 . 9 3 
A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S 
B O A R D O F E X A M I N E R S 
S T A T E M E N T OF INCOME AND E X P E N S E S FOR T H E YEAR ENDED 
A U G U S T 3 1 , 1 9 2 5 
I N C O M E : 
Contributions from state boards $ 6 , 8 9 6 . 0 0 
Examination fees 5 , 7 9 5 . 0 0 
Sales of examination questions 1,682.02 
Interest on bank balance 18.36 
Total income $ 1 4 , 3 9 1 . 3 8 
E X P E N S E S : 
Salaries $ 4 , 0 6 7 . 0 8 
Stationery and printing 1 , 3 8 3 . 1 6 
Postage, express, etc 6 7 2 . 5 1 
Expenses examinations, traveling, etc 8 , 0 5 2 . 3 8 
Miscellaneous 3 7 . 0 8 
Depreciation of furniture and fixtures 4 8 . 2 4 1 4 , 2 6 0 . 4 5 
Net income for the year $ 1 3 0 . 9 3 
$ 1 , 9 8 3 . 5 2 
1 , 4 5 4 . 6 7 
1 4 3 . 2 0 
$ 3 , 5 8 1 . 3 9 
$ 2 5 0 . 0 0 
3 , 3 3 1 . 3 9 
$ 3 , 5 8 1 . 3 9 
138 
Annual Accounts 
AMERICAN INSTITUTE OF ACCOUNTANTS FOUNDATION 
BALANCE-SHEET, A U G U S T 3 1 , 1 9 2 5 
Assets 
Cash in banks $ 566.46 
Investments 37,975.00 
$ 38,541.46 
Principal fund $ 38,541.46 
Analysis of Principal Fund 
Balance September 1, 1924 $ 27,461.37 
Add: 
Initiation fees $ 8,675.00 
Profit on sale of investments 848.00 
Net income for the year 1,557.09 
11,080.09 
$ 38,541.46 
A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S F O U N D A T I O N 
S T A T E M E N T OF INCOME AND E X P E N S E S FOR T H E YEAR ENDED 
A U G U S T 3 1 , 1 9 2 5 
INCOME : 
Interest on investments $ 1,563.44 
Interest on bank balance 10.63 
Total income $ 1,574.07 
E X P E N S E S : 
Miscellaneous expense 16.98 
Net income for the year $ 1,557.09 
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AMERICAN INSTITUTE OF ACCOUNTANTS 
BUREAU OF PUBLIC AFFAIRS 
S T A T E M E N T OF RECEIPTS AND D I S B U R S E M E N T S FOR T H E YEAR ENDED 
A U G U S T 3 1 , 1 9 2 5 
RECEIPTS : 
*Contributions $ 22,775.50 
Sales of bulletins 1,502.32 
24,277.82 
D I S B U R S E M E N T S : 
Salaries: 
A. R. Tucker $ 5,000.00 
Other salaries 4,302.83 
9,302.83 
Stationery and printing 10,180.71 
Postage, express and telegrams 3,421.95 
Traveling expenses 593.37 
Press clippings 223.55 
Supplies 250.18 
General expenses 65.27 
Bulletin board 90.40 
24,12826 
Balance $ 149.56 
Note: *Contributions promised but not collected amount to $715.00. 
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T H E J O U R N A L O F A C C O U N T A N C Y , I N C O R P O R A T E D 
BALANCE-SHEET, A U G U S T 3 1 , 1 9 2 5 
Assets 
Accounts receivable $ 1,501.14 
Inventories: 
Paper $ 3,109.42 
Bound volumes and indexes 725.85 
Wrappers 78.75 
3,914.02 
Furniture and fixtures $ 5,192.42 
Less reserve for depreciation 3,460.61 
1,731.81 
Goodwill 14,699.08 
$ 21,846.05 
Liabilities 
American Institute of Accountants $ 322.64 
Subscriptions unearned 16,407.04 
Capital stock 5,000.00 
$ 21,729.68 
Surplus: 
Balance, September 1, 1924 $ 100.00 
Net income for the year 1,266.37 
1,366.37 
Less dividend paid 1,250.00 
116.37 
$ 21,846.05 
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T H E JOURNAL OF ACCOUNTANCY, INCORPORATED 
S T A T E M E N T OF I N C O M E AND E X P E N S E S FOR T H E Y E A R ENDED 
A U G U S T 3 1 , 1 9 2 5 
I N C O M E : 
Subscriptions earned—Journal of Accountancy. $ 41,008.44 
Subscriptions earned—Bulletin 2,652.63 
Advertising . 12,039.31 
Sales of magazines and bulletins 4,381.91 
Sales of bound volumes, binding and indexes.. 2,508.28 
Sales of The Balance-sheet 1,033.05 
Miscellaneous 157.74 
Total income $ 63,781.36 
EXPENSES: 
Salary of editor $ 6,000.00 
Other salaries 14,557.30 
Printing and paper 20,764.27 
Postage, express and telegrams 3,335.84 
Telephone 397.12 
Addressograph supplies 154.18 
Rent . . . . . . . . . . . 8,000.00 
Stationery and printing 1,487.96 
Students' department 720.00 
Supplies 322.19 
Bound volumes and binding 1,096.75 
Wrappers 349.20 
Discounts 633.74 
Back copies 204.70 
Securing subscriptions 2,866.83 
Legal fees 
Insurance 83.72 
Taxes 240.39 
Bad debts 91.84 
Depreciation of furniture and fixtures 1,038.48 
Miscellaneous 153.28 
Total expenses 62,514.99 
Net income for the year $ 1.266.37 
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1 3 5 C E D A R S T R E E T C O R P O R A T I O N 
BALANCE-SHEET, A U G U S T 31 , 1 9 2 5 
Assets 
Due from American Institute of Accountants $ 6 , 9 4 9 . 7 5 
Coal 1 8 2 . 5 0 
Unexpired insurance 2 4 4 . 6 8 
Building equipment $ 1 9 9 . 5 0 
Less: Reserve for depreciation 3 9 . 9 0 1 5 9 . 6 0 
Real estate and improvements at cost 1 2 4 , 8 2 4 . 8 3 
Less: Reserve for depreciation 9 , 0 8 8 . 2 8 
1 1 5 , 7 3 6 . 5 5 
$ 1 2 3 , 2 7 3 . 0 8 
Liabilities 
Accrued taxes $ 8 0 7 . 0 0 
Accrued interest on mortgage bonds 2 , 3 3 3 . 3 4 
$ 3 , 1 4 0 . 3 4 
Refunding mortgage bonds issued $ 9 0 , 0 0 0 . 0 0 
Less: Amount redeemed 1 0 , 0 0 0 . 0 0 8 0 , 0 0 0 . 0 0 
Advances by American Institute of Accountants for 
improvements 3 1 , 5 2 8 . 1 4 
Capital stock 1 , 0 0 0 . 0 0 
Surplus: 
Balance, September 1, 1 9 2 4 6 , 5 0 6 . 7 6 
Net income for the year 2 , 9 4 1 . 3 8 
9 , 4 4 8 . 1 4 
Less: Depreciation of building from October 1, 
1 9 2 0 to August 3 1 , 1 9 2 4 6 , 8 4 3 . 5 4 
Balance August 3 1 , 1 9 2 5 2 , 6 0 4 . 6 0 
Appropriated for redemption of bonds 5 , 0 0 0 . 0 0 
7 , 6 0 4 . 6 0 
$ 1 2 3 , 2 7 3 . 0 8 
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1 3 5 C E D A R S T R E E T C O R P O R A T I O N 
S T A T E M E N T OF I N C O M E AND E X P E N S E S FOR T H E Y E A R ENDED 
A U G U S T 3 1 , 1 9 2 5 
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Rent 
Miscellaneous 
Total Income . 
E X P E N S E S : 
Interest on mortgage bonds 
Taxes 
Insurance 
Heat 
Water 
Wages 
Elevator service 
Light and power 
Printing, stationery, etc 
Miscellaneous 
Depreciation 
Total expenses 
Net income for the year 
$ 1 7 , 0 0 0 . 0 0 
4 7 . 5 0 
$ 1 7 , 0 4 7 . 5 0 
$ 5 , 6 2 9 . 1 7 
2 , 4 4 1 . 1 4 
2 5 7 . 7 0 
3 6 3 . 7 0 
3 8 . 2 0 
1 , 9 4 8 . 5 6 
1 5 0 . 0 0 
5 8 6 . 5 0 
2 . 2 4 
4 0 4 . 2 7 
2 , 2 8 4 . 6 4 
14,106.12 
$ 2 , 9 4 1 , 3 8 
Report of the Council 
T o THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
G E N T L E M E N : The council of the American Institute of Accountants 
at its meeting held September 14, 1925, appointed a committee to prepare 
the report of the council for submission to the American Institute of 
Accountants. The committee has the honor to submit the following 
report: 
The accounts submitted by the treasurer for the year ended August 
31, 1925, show an excess of income over expenditure in the general fund 
of $194. The small amount of this net income was due to some unusual 
expenditures and to a decline in the amount of dividend received from 
The Journal of Accountancy, Incorporated. 
The balance remaining to the credit of the account of the bureau of 
public affairs was $149.56. Subscriptions amounting to $22,775.50 were 
received from approximately only twenty-five per cent of the total mem-
bership. The chief disbursements were on account of salaries and 
stationery and printing. An amount of $715 remains outstanding on un-
paid subscriptions which has not been taken into account. 
The balance-sheet of the endowment fund shows total assets of 
$202,660.74. 
The operations of the board of examiners indicate that fees charged 
by the board are needed for the continuance of the board's operations, if 
demand upon the general funds of the Institute is to be avoided. The 
net income for the year was only $130.93. The chief item of expense 
was, as usual, the preparation of examination questions and the grading 
of results. 
The American Institute of Accountants Foundation has now a 
principal fund of $38,541.46. The income from the investments of this 
fund are available for the educational purposes of the endowment fund 
and are so employed when needed. 
The balance-sheet of the 135 Cedar Street Corporation, the entire 
capital of which is owned in trust for the Institute, shows a cost after 
depreciation of the building, including improvements made by the American 
Institute of Accountants, of $115,736.55. Bonds of the company outstand-
ing at August 31st amounted to $80,000, but bonds to the value of $5,000 
have been drawn for redemption at October 1st. 
The total rental charged by the 135 Cedar Street Corporation to the 
Institute and The Journal of Accountancy, Incorporated, is $17,000 per 
annum. 
The consolidated accounts of the Institute show a net worth of 
$255,264. Following recommendation by the auditors in 1924 an allowance 
for depreciation of the building from October 1, 1920, is reflected in the 
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accounts, but in spite of this item of $6,843.54 the net increase of the 
Institute's net worth is $12,439.14. 
The accounts of the Institute and its subsidiaries have been audited 
and the report of the auditors will be presented to the meeting. 
At September 1, 1924, the Institute consisted of 1,518 members and 
388 associates, a total of 1,906. During the year ended August 31st, 86 
members and 51 associates were admitted and 29 associates were 
advanced to membership. Five members were dropped for non-payment 
of dues at the end of January, 1925. Fifteen members tendered their 
resignations which were accepted by the executive committee on behalf of 
the council. The following deaths are reported: 
At the close of business, August 31, 1925, there were 1,599 members 
and 409 associates of the Institute, a total of 2,008—an increase of 103. 
The report of the secretary which was accepted by the council at its 
meeting today draws attention to the fact that the total membership of 
the Institute when the time for admission of charter members expired was 
1,093 members and 57 associates. Since the beginning of the Institute in 
1916 the total membership has therefore increased approximately seventy-
five per cent. 
Certain amendments to the constitution and by-laws which were 
approved by the annual meeting of 1924 were submitted in accordance 
with constitutional requirements for mail ballot, and a majority of the 
members having voted in favor of all amendments they were declared 
effective as of November 6, 1924. 
Among the reports presented at the meeting of council was one by 
the committee on constitution and by-laws. The committee reports with 
Recommendation certain amendments and without recommendation it also 
reports another amendment proposed by some of the members. All these 
proposals for amendment are referred by the council for the consideration 
of the general meeting. 
In addition to the report of the committee on constitution and by-
laws, that committee has presented a rough outline of a codification of 
the constitution and by-laws, with the suggestion that this draft be sub-
mitted to the entire membership for consideration; that the incoming 
committee on constitution and by-laws be given the advice and suggestions 
Members 
William D. Barclay 
J. D. Buckingham 
J. L. Davis 
Robert B. Benedict 
Algernon Hase 
David Arthur Houston 
Charles A. McQuay 
D. C. Morris 
J. Lee Nicholson 
Wilson L. Pitcaithly 
Alonzo Richardson 
C. J. Sheridan 
Edward L. Suffern 
George Woodhall 
Associate 
Gustavus Jacobson 
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of the members of the Institute, who feel that the draft as prepared is 
subject to improvement, and that if it seem desirable the whole codification 
as amended be brought before the meeting of 1926 for acceptance or 
rejection. This recommendation of the committee has been approved by 
the council and a draft code of the constitution and by-laws will be 
submitted to the entire membership by direction of the council. 
The committee on publication presented a comprehensive report in 
regard to The Journal of Accountancy. This report in view of its 
importance is referred to the general meeting, and the council has also 
resolved that it be printed in pamphlet form and distributed to the 
membership. 
Publication of the Institute's Bulletin is in the hands of The 
Journal of Accountancy, Incorporated. The bulletin has been issued every 
month during the year and the circulation outside the membership is 
approximately sufficient to pay the cost of production. 
The council has been much interested in the success which has 
attended the regional meetings which have been held during the year, 
and it is the hope of this body that such meetings will continue in the 
regions which have already been established and that other regions will 
be created as opportunity occurs. 
At the annual meeting of 1924 a resolution was introduced and adopted 
calling for the creation of a special committee on regional districts, with 
the idea of investigating the possible desirability of creating regional 
vice-presidents in various parts of the country. The committee was 
appointed and its report has been presented to the council. No amend-
ments to the constitution and by-laws providing for the introduction of 
the principle of regional vice-presidents have been offered. The council 
after consideration of the original motion referred the matter with power 
to the executive committee. The executive committee, after frequent 
consideration of reports from some parts of the country in which it 
seemed unlikely that the regional idea would be acceptable, has not taken 
action. This question, however, has not been definitely settled and the 
council is still giving it consideration. 
Statistics presented by the board of examiners show that during the 
year 56 applicants for admission to the Institute were examined by the 
board of examiners, of whom 36 passed, 2 were conditioned and 18 failed. 
Of the 938 candidates for C. P. A. registration in states cooperating with 
the Institute, 226 passed, 179 were conditioned and 533 failed. 
The board of examiners has given careful attention to the desirability 
of a possible revision of the plan of cooperation in the conduct of 
examinations so as to permit state boards to participate in the use of 
the Institute's examination questions without sending the papers of 
candidates to the Institute for review. After much deliberation on this 
matter it was concluded not to make any change in the present rules. 
Two important rulings of the board are to the following effect: First, 
that accountants seeking admission by virtue of having passed examinations 
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should be advised that in the case of states cooperating with the Institute 
papers must be submitted for grading, and in the case of those states not 
cooperating there must be provided copies of the examination questions 
which candidates have been required to answer. Second, the minimum 
age limit for oral examinations was raised from 30 to 40 years. A 
supplementary report of the board of examiners presented today 
recommended the election of 11 members, 8 associates and the advancement 
of 4 associates to membership. 
A special committee on taxation consisting of the members of the 
committees on state legislation and federal legislation has prepared a 
report upon suggested amendments of the tax laws of the nation and of 
the states, and the council directs that this report be presented as showing 
one of the important constructive activities of the Institute. 
The committee on nominations in accordance with the requirements 
of the constitution presented its recommendations to the secretary, by 
whom they were transmitted to the membership with a notice of the annual 
meeting. The report of that committee will be presented to the general 
meeting. 
The committee on professional ethics reported to the executive com-
mittee that a prima facie case of a breach of the rules of professional 
conduct had been established against a member, and the executive com-
mittee in accordance with the requirements of the constitution summoned 
this member to appear for trial at the meeting of council held April 13, 
1925. The charges were proven and the member was suspended for a 
period of two years. Following the notification of suspension the mem-
ber tendered his resignation which the executive committee on behalf of 
the council accepted. 
The report of the committee on budget and finance shows an estimated 
revenue for the current year of $48,450, and suggests appropriations of 
$48,425. Among the appropriations is an amount of $3,000 for the bureau 
of public affairs. In making this recommendation the committee was lim-
ited by the amount of apparent surplus for the year. 
The budget for the endowment fund shows proposed expenditures 
amounting to $12,200. The revenue is estimated at $11,250 from the en-
dowment fund, but an additional income of $2,440 will be available for 
the educational activities of the "Institute from the revenues of the Amer-
ican Institute of Accountants Foundation. 
The council has approved the recommendations submitted by the com-
mittee on budget and finance and appropriated the amounts recommended 
in that report. 
The committee on public affairs presented a report which the council 
directed be placed before the members at the meeting. The council takes 
this occasion to commend the valuable work done by this committee dur-
ing the past year and trusts that the members will see their way to supply 
the necessary funds to carry on this most constructive work which has 
been so ably started, and will not only supply the funds necessary but will 
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contribute such information as they may have that will enable the com-
mittee effectively to continue the work. 
The committee on education has been engaged during the year in a 
preliminary survey of educational institutions preparing students for ac-
countancy and has also been at work upon a graded course of study suit-
able for such institutions. 
The committee on state legislation has found it necessary to watch 
carefully the development of accountancy legislation in the states and ter-
ritories. In spite of the activities of accountants two undesirable laws 
were enacted, but in other states efforts to destroy the value of C. P. A. 
regulation were frustrated largely because of opposition by Institute 
members. 
At the annual meeting of 1924 the creation of a committee was 
authorized for the purpose of continuing conversations with other organiza-
tions of accountants. This committee prepared a memorandum of its 
opinion in regard to the relationships between accounting organizations 
which was presented to the council at its meeting of April 13, 1925. The 
memorandum was published in full in the Bulletin of the Institute dated 
April 15, 1925. This memorandum is probably familiar to most of the 
members of the Institute but the council suggests that all members should 
read and consider the whole memorandum. A portion of the conclusion 
of the memorandum seems to the council to be of vital importance, and 
it is quoted herewith: 
"Inasmuch as the Institute is organized to advance the pro-
fession rather than to promote the interests of any practitioner or 
group of practitioners, this committee is unanimously of the opinion 
that certain fundamental principles must be borne in mind: 
1. There must be no lowering of standards for admission to the 
Institute. If any change be made it must be upward, not 
downward. 
2. Enforcement of the code of ethics must be universal and mem-
bers or associates who will not comply with the rules of con-
duct must be disciplined. 
3. The Institute must not relinquish its interest in the strength-
ening of the position of the certified public accountant cer-
tificate. If in time it appears feasible to relinquish to any 
other agency any of the functions conducted by the Institute 
in its relations with state boards it may then be practicable 
to make some departure from the present conditions, but at all 
times the Institute must be vitally concerned with every legiti-
mate professional designation of an accountant." 
The executive committee, which is the ad interim representative of the 
council, has held eleven meetings during the year and has supervised the 
expenditures under appropriation and the general investments of the Insti-
tute and of its subsidiaries. Under instructions of the council the execu-
tive committee has been in correspondence with American insurance com-
panies on the subject of indemnity insurance for accountants. At its 
meeting today the council received from the executive committee a form 
of policy which is offered by an American organization and referred back 
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to the executive committee with power the approval or amendment of this 
form, with instructions after approval to report the matter to the entire 
membership of the Institute so that those who care to avail themselves 
of the policy offered may do so. In adopting this course of action the 
council does not suggest that this is the only policy which members should 
consider, but it believes that when the executive committee has had fur-
ther opportunity to consider the policy and to make changes if necessary 
it will be a form of policy which could be adopted by members with a-
fair promise of satisfactory results. 
In conclusion the council records its opinion that the professional 
standing of the Institute is steadily advancing and that the purpose of the 
original founders of the organization is being realized with a degree of 
rapidity which is altogether satisfactory. The council believes that the 
Institute is the exponent of the professional thought of accountancy and 
that its work during the coming years must be educative as to the function 
of the accountant, stimulating to the better equipment of practitioners as a 
body, protective of the recognized official designation of "certified public 
accountant" and continually directed to the maintenance of rigid profes-
sional standards. 
Respectfully submitted for the council, 
W . SANDERS DAVIES 
T . H . LAWRENCE 
CARL H . N A U 
E R N E S T RECKITT 
J O H N R . RUCKSTELL 
Washington, D. C., September 14, 1925. 
150 
Report of Executive Committee 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : The executive committee has held eleven duly called 
meetings since its election by the council September 18, 1924, and has 
supervised expenditures under appropriations and considered such other 
matters as were brought before it. The two vice-presidents of the 
Institute have been invited to attend all meetings of the committee, and 
to participate in discussion, but without a vote. 
The following sales and purchases of securities have been authorized: 
GENERAL F U N D 
Sold: 
$ 5,000 Dutch East Indies, 6s, 1962 at 100¼. 
4,000 Government of the French Republic, 8s, 1945 at 103¾. 
5,000 Montana Power Company, 5s, 1943 at 991/8. 
10,000 General Refractories, 6s, 1952 at 101¼. 
3,000 Western Electric Company 5s, 1944 at 100½. 
Purchased: 
$10,000 General Refractories, 6s, 1952 at 101. 
10,000 Chicago Union Station, 6½s, 1963 at 1171/8. 
E N D O W M E N T F U N D 
Sold: 
$ 7,000 United Kingdom of Great Britain and Ireland, 5½s, 1929 
at 110½. 
10,000 Montana Power Company, 5s, 1943 at 99. 
6,000 Consolidated Gas, Electric Light & Power Co. of Balti-
more, 6½s, 1951 at 4% disct. 
3,000 Western Electric Company, 5s, 1944 at 991/8. 
10,000 Illinois Bell Telephone, 5s, 1956 at 1005/8. 
Purchased: 
$10,000 Wheeling Steel Corporation, 5½s, 1948 at 96½. 
10,000 American Telephone & Telegraph Co., 5s, 1960 at 95. 
5,000 135 Cedar Street Corporation, 7s, 1940 at 100. 
10,000 American Water Works, 5s, 1934 at 96. 
10,000 Commonwealth of Australia, 5s, 1955 at 99½. 
Called for Redemption: 
$ 1,000 Bethlehem Steel Co. equipment trust, 7s, due 1935, at 102½ 
FOUNDATION 
Sold: 
$10,000 Dallas Power & Light Co. 5½s, 1954 at 98½. 
8,000 Pennsylvania Edison Co. 5s, 1946 at 97¼. 
Purchased: 
$ 5,000 Swedish Government, 5½s, 1954 at 99¼. 
10,000 West Virginia Coal & Coke Co. 6s, 1950 at 96. 
6,000 135 Cedar Street Corporation 7s, 1940 at 100. 
8,000 American Water Works, 5s, 1934 at 96. 
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The committee has been in communication with holders of bonds of 
the 135 Cedar Street Corporation with the idea of obtaining information 
as to the willingness of any such holders to sell their securities to the 
Institute or to the endowment fund of the Institute if and when funds are 
available for such purchase. The treasurer has been authorized to buy 
these bonds at par and accrued interest as funds may from time to time 
be available. 
The committee resolved that in preparing the accounts of the Insti-
tute for the fiscal year ended August 31, 1925, depreciation on the building 
at 135 Cedar Street, New York, should be included. It was resolved that 
the charge for the four years ending August 31, 1924, should be against 
surplus, and since that date out of income. The rate was fixed at three 
per cent. 
In accordance with precedent the committee has paid from its appro-
priation the dues of certain members who by reason of old age or illness 
had found it inconvenient to make payment. 
After consideration of authorization by the council to appoint regional 
representatives in each regional district, the president recommended that 
in view of the uncertainty in regard to conditions in several parts of the 
country the matter be postponed until the time of the council meeting in 
September, 1925. It was resolved that the chairman of the committee on 
regional districts be requested to prepare proposed amendments to the 
constitution and by-laws, embracing provisions for regional vice-presidents 
for each of the regional districts developed, outlining in a general way 
their duties and responsibilities. 
Acting under direction of the council, the executive committee gave 
consideration to a communication received from the American Society of 
Certified Public Accountants and appointed a special committee to discuss 
with representatives of that society matters of mutual interest. The special 
committee appointed to represent the Institute consisted of John B. Niven, 
chairman; Harold B. Atkins, F. H. Hurdman, J. E. Masters and Carl 
H. Nau. 
The. special committee met with representatives of the American 
Society of Certified Public Accountants, and the chairman of the Insti-
tute's committee has had subsequent communications with the chairman 
of the committee of the American Society. The substance of the opinions 
Of the two committees seems to be that there should be no thought of 
departing from the standards set up by the Institute, but that there might 
be some points of contact upon which committees of the two organizations 
could cooperate or confer. 
The committee considered the phraseology of the constitution and by-
laws, especially in view of amendments which had been approved at the 
last annual meeting, and resolved that the committee on constitution and 
by-laws for the current year should be requested to give consideration to 
the possible desirability of a codification or simplification of the constitu-
tion and by-laws for submission to the next annual meeting. 
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The committee approved the work of the bureau of public affairs and 
commended the activity of the chairman, Mr. Pace, who requested that 
arrangements be made for the future financing of the committee. After 
full consideration it was resolved that the president and secretary of the 
Institute should prepare, on behalf of the executive committee, a com-
munication in the general form of a questionnaire, to be sent to all mem-
bers and associates of the Institute, explaining the work of the committee 
and of the bureau, drawing attention to the necessity for a definite method 
of financing, and asking that all members and associates indicate their 
opinion of the value of the committee's efforts, and their preference in 
regard to several methods of providing the needed revenue. It was re-
solved also that the letter should make request for any suggestions of a 
constructive character which might occur to members and associates. 
The response to the first questionnaire was disappointing, and under 
direction of the committee two subsequent efforts were made to induce 
members to express their opinion upon the subject and to make sugges-
tions for methods of financing. These three efforts elicited a total of 
1,094 responses from a membership of more than 2,000. In brief, the re-
plies indicate that of the 1,094 members and associates who responded, 911 
are in favor of continuing the work of the bureau of public affairs, 136 
are opposed and 47 failed to answer this particular question. The great 
majority of those who answered are opposed to an increase in dues, and 
many of them are opposed to assessments. 
This committee understands that the committee on public affairs will 
make a separate report to the council and that an effort will be made to 
ensure continuance of the work by voluntary subscriptions. The execu-
tive committee feels that the work is so important that it would be well 
to refer the whole question to the open meeting of the Institute with a 
recommendation that subscriptions be requested. 
A letter was received from the chairman of the committee on profes-
sional ethics asking the opinion of the executive committee as to whether 
engaging in the business of flotation of securities conjointly with public 
accounting was unprofessional or not. The executive committee resolved 
that the business mentioned is not compatible or consistent with the pro-
fessional practice of a public accountant. 
The committee, having received a report from the committee on pro-
fessional ethics alleging a violation of the rules of conduct of the Insti-
tute by a member, prepared a complaint and summoned the member to 
appear at the meeting of council held April 13, 1925, at Washington, D. C. 
It was resolved that all committees hereafter appointed should be 
requested to send to the offices of the Institute copies of all correspond-
ence conducted by such committees, and, if possible, copies of all cor-
respondence received by them. 
The committee has continued its investigation of the question of 
indemnity insurance for accountants in the hope that it would be possible 
to obtain such insurance from an American company. The matter has 
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been discussed with various agents and representatives of companies and 
it now appears that a reasonably satisfactory form of policy can be ob-
tained through one or more American organizations. The committee 
believes that it might be unwise for the Institute formally to approve any 
particular form of policy. It seems that the best course of action is to 
obtain the offer of as good a policy as can be obtained and submit it to 
the entire membership without official approval, but with a general rec-
ommendation that those who care to protect themselves by this kind of 
insurance should consider the suggested form of policy. 
The committee authorized the acceptance of an offer from a legislative 
reporting service to supply copies of all bills dealing with accountancy 
within thirty-six hours after their presentation in all state legislatures. 
The cost of this service was $350 per annum. As a result of this arrange-
ment the Institute has been kept advised of legislative developments 
throughout the country and has been able to give valuable information to 
accountants in the several states concerned. 
Acting under direction of the executive committee the counsel of the 
Institute has prepared and introduced in congress a bill providing that 
annual meetings of corporations of the District of Columbia incorporated 
as the Institute is incorporated may be held anywhere in the United States. 
This bill is before the senate and house of representatives and will prob-
ably be passed at the next session. 
Several activities of organizations which seemed to menace the good 
name of accountancy have been referred to J. Harry Covington, counsel 
for the Institute, for investigation and for such action as may be neces-
sary in order to protect the interest of the profession. 
In response to an invitation from the secretary of war that the Insti-
tute should send representatives to attend a meeting to be held at Wash-
ington, D. C., January 16, 1925, the president was authorized to appoint 
such representatives. The president appointed W. Sanders Davies, Arthur 
W. Teele and William H. West. 
An invitation was received from the Dominion Association of Char-
tered Accountants to attend the annual meeting of that association at 
Banff, September 1, 2 and 3, 1925. The president appointed John R. 
Ruckstell and C. R. Whitworth to represent the Institute at the meeting. 
The committee appointed the president of the Institute national coun-
cillor of the Chamber of Commerce of the United States of America to 
represent the Institute and empowered him to select the ten other dele-
gates to whom the Institute is entitled. 
The committee accepted on behalf of the Institute the offer of the 
Missouri Society of Certified Public Accountants, tendered by David L. 
Grey, to present a golf trophy for contest at annual meetings of the In-
stitute. 
A communication was received from Charles D. Hamel advising that 
the United States board of tax appeals had not found it desirable to 
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modify its rules so as to include all members of the Institute in the list 
of those admitted to practice before the board. 
At the request of The Journal of Accountancy, Incorporated, the 
committee considered the question of advertising which might be accepted 
for publication in The Journal of Accountancy and recommended that all 
advertisements accepted for publication should be supported by reasonable 
evidence of the truth of statements contained in such advertisements. 
The committee did its utmost to ensure the payment of dues of mem-
bers so that membership might not be terminated under the automatic 
provision of the by-laws. In spite of these efforts five members were 
dropped from the rolls at the end of January, 1925, for non-payment 
of dues. 
The following resignations were accepted: 
MEMBERS 
Robert Atkins John E. Reilly 
Louis C. Gerry Alfred Rose 
Franklin M. Harned George Schectman 
Charles L. Hehl Arthur R. Surpluss 
Charles Judson Louis H. Turrell 
Albert E. Keller Fred Louis Wilkinson 
B. P. Leister Fred Wixon 
Edwin E. Linz 
Respectfully submitted for the executive committee, 
J O H N B . N I V E N , President. 
A . P . RICHARDSON, Secretary. 
Washington, D. C., September 12, 1925. 
Report of the Board of Examiners 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : At its first meeting following the annual meeting of the 
Institute, September, 1924, the board of examiners organized for the 
ensuing year and elected A. S. Fedde, chairman; Arthur W. Teele, treas-
urer, and A. P. Richardson, secretary. 
During the year ended August 31, 1925, the board has held 9 meetings 
and has conducted examinations with results as follows: 
Passed Conditioned Failed 
September, 1924: 
Number taking all subjects 
4 4 
November, 1924: 
Number taking all subjects 
15 13 2 
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Passed Conditioned Failed 
Number taking one subject 
5 1 4 
December, 1924: 
Number taking all subjects 
1 1 
January, 1925: 
Number taking all subjects 
1 1 
February, 1925: 
Number taking all subjects 
1 1 
March, 1925: 
Number taking all subjects 
1 1 
May, 1925: 
Number taking all subjects 
22 13 2 7 
Number taking one subject 
4 4 
June, 1925: 
Number taking all subjects 
1 1 
July, 1925: 
Number taking all subjects 
1 1 
Examinations were conducted in the following cities: 
Written SEPTEMBER, 1 9 2 4 Oral 
St. Louis 
NOVEMBER, 1 9 2 4 
Baltimore Chicago 
Boston New York 
Columbia, S. C. 
New York 
Philadelphia 
Providence 
Written DECEMBER, 1 9 2 4 Oral 
New York 
J A N U A R Y , 1 9 2 5 
Portland, Oregon 
FEBRUARY, 1 9 2 5 
New York 
M A R C H , 1 9 2 5 
New York 
M A Y , 1 9 2 5 
Boston Boston 
Chicago Chicago 
Indianapolis New York 
New York 
J U N E , 1 9 2 5 
New York 
J U L Y , 1 9 2 5 
New York 
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The following are the results of examination of applicants to the 
Institute: 
Passed Conditioned Failed 
September, 1924: 
For admission as members 3 
For admission as associates 1 
November, 1924: 
For admission as members 9 1 
For admission as associates 5 5 
December, 1924: 
For admission as member 1 
January, 1925: 
For admission as member 1 
February, 1925: 
For admission as member 1 
March, 1925: 
For admission as member 1 
May, 1925: 
For admission as members 9 5 
For admission as associates 4 2 6 
June, 1925: 
For admission as member 1 
July, 1925: 
For admission as member 1 
Aggregate for year 36 2 18 
Also, during the year, 37 applicants were recommended for member-
ship and 10 for admission as associates on credit for other examinations; 
24 applicants were recommended for membership and 31 for admission as 
associates, having passed the Institute's examination for a C. P. A. certifi-
cate. Twenty-nine associates were recommended for advancement to 
membership. 
In addition, examinations of 938 candidates for C. P. A. registration 
were held by state boards cooperating with the Institute under its standard 
plan, with results as follows: 
November, 1924, examinations: 
Examinations held in Alabama, Arizona, Arkansas, California, 
Colorado, Delaware, Florida, Hawaii, 
Idaho, Indiana, Iowa, Kansas, Louisiana, 
Maine, Mississippi, Missouri, Montana, Ne-
braska, New Hampshire, New Mexico, 
North Dakota, Oregon, Rhode Island, South 
Dakota, Tennessee, Texas, Utah, Vermont, 
West Virginia, Wyoming. 
Passed Conditioned Failed 
152 120 236 
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May, 1925, examinations: 
Examinations held in Alabama, Arkansas, California, Colorado. 
Delaware, Florida, Idaho, Indiana, Kansas, 
Louisiana, Maine, Mississippi, Missouri, 
Nebraska, New Hampshire, New Mexico, 
Rhode Island, South Carolina, South Da-
kota, Texas, Utah, Vermont, Washington, 
West Virginia, Wyoming. 
Passed Conditioned Failed 
74 59 297 
Aggregate for year 226 179 533 
At the annual meeting of 1924 the board reported to the council that 
it had been giving consideration to a possible revision of the plan of 
cooperation in the conduct of examinations. This matter was immediately 
taken up by the new board and considered carefully. After review of all 
the aspects of the question it was resolved that it would not be desirable 
to make any change, but that the plan as amended in June, 1922, should be 
continued. 
The board records with regret the death of Hon. James O. Lyford, 
who had been chairman of the New Hampshire state board of accountancy 
for many years. Mr. Lyford was vitally interested in the progress of 
accountancy in his state and had cooperated loyally with the Institute. 
In order to establish regularity in regard to the time of meeting, the 
board resolved that it would meet on the first Tuesday of every month. 
This plan has been followed throughout the year with the exception of 
the midsummer months. 
Efforts have been made by one or two states to enter into an arrange-
ment with the Institute whereby the questions would be supplied by the 
Institute but the papers of candidates would not be forwarded to the 
Institute board for consideration or review. The arguments adduced in 
support of such a plan included expressions of legal opinion, generally 
from an attorney general, to the effect that the sending of papers outside 
the state would be a contravention of the law. There does not seem to 
be valid ground for this opinion and the board believes that there is no 
state in the union whose laws would prohibit compliance with the plan 
of cooperation as it is now designed. 
Furthermore, the board feels that when accountancy in any state has 
reached a certain point in its progress there is not so much reason to urge 
adoption of the plan of cooperation. The Institute's original offer to 
state boards was designed to bring about high standards and something 
approaching uniformity of standards. States which have thoroughly es-
tablished themselves are not in so much need of guidance by the Institute 
as those whose standards have not yet been sufficiently advanced. This 
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is one of the principal reasons why the board has not consented to a modi-
fication of the plan of cooperation. In the case of two states which might 
have been seriously inconvenienced the board permitted special consider-
ation on the understanding that in future there must be full cooperation 
or none at all. 
The papers from one state were received after the Institute's exam-
iners had completed their labors and accordingly the papers were returned 
without grading. It is essential to the success of the whole plan of 
coöperation that states should be prompt in carrying out the various 
requirements of the plan. 
All members of the board experienced a sense of deep regret that 
Waldron H. Rand, who had been a member for many years, felt it nec-
essary to relinquish his membership on the board. The matter was re-
ported to the council at its meeting of April, 1925, and C. Oliver Welling-
ton was elected to fill the vacancy. 
In the preparation of questions the board has followed established 
precedent and has asked members of all Institute committees and mem-
bers of state boards of accountancy to assist by the preparation and sub-
mission of at least one question and answer in accounting and in auditing. 
The response to this effort has not been altogether satisfactory in point 
of quantity, but some excellent material has been received and considered 
by the board. 
After consideration of the board's rule that re-examination must 
take place within three years of original examination in case of an appli-
cant who had been conditioned in one subject, it was resolved that this 
rule should be interpreted to permit re-examination at six semi-annual 
examinations following the date of original examination. 
The board appointed a sub-committee to give consideration to the 
financial condition of the board. During recent years the operations of 
the board have involved expenses somewhat greater than the revenues and 
it seemed necessary to bring about a saving or else to advocate an 
increase in fees. The sub-committee made suggestions which were 
adopted and resulted in a balanced statement for the year ended August 
31, 1925. 
It was resolved that accountants seeking admission by virtue of hav-
ing passed examinations should be advised that in the case of states 
cooperating with the Institute papers must be submitted for grading, and 
in the case of those states not cooperating there must be provided copies 
of the examination questions which candidates have been required to 
answer. 
After prolonged consideration of the requirements for admission to 
oral examination it seemed to the board expedient to raise the minimum 
age requirement from 30 to 40 years. The board feels that accountants 
under 40 years of age should be required to pass a written examination 
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and that the oral examination should be restricted to those who have had 
long experience in the public field and have gone beyond what is gen-
erally regarded as an examination age. 
The Elijah Watt Sells scholarship offered to the applicants to the 
Institute in the May examinations was won by Louis Toth. 
Respectfully submitted for the board of examiners, 
A . S . FEDDE, Chairman. 
September 14, 1925. 
Report of Committee on Nominations 
T o T H E A M E R I C A N INSTITUTE OF ACCOUNTANTS : 
G E N T L E M E N : The committee on nominations desires to place before 
the Institute the following list of nominees who have been approved by the 
committee on nominations. The nominees have been notified and have 
been requested to advise the committee as to their willingness to accept 
the nomination, and if elected to serve in the office for which named: 
President: 
William H. West, New York 
Vice-presidents: 
John F. Forbes, California 
Frederick A. Ross, New York 
Treasurer: 
Arthur W. Teele, New York 
Council for five years: 
Arthur H. Carter, New York 
Henry C. Magee, Pennsylvania 
John B. Niven, New Jersey 
Waldron H. Rand, Massachusetts 
Ernest Reckitt, Illinois 
Ernest A. Roden, Ohio 
C. R. Whitworth, Illinois 
Council for four years: 
Stanley G. H. Fitch, Massachusetts 
Auditors: 
R. J. Bennett, Pennsylvania 
Wm. P. Bickett, New York 
It was the unanimous wish of the nominating committee that John 
B. Niven, the present president, should be re-elected to the presidency for 
the coming year. No man has served the profession with greater dis-
tinction and devotion, and the committee would have been gratified to 
have had the privilege of placing his name again in nomination for the 
highest office in the profession. Mr. Niven, however, for personal reasons, 
requested that he be not re-nominated, and in view of his evident desire 
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that his name should not be put forward the committee regretfully 
acquiesced. It is the opinion of the committee that the established prece-
dent that the president should be re-elected to serve a second term is for 
the good of the Institute. In departing from that precedent on this occa-
sion the committee does so solely at the request of Mr. Niven. 
Respectfully submitted for the committee on nominations, 
E L M E R L . HATTER, Chairman. 
Report of Committee on Professional Ethics 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : The work of the committee on professional ethics dur-
ing the past year may be summarized as follows: 
One report, finding a prima facie case showing a violation of rules 
8 and 11 of the rules of professional conduct, was made to the executive 
committee. In consequence the offender was tried by the council, sitting 
as a trial board, found guilty and suspended for two years with the privi-
lege of asking for reinstatement upon a showing that the practices about 
which complaint had been made had been permanently abandoned. 
One complaint had to be referred to the executive committee for a 
ruling under rule No. 5. This complaint involved voluminous correspond-
ence, personal interviews, the exercise of considerable patience and an 
insistence not to take personal offense in the discharge of official duties. 
But your committee is glad to report that it was able to resolve this com-
plaint without citing the offenders for trial, upon a promise, both oral 
and in writing, to conform their practice with the rules of conduct, so 
long as they remained members of the Institute. 
Another complaint made by a chapter of the Institute was investi-
gated with the result that the matter about which complaint had been 
made was most effectively corrected by the firm itself, whose employee had 
offended without the knowledge of his firm. 
The correspondence of your committee continues to be quite heavy. 
Methods similar to those mentioned in previous reports have been em-
ployed in dealing with the matters which are brought to its attention and, 
while there still seem to be many infractions of some of our rules of 
professional conduct, there, nevertheless, also seems to be a steady, if not 
rapid, progress in the observance of the standards and rules which the 
Institute has adopted for the guidance of its own members and also for 
an example and a pattern to public accountants outside of its membership 
and for that steadily diminishing majority, the uninformed and unpro-
fessionally minded business public. 
The present chairman of the committee on professional ethics has 
been its chairman continuously since the organization of the Institute, 
except for an interval of two years during which he served as president 
of the Institute. He has tried to give his very best thought and effort 
to the work of the Institute. At this time he desires to avail himself of the 
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opportunity afforded by this formal and routine communication to prefer 
the request that he be not re-elected by the council for another year but 
be relieved of the long-imposed duties, burdens and responsibilities which 
he has hitherto cheerfully borne. 
Respectfully submitted for the committee on professional ethics, 
CARL H . N A U , Chairman. 
Report of Committee on Budget and Finance 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF A C C O U N T A N T S : 
G E N T L E M E N : We respectfully present our estimate of the revenues 
for the year ending August 31, 1926, and submit a recommendation as 
to appropriations in accordance with the following: 
GENERAL F U N D BUDGET 
Expenditure proposed: 
Stationery and printing $ 2,600.00 
Postage, express, telegrams and telephone 1,600.00 
Rent 6,000.00 
Annual meeting 500.00 
Chamber of Commerce, U. S. A 225.00 
Executive committee 500.00 
Committee on education 100.00 
Committee on federal legislation 200.00 
The Journal of Accountancy, Inc 6,200.00 
Year-books 2,000.00 
Salaries: 
Secretary 6,000.00 
Other salaries 12,000.00 
Traveling expenses 1,500.00 
General expenses 1,500.00 
Equipment 500.00 
Legal fees 4,000.00 
Bureau of public affairs 3,000.00 
Total $48,425.00 
Revenue estimated: 
Dues—members $41,000.00 
Dues—associates 4,150.00 
$45,150.00 
Interest on investments 900.00 
Interest on bank balance 200.00 
Sales of year-books 200.00 
The Journal of Accountancy, Inc 2,000.00 
Total $48,450.00 
E N D O W M E N T F U N D BUDGET 
Expenditure proposed: 
Salaries: 
Librarian . . . . $ 3,150.00 
Assistants 2,750.00 
Rent 3,000.00 
Postage, express and telegrams 250.00 
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Printing and stationery 400.00 
Books and magazines 1,300.00 
Postage and express on books 400.00 
Incidentals 250.00 
Equipment 700.00 
Total $12,200.00 
Revenue estimated: 
(In addition to the following noted income, there will 
be available $2,440.00 for purposes of this fund, re-
ceivable from the American Institute Foundation.) 
Interest on investments $10,880.00 
Interest on bank balance 85.00 
Circulating-library fees 275.00 
Sales of bulletins 10.00 
Total $11,250.00* 
*See head note—the said $2,440 mentioned therein being: an approximation. 
BOARD OF E X A M I N E R S BUDGET 
Expenditure proposed: 
Estimate of expenditures to be appropriated, also to 
expend out of the unexpended balance such other 
sums that have been or may be received as revenue 
by the board of examiners $ 6,000.00 
Revenue estimated: 
Fees $2,500.00 
State boards (paying part, at present $10.00 
each candidate to reimburse board for ex-
penses) 4,000.00 
$ 6,500.00 
Note—The expenditures proposed will necessarily be governed by the available 
revenue, the estimate stated being merely a general approximation in the absence of a 
sound basis for determining the number of candidates who will apply for examination 
during the ensuing year. 
T H E JOURNAL OF ACCOUNTANCY, INCORPORATED, BUDGET 
Expenditure proposed: 
Paper $ 5,600.00 
Printing 15,000.00 
Postage and express 2,550.00 
Salaries: 
Editor 6,000.00 
Other salaries 15,000.00 
Rent 7,600.00 
Stationery and printing 500.00 
Telephone 400.00 
Students' department 720.00 
Supplies 500.00 
Binding volumes 1,200.00 
Insurance 85.00 
Miscellaneous 150.00 
Wrappers 350.00 
Discounts 550.00 
Back copies 175.00 
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Bad debts 100.00 
Depreciation of furniture and fixtures 1,100.00 
Securing subscriptions 4,400.00 
Legal fees 100.00 
Total $62,080.00 
Revenue estimated: 
Subscriptions earned $44,000.00 
Advertising 12,000.00 
Sales of magazines 4,500.00 
Sales of indexes, bound volumes, binding, miscellaneous 2,600.00 
Sales of The Balance-Sheet 1,000.00 
$64,100.00 
135 CEDAR STREET CORPORATION BUDGET 
Expenditure proposed: 
Interest on bonds $ 5,279.17 
Taxes 2,500.00 
Heat, light and power 1,000.00 
Wages 1,964.00 
Elevator supervision 150.00 
Water 40.00 
Insurance 260.00 
General expenses 400.00 
Reserve for redemption of bonds 5,000.00 
Total $16,593.17 
Revenue estimated: 
Rent $16,600.00 
Respectfully submitted, 
H E N R Y C . MAGEE, Chairman. 
GEORGE K . HYSLOP, 
A R T H U R W . K E N W O R T H Y . 
August 17, 1925. 
Report of Committee on Constitution and By-laws 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF A C C O U N T A N T S : 
G E N T L E M E N : After due consideration of the matters referred to it 
by the council and of the suggestions offered by individual members, your 
committee recommends the following changes in the constitution: 
That article II, section 1, be amended by striking out all words 
following the first eight words in the section. The section will then 
read: 
"Section 1. The Institute shall consist of members and associates," 
That article II, section 2 (c) be amended by inserting after 
the word "application," the words "at least one year of which shall 
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have been in the United States of America." The section will then 
read: 
"(c) Accountants who shall present evidence of preliminary 
education satisfactory to the board of examiners, who shall have been 
in practice on their own account or in the employ of a practising 
public accountant for not less than five years immediately preceding 
the date of their application, at least one year of which shall have 
been in the United States of America, who shall be recommended by 
the board of examiners after examination and elected by the council." 
That article II, section 2 (d) be amended by inserting after the 
word "application," the words "and at least one year of which shall 
have been in the United States of America." The section will then 
read: 
"(d) Accountants in practice who shall present evidence of pre-
liminary education satisfactory to the board of examiners, who shall 
have been in practice on their own account or in the employ of a 
practising accountant for not less than ten years, one year of which 
shall have immediately preceded the date of application and at least 
one year of which shall have been in the United States of America, 
who shall be recommended by the board of examiners after examina-
tion and elected by the council." 
Article II, section 2 (e)—Strike out the sentence beginning "Such 
applicants," etc. The section will then read: 
"(e) Accountants engaged in accountancy instruction in schools 
recognized by the examining board, who shall have been engaged in 
teaching accountancy subjects in such schools for a period of not less 
than five years next preceding the date of their application and shall 
be in possession of a certified public accountant certificate of a stand-
ard recognized by the examining board." 
Article II, section 2 (f)—Strike out. 
Article III, section 1. After the bracket following the word 
"state" in the first paragraph, insert the words "ex-presidents of the 
Institute." Amend the last paragraph of section 1 by inserting after 
the words "members in practice and" the words "with the exception 
of the ex-presidents." Section 1 will then read: 
"Section 1. The governing body of the Institute shall be a council 
consisting of thirty-five members in practice (not more than six of 
whom shall be residents of the same state), ex-presidents of the 
Institute and the following officers: 
A president (the same person shall not be elected for more than 
two years in succession). 
Two vice-presidents (both of whom shall not be residents of the 
same state). 
A treasurer. 
The foregoing officers and members of the council shall be mem-
bers in practice and with the exception of the ex-presidents shall be 
elected at the annual meeting and shall hold office until their successors 
shall have been elected and installed." 
The committee also recommends the following change in the by-laws: 
Add to Article V an additional section numbered 3, as follows: 
"Section 3. A member or an associate whose certificate as a 
certified public accountant shall have been revoked or withdrawn by 
165 
American Institute of Accountants Year-Book 
the authority of any state or territory of the United States or of the 
District of Columbia shall be summoned to appear before the council 
sitting as a trial board to show cause why he should not be suspended 
or expelled from the Institute. Due notice of such hearing shall be 
prepared by the executive committee and sent by the secretary to the 
member or associate concerned at least thirty days prior to the date 
of such hearing." 
At the request of several members, the committee has also prepared 
and submits, without recommendation, an additional section to be added to 
article II of the constitution, the section to be numbered 6, as follows: 
"Section 6. After March 31, 1926, no applicant shall be admitted 
as a member or an associate of the Institute and no associate shall be 
advanced to membership who is not the holder of a certified public 
accountant certificate issued by the state in which such applicant for 
admission or advancement resides or practises." 
Respectfully submitted, 
T . EDWARD Ross, Chairman. 
GEORGE F . MELDRUM 
ALEXANDER C . R A E 
Report of Committee on Education 
T o T H E COUNCIL OF T H E A M E R I C A N INSTITUTE OF ACCOUNTANTS : 
G E N T L E M E N : The character of work undertaken this year has been 
such that as yet no part of the work has been completed. Progress has 
been made, and it is hoped that another year will see sufficient advancement 
to warrant offering the results as a contribution to an educational 
programme. 
The work of the committee has taken the form of an investigation 
into the kind and character of activities which constitute the practice of 
accountancy. Once these activities have been defined, differentiated, classi-
fied and weighted as to importance, it will be the purpose of the committee 
to determine the type of knowledge and technique of application necessary 
to meet the requirements of practice. 
With such data classified and properly arranged, it should be possible 
to offer to educational institutions preparing students for accountancy a 
graded course of study suitable for that purpose, at least. Whether or 
not it will be practicable to go beyond that point and adapt that course to 
the requirements of institutions whose aim is to teach the subject of 
accounting as an incident to other courses is conjectural. Also it appears, 
from the point of view of the Institute, to be a matter of minor importance 
until more progress has been made in solving the major problem. 
The council, at a meeting of the Institute held on April 13, 1925, 
referred to the committee on education the following remarks made by 
Mr. Bacon at that meeting: 
"I was in the office of G. V. W. Lyman a few days ago. Mr. 
Lyman is one of the members of this committee, and knowing that I 
was going to be here Mr. Lyman suggested that I speak to you about 
something that has been in his mind—that is, the advisability of 
urging that a degree of accountancy be given by educational institu-
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tions, as distinguished from a degree for completing courses in com-
merce. The thought is that the Institute has an opportunity, or rather 
that accountancy has an opportunity here to put itself forward in a 
very proper way and to show that the field of accountancy is a distinct 
field of its own and that a degree is a proper and pertinent thing to 
have for those who complete a course in accountancy. On the other 
hand, the suggestion is made that a distinct degree in accountancy is 
a good thing from the standpoint of educators themselves, that a 
college that offers such a degree offers a distinct advantage to those 
who accept the privileges extended by that institution. I have nothing 
more to say with reference to that, except to offer this in a preliminary 
way, so that when the committee makes a formal recommendation, if it 
does, it will not come as an altogether new thing." 
The chairman referred this matter to the members of the committee, 
asking for an expression of opinion on the question. Three of the five 
members are opposed to the suggestion, one is in favor thereof, and one 
has failed to respond to the request for an opinion. 
Summarized briefly, the substance of objections to the suggestion is 
that a public accountant should have instruction in all the fundamentals of 
business in addition to specialized work in accountancy subjects. The 
scheme of courses now leading to a degree in commerce is such as to give 
accountancy students training along business lines as well as to afford 
an opportunity for specializing in accountancy. Provision for designation as 
a C. P. A. is now made in all the states, and it does not appear feasible to 
recognize by a specific degree graduates who are engaged in accounting 
work in the non-professional field. In other words, sufficient recognition 
now is given to accountants, either through state governments which grant 
the C. P. A. degree or private institutions which grant a degree in 
commerce. 
In justice to G. V. W. Lyman, a member of the committee who 
advanced the suggestion, his views on the subject should be incorporated 
in this report: 
"I delayed replying to your letter of May 4th regarding the adop-
tion by universities of a degree for the completion of a proper course 
of study in accountancy and collateral subjects until I could get 
the opinion of the others. 
"I, as chairman of the educational committee of the Society of 
Louisiana Certified Public Accountants, took the matter up with that 
society at a special meeting called to discuss the subject on May 21st 
with the result that the following motion was unanimously adopted by 
that society. 
" 'RESOLVED that this society favors the institution by colleges and 
universities of courses of accountancy and the conferring by them of 
an appropriately titled degree to graduates of such courses, said degree 
to be equal in dignity to that of LL.B.' 
"It was the sense of this meeting that the accounting profession 
had reached such a degree of advancement and its academic require-
ments and the training necessary properly to practise it had now 
reached such a plane that it was only fitting and proper that like the 
other learned professions a completion of the required academic educa-
tion should be acknowledged by a proper college degree. It was 
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pointed out that such universities as Harvard, Columbia and others 
were now giving advanced courses in accounting and kindred subjects 
but that no distinctive degree was given on the completion of the 
scholastic efforts to designate the fact that in an academic way the 
student was fitted to enter upon the practice of the profession of 
accountancy. 
"Does it not strike you that it would not only be of advantage to 
the profession of accounting but also to the universities to establish 
such a degree at an early date? 
"Without having taken the matter up with the universities, but as 
a teacher for some ten years or more, it seems to me that those univer-
sities now having a sufficiently complete course in accounting and kin-
dred subjects would be advantaged by the adoption of an accounting 
degree as it would tend to increase the number of students in these 
courses and many more students would complete these courses than 
do at present when no academic degree is offered." 
Respectfully submitted, 
J O H N R . W I L D M A N , Chairman. 
DAVID H I M M E L B L A U , 
J . H U G H JA CK SO N , 
G U Y V . W . L Y M A N , 
J A M E S M . M C C O N A H E Y . 
September 9, 1925. 
Report of Committee on Publication 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : The report of the committee on publication for the past 
year has to deal only with matters relating to The Journal of Accountancy 
and the Bulletin of the Institute, no other publication activities having been 
entered upon or taken under consideration during the year. 
The committee's responsibility for the Bulletin is purely nominal and 
it rests upon the committee merely to report that the circulation increased 
from 3166 at September 1, 19124, to a high point of 3983 at April 1, 1925, 
and dropped back by August 1, 1925, to 3652. There being in all 2008 mem-
bers and associate members of the Institute, the circulation among non-
members thus amounts to upwards of 1600. 
In the case of The Journal of Accountancy the committee regrets to 
report a decline in the circulation from a high point of 12,019 on September 
I, 1924, to a low point of 10,927 on January 1, 1925, with a recovery to 
11,371 on August 1, 1925. During the year, therefore, there has been a net 
loss in circulation of 648, or 5.4%. 
Deducting the number of copies mailed to members and associate mem-
bers, it appears that the non-member circulation has decreased from 10,114 
on September 1, 1924, to 9364 on August 1, 1925, a decline of 750, or 7.5%. 
This loss of non-member circulation must necessarily be viewed with 
concern. The cause and an appropriate remedy should be sought. 
With this in view an analysis has been made, and is presented below, 
of the subject matter of the Journal for the past year, and together with 
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this a classification has been made of the contributing authors of that part 
of the contents described in the analysis as "special articles." To render 
the comments which follow clear, the analysis is introduced at this point. 
Journal of Accountancy 
A N A L Y S I S OF SUBJECT MATTER 
FROM 
SEPTEMBER, 1924 , TO A U G U S T , 1 9 2 5 
REGULAR DEPARTMENTS AND I N S T I T U T E MATTERS ( 5 8 . 7 5 % ) : 
Pages 
Editorials 110 
Income-tax department 96 
Students' department 183 
Correspondence (8 letters) 14 
Book reviews (30 titles) 30 
Index to current literature 69 
Institute examination papers (2 exams.) 37 
Answers to Institute law questions 9 
Reports of president and committees 16 
564 
SPECIAL ARTICLES (41.25%) : 
Articles Pages 
Accounting for specific industries 7 83 
History and status of accounting 8 58 
Economic and legal phases of accounting 4 48 
Outline of courses of instruction in accounting . . . 9 36 
Accountants' reports and office management 4 33 
Theory of taxation 3 27 
Income-tax practice and procedure 2 24 
No-par-value stock, theory, taxation, etc 3 19 
Income tax—specific cases 2 18 
Budgets and business management, specific cases 2 14 
Budgets and business control, general 1 13 
Use and occupancy insurance 1 12 
Investment trusts 1 8 
Mathematics of investment 1 3 
48 396 
960 
It is not intended to draw any unjustifiable distinction between the 
subject matter comprised in the first group of regular departments and 
Institute matters, representing 58.75% of the Journal, and the second group 
of special articles representing the remaining 41.25%. Nor is there for one 
moment a thought of failing to acknowledge the able work of the con-
tributors to this group: Mr. Rusk, director of the income-tax department; 
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Mr. Finney, director of the students' department, the gentlemen who have 
furnished the reviews of books, and last but not least, our indefatigable 
editor and his staff. This section forms the head and backbone and not a 
little of the spirit of the Journal. The feeling cannot be avoided, however, 
that it represents too large a proportion of the Journal, or to express the 
condition more accurately, that the section represented by special articles 
is too small. 
A classification of the contributors of the special articles appears to 
show rather conclusively that the responsibility for this state of affairs 
rests solely upon the practising members of the Institute. 
The forty-eight special articles were contributed by forty-four authors, 
who fall under the following classifications: 
Practising accountants in the U. S. A 25 
Professors of accounting 11 
Other contributors 8 
44 
By no means all the practising accountants were members of the 
Institute. The names can be reclassified as follows: 
Members and associates of Institute (including one not in practice 
and one professor of accounting) 19 
C. P. A.'s not members of Institute (including two professors 
of accounting) . 6 
Other accountants in practice 4 
Other contributors (including eight professors of accounting) ..15 
44 
It will thus be seen that less than one per cent of the members and 
associates of the Institute contributed articles during the year. When it 
is remembered that the Journal constitutes the one authoritative medium in 
the country for the publication of articles of value to the profession, it 
would seem that the dearth of contributions by accountants in practice, and 
more particularly by members of the Institute in practice, is an indication 
of a certain degree of inertia. Either the profession lacks men of the 
necessary breadth of experience who are willing to devote the time requisite 
for a well considered presentation of subjects within their knowledge which 
should form a part of the literature of the profession, or too large a 
proportion of such men engage in authorship on their own private account. 
It is only fair to acknowledge the indebtedness of the Journal to the profes-
sors of accounting who have come generously, in proportion to their num-
bers, to the aid of the Journal, in spite of the fact that authorship on their 
own account is more naturally to be looked for among them than among 
practising accountants. 
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A further classification has been made with a view to localizing the 
delinquency. Of the twenty-five practising accountants, fourteen were New 
York men, who contributed seventeen articles; two were from Illinois; one 
man in Utah contributed two articles, and one article each was contributed 
from the states of California, Florida, Minnesota, Missouri, Pennsylvania, 
Virginia, Washington and Wisconsin. When the matter is expressed in 
this form further comment is almost superfluous. 
What the Journal needs is the support of a score or so of the most 
outstanding men in the profession who will definitely bind themselves to 
the contribution of one or more articles each, on specified dates and dealing 
with specified subjects, out of the wealth of their experience and the ver-
satility of their thought. When the public who are interested in accounting 
recognize that in every issue of the Journal can be found, in addition to 
the regular features, one or more articles by the mental giants of the 
profession, the question of circulation will no longer give cause for anxiety. 
Respectfully submitted for the committee on publication, 
HERBERT C . FREEMAN, Chairman. 
September 14, 1925 
Report of Committee on State Legislation 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : During the past year the legislatures of all the states 
and territories in the United States, except five, have been in session. In 
approximately one-half of them legislation affecting the practice of public 
accounting has been introduced, and your committee has corresponded on 
the subject at some length with local members of the Institute. As the 
important features of these bills and the final action thereon have from 
time to time been published in the Institute Bulletin, it seems unnecessary 
to state them at length in this report, but a recapitulation of final action 
as reported to the committee is attached to and forms a part of this report. 
While the various bills introduced have in most cases adhered closely 
to the principles endorsed by the Institute there has been in evidence a 
widespread and determined effort on the part of non-certified accountants 
to obtain certificates through the operation of a waiver clause. An 
attempt has been made in some cases to justify this effort as a remedy 
for evils already existing, upon the grounds that no other remedy is 
available; but the reason given is far from convincing. The waiver 
privilege has now been granted in all states and territories, and your com-
mittee has consistently opposed any further extension of it, except in 
those cases where it was coupled with the so-called restrictive clause. 
It is apparent that members of the Institute and all others interested 
in the maintenance of proper professional standards must be constantly on 
the alert to checkmate the efforts of those continually striving to break 
down such safeguards as have already been established. 
171 
American Institute of Accountants Year-Book 
In California a bill introduced to repeal the present law and abolish 
the state board was defeated in the senate by a vote of 18 to 17. In North 
Carolina the new law appears to permit anyone to give accounting advice, 
or perform accounting service, provided only that he does not hold him-
self out to be a public accountant or a certified public accountant. In 
Tennessee the law passed this year contains qualifying requirements below 
those generally considered necessary and re-enacts the waiver clause. In 
this state many of the local accountants manifested an active interest in 
the proposed legislation, and it is most unfortunate that they were unable 
to secure closer cooperation. It seems probable that concerted action 
might well have resulted in the passage of a law of which every reputable 
accountant in Tennessee might have been proud. In Illinois the new 
law, not approved by Illinois accountants who were refused a hearing, 
provides for two classes of accountants, public accountants and certified 
public accountants, and for an eventual elimination of the latter title. 
During the year ended August, 1924, the committee on state legislation 
devoted a great amount of time to the collection of data to be used as the 
basis of a model C. P. A. law, and to an exhaustive study of replies 
received to letters sent to accountants in all states, to the end that a model 
law might be prepared which would reflect as far as possible the views of 
all members of the Institute. The data collected are contained in the 
files of the committee, and a summary of the committee's efforts is found 
in the report submitted to the council at its meeting a year ago. In the 
preparation of the suggested model law, your committee has found the 
work of its predecessors most helpful. 
It is obvious that any model accepted and endorsed by the Institute 
can be only suggestive, and should be carefully considered, not only by 
the local accountants who are interested and familiar with local conditions, 
but by a lawyer who is thoroughly informed in regard to the statutes and 
legal procedure of the state, in order that the bill as introduced may con-
form thereto. 
In preparing this draft, your committee has drawn freely upon bills 
introduced in various states, using those provisions which seemed most 
desirable. The application of the principles defined in the bill as it may be 
finally approved by the Institute must, of course, be left to the judgment 
of those familiar with the situation in the state where it may be intro-
duced. 
The bill as submitted includes the so-called "restrictive clause" the 
principle of which has already been approved by the Institute. It also 
includes a "privileged communication" clause, and one providing that 
working papers, memoranda, etc., prepared by the accountant during the 
course of an engagement, shall remain the property of the accountant. 
The committee suggests that its draft be referred to the counsel of 
the Institute for his approval, and if approved by him that it be published 
in the Bulletin and brought before the council for consideration at its 
meeting in April, 1926. 
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In conclusion the committee desires to express its appreciation of the 
assistance received by it in carrying on its work from the secretary and 
many members of the Institute with whom it has been in correspondence. 
Respectfully submitted for the committee on state legislation, 
L E W I S G . F I S H E R , Chairman. 
P . W . R . GLOVER. 
A . WENZELBURGER. 
RECAPITULATION OF STATE ACTION 
CALIFORNIA : Several C . P. A. laws were introduced, as well as amend-
ments to the old law, which were approved by the state society. All were 
defeated. Senate bill No. 813, the last one introduced, which provided 
for the repeal of the C. P. A. law, was defeated in the senate by a vote of 
18 to 17. 
COLORADO: A bill endorsed by the state society was introduced and 
defeated. 
DISTRICT OF COLUMBIA: N O C . P . A . legislation was attempted. A 
judicial decision in the case of H. Ely Goldsmith v. District Board of 
Accountancy states in effect that an applicant for a district certificate is 
entitled to a knowledge of all matters considered by the board as affecting 
his case. 
GEORGIA: A bill introduced and reported by the senate judiciary 
committee with recommendation of passage was defeated. 
I D A H O : A bill amending the old law was introduced, but defeated. 
ILLINOIS : A bill endorsed by the state society was introduced but 
later withdrawn to avoid undesirable amendments. Bills not approved by 
the state society were introduced and a hearing thereon requested by 
representatives of the society was refused. The bills passed both houses 
and were allowed to become law without the signature of the governor. 
The new laws place the administration of the C. P. A. law in the hands 
of a department of registration and education, together with numerous 
other professions and trades. They contain the restrictive clause and 
provide temporarily for two classes of registration, "certified public 
accountants" and "public accountants." They also provide that all candi-
dates certified by the newly created board shall be designated as "public 
accountants." 
INDIANA : A bill containing many desirable features was introduced 
and defeated. 
I O W A : There was some agitation in regard to reactionary legislation, 
but the only action finally taken covered two minor amendments to the 
present law. 
M I C H I G A N : A new law was passed which contains many good fea-
tures and few objectionable ones. It provides for the issue by the state 
board of registration cards; nomination of candidates for appointment to 
the state board by the state society; contains restrictive and privileged com-
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munication clauses, and prohibits the use of any title by a public accountant 
other than certified public accountant. 
M I N N E S O T A : A bill containing several objectionable features, includ-
ing waiver of examination in certain cases, was introduced but failed to 
pass. 
M I S S O U R I : An amendment to the present law covering the privileged 
communication clause was introduced, but was not passed. 
NEBRASKA : A bill practically the same as that introduced in Michigan 
was introduced but the committee is not advised as to its final disposition. 
N E W YORK : The so-called Phelps-Downing bill endorsed by the 
state society, and following closely the lines of the McGinnies bill which 
was passed during the previous year and vetoed by Governor Smith, was 
introduced and killed in committee. Three other bills not endorsed by 
the state society were introduced but were not passed. 
N E W M E X I C O : A new bill was introduced but the committee has no 
report as to its final disposition. 
N O R T H C A R O L I N A : A new law containing the restrictive clause was 
enacted. Section 1 apparently permits anyone to give accounting service 
or advice provided he does not hold himself out to be a certified public 
accountant or public accountant. 
N O R T H D A K O T A : A proposed amendment confining municipal audits 
to residents of the state was killed in the senate. A new law was enacted 
providing for appointment by the governor of a state board consisting of 
three certified public accountants and permits the establishment of recipro-
cal relations with other states. 
O K L A H O M A : N O C . P . A . legislation was attempted. A suit has been 
brought for the purpose of testing the constitutionality of the restrictive 
clause. It is held unconstitutional in the trial court, supreme court and 
court of appeals. The committee is not advised whether or not it is 
intended to carry it further. 
OREGON : Proposed legislation re-enacting the waiver clause and 
opposed by members of the Institute was killed in committee. 
P E N N S Y L V A N I A : A law was enacted authorizing the employment of 
of certified public accountants by certain school districts. The state board 
has modified its rules by recognizing two years' experience on the investi-
gating staff of a department of the state or federal government in lieu of 
two years' employment on the staff of a public accountant. 
P H I L I P P I N E I S L A N D S : A new bill was introduced containing no objec-
tionable features but the committee is not advised of its final disposition. 
S O U T H D A K O T A : A new law was enacted authorizing the director of 
audits and accounts to make all municipal audits on request for a fee of 
$8.00 a day and expenses. 
T E N N E S S E E : T W O bills were introduced, one sponsored by members 
of the state board and one by the Tennessee Institute of Accountants. 
Neither one was desirable and your committee corresponded at consider-
able length with a number of Tennessee accountants who manifested a 
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considerable interest in the matter. The law as finally passed seems 
entirely too broad in its qualifying requirements and re-enacts the waiver 
clause. 
A L A S K A : The C . P . A . law was held invalid by the attorney general 
because of its failure to provide for the creation of a state board. A new 
law was passed and approved April 28, 1925, remedying this defect. It is 
one that can be wisely followed by many of the states. 
Report of Special Committee on Administration of Endowment 
T o T H E C O U N C I L OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : The special committee charged with the duty of admin-
istering the endowment fund of the American Institute of Accountants 
reports for the information of the council continued progress in the scope 
and influence of the bureau of information which is conducted by the 
Institute with funds provided by the income from the endowment. 
Certain statistics are attached to this report which illustrate the steady 
and satisfactory growth of activities. For example, the number of refer-
ences, including readers who have taken advantage of the facilities of the 
library, in the year ended August 31, 1925, amounted to 4,104. This figure 
compares with 3,603 in the preceding year. It will be noted from the 
figures given in the attached exhibit that the increase in references during 
the past four years has been roughly 500 a year. The committee regards 
this steady growth as an indication of the permanent usefulness of the 
library and bureau of information. 
The circulation department which was begun in 1924 has met with 
increasing success and during the year ended August 31st the total number 
of books and pamphlets circulated was 1,985. 
Two special bulletins have been published by the library and in 
addition there has been a summary of important new literature in each 
issue of The Journal of Accountancy. 
It has been necessary to increase the number of librarians from two to 
three to deal with the demands which are made upon the Institute. 
An important factor in the financial stability of the endowment is 
found in the fact that the investments of the fund which originally cost 
$184,563.77 had a market value at August 31st this year of $203,607.26. In 
addition to the proceeds of endowment investment there is available for 
educational purposes of the Institute the revenue from investments in the 
American Institute of Accountants Foundation. These investments had 
at August 31st a market value of $37,798.75. 
The committee held one formal meeting during the year to consider 
the possible desirability of undertaking further publication of accounting 
texts. Several new books have been under consideration and from time 
to time the endowment will probably issue books which future committees 
may feel will be of educational value. The committee has also given 
consideration to the possibilities of stimulating the sale of The Accountants 
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Index and Supplement but regrets to have to report that these efforts have 
been practically unproductive. 
The bureau of information and the library are expressions of high 
professional desire and the committee trusts that they may render an 
ever-increasing service to the whole body of American accountants. The 
committee will welcome suggestions of ways in which this may be the 
more readily accomplished. 
Respectfully submitted for the special committee on administration of 
endowment, 
GEORGE O . M A Y , Chairman. 
September 14, 1925. 
L I B R A R Y R E P O R T 
SEPTEMBER 1, 1 9 2 4 — A U G U S T 3 1 , 1925 
Reference 
1919 1920 1921 1922 1923 1924 1925 
572 831 1444 2630 3021 3603 4104 
Circulation 
1924 1925 
Books 405 841 
Pamphlets 741 1144 
Total 1146 1985 
Reference Collection 
Books and magazines Aug. 31, 1924 Additions Aug. 31, 1925 
Bound 3751 464 4515 
Unbound books 4333 615 4948 
Total 8084 1079 9163 
Added value $1,530.61 
Circulation Collection 
Books Aug. 31, 1924 Additions Aug. 31, 1925 
Bound 154 27 181 
Unbound 29 8 37 
Total 183 35 218 
Added value $99. 
Collections from circulation, $273.17. 
Special bulletins, 2. 
Current literature—12 issues of The Journal of Accountancy. 
Report of Special Committee on Other Organizations 
T o T H E COUNCIL OF T H E AMERICAN I N S T I T U T E OF A C C O U N T A N T S : 
G E N T L E M E N : The special committee appointed by the president of the 
American Institute of Accountants, pursuant to a resolution of the coun-
cil, to consider questions relative to the relationships which exist or may 
exist between the Institute and other societies of accountants, held a con-
ference with a similar committee of the American Society of Certified 
Public Accountants in New York, March 18, 1925. 
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The Institute representatives presented as a basis of discussion a 
memorandum which had been prepared by them. A memorandum was 
also introduced by representatives of the American Society of Certified 
Public Accountants. 
The conference lasted about three hours and the discussion resolved 
itself into a consideration of two main topics; (1) the possibility of an 
amalgamation of the two organizations, and (2) in the event of amal-
gamation appearing impossible, the determination of points of con-
tact with a view to cooperative efforts. 
Although the idea of one national society contained a strong appeal to 
the conferees, the unanimous opinion of the meeting seemed to be that 
amalgamation was impracticable. Each organization has a distinct field 
and it did not seem likely that the differing purposes could be reconciled. 
It was recognized, however, that the objects of the two organizations 
are similar in some ways, making possible cooperation in certain activities. 
A resolution was therefore passed that, as a result of all the suggestions 
presented, the presidents of the two organizations be appointed a com-
mittee of two to consider the points of possible contact and prepare sug-
gestions for cooperation. 
Since the conference between the committees, the chairman of the 
Institute's committee has been in communication with the chairman of 
the Society's committee, but definite recommendations are not yet avail-
able. 
The memorandum prepared by the Institute's committee is presented 
herewith as an expression of the unanimous opinion of the committee: 
MEMORANDUM PREPARED BY A SPECIAL COMMITTEE OF 
T H E AMERICAN INSTITUTE OF ACCOUNTANTS APPOINTED 
TO CONSIDER RELATIONSHIPS BETWEEN ACCOUNTING 
ORGANIZATIONS 
The special committee, appointed by the president of the American 
Institute of Accountants pursuant to a resolution of the council to consider 
questions relative to the relationships which exist or may exist between the 
Institute and other societies of accountants, has given careful thought to 
the matters before it and believes that it would be well to prepare in brief 
a summary of what the committee conceives to be fundamental principles 
accompanied by some historical data. 
There has been an unfortunate prevalence of misconception in regard 
to the aims and accomplishments of the Institute. It is not the purpose 
of this committee to analyze the reasons which may be responsible for 
such misunderstandings. The committee believes that its function is a 
study of facts without special reference to erroneous opinions from what-
ever cause arising. 
At the outset, the committee deems it desirable to direct attention to 
certain developments in accountancy with which the Institute has been 
concerned. In this category are included items which have been the most 
commonly misunderstood and not those vital and far-reaching activities 
of the Institute concerning which there is practically unanimous approval. 
For example, the committee does not consider it necessary to rehearse 
such accomplishments as the bureau of information, conducted in conjunc-
tion with the Institute's library, nor the bureau of public affairs. These 
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and many other matters are not controversial. The subjects to which the 
committee believes that it should refer briefly are: 
1. The relationship of the Institute to other organizations of ac-
countants. 
2. The Institute's attitude toward the certified public accountant cer-
tificate. 
3. Cooperative efforts of the board of examiners of the Institute 
with state boards of accountancy. 
T H E R E L A T I O N S H I P OF T H E INSTITUTE TO O T H E R ORGANIZATIONS 
OF ACCOUNTANTS 
When the American Institute of Accountants was founded in 1916 it 
succeeded the American Association of Public Accountants which had 
become an organization consisting for the most part of members of state 
societies. Harmonious relations existed between the national organiza-
tion and the state societies and the change of form of the national body 
was not due to any differences between it and state groups. The princi-
pal reason for the change was the fact that many state societies were 
largely inoperative and that requirements for admission to state societies 
were undesirably lacking in uniformity. Furthermore, there was the dif-
ficulty of enforcing a code of ethics or even elementary rules of conduct 
when membership in the national organization was indirect through local 
societies. Accordingly, the American Institute of Accountants was founded 
with the provisions that all membership should be direct and that all 
admissions after the original transfer of members from the American 
Association of Public Accountants should depend upon the passage of 
an examination conducted by the Institute itself and the satisfaction of 
preliminary requirements such as proper education, length of professional 
experience, personal reputation, etc. 
In 1922 the Institute resolved that the board of examiners should be 
authorized in its discretion to extend recognition to the possessors of cer-
tain American and foreign professional certificates and membership in 
some of the British societies. The sentiment of the Institute toward other 
societies has always been cordial and the most amicable relationships now 
exist with the principal state societies and with many foreign bodies. 
The Institute is the premier national organization of the profession, 
but there are many members, perhaps a majority, who feel that there may 
be room for societies and other organizations having no special profes-
sional requirements for admission, to embrace the number of accountants 
who have not yet reached the standard demanded by the Institute. If 
such an organization has been or may be at any time created, founded 
upon principles of benefit to the profession, animated by a desire to 
cooperate in all that makes for the progress of accountancy and in itself 
desirous to establish firm and friendly relationship with the Institute 
such an organization should be encouraged and assisted in every proper 
way. 
Quite obviously the high standards of the Institute—and in passing 
it seems worthy of note that many members of the Institute are in favor 
of even higher standards for this body—preclude the possibility of 
admitting men and women whose experience, education or ability is not 
equal to the Institute's demands, and if there be a large body of such 
accountants the Institute would be the last to deny the need for another 
organization in which the standards would be less exacting. 
It has been suggested that the Institute lower its standards or, alter-
natively, that it provide for a larger body by the creation of additional 
classes of membership. 
But the public does not differentiate and would not do so between 
the various classes of an organization. For example, it is unlikely that 
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the average business man would draw any line between the associate and 
the member of the Institute. To the business man all who are associated 
with the Institute are on an equal footing. The effect of establishing any 
lower class of membership would therefore be to lower the public estima-
tion of the significance of membership. 
The present requirements for admission to associate membership are 
as a matter of fact quite liberal. Under the provisions of the constitution 
and the rules of the board of examiners any practising accountant who 
has had two years' professional experience, if he be a certified public 
accountant of a state having acceptable standards and has received such 
certificate as a result of examination, may be admitted to the Institute with-
out further examination. If such an accountant be a member of a foreign 
society recognized by the board of examiners of the Institute and has 
obtained his membership by virtue of examination, he also may be ad-
mitted to the Institute without further examination. The board of exam-
iners exercises its discretion in each individual case, but no obstacle to 
the admission of desirable members is likely to be encountered. Further-
more, a man or woman possessing a certificate of graduation from a 
school of recognized standing, granting a collegiate degree, is given credit 
for having two years of public accounting experience. These provisions 
make it possible to admit to the associate class the great majority of men 
and women who are actually engaged in accounting but have not yet had 
five years' experience demanded in the case of members. It is impor-
tant that the facility of admission to the Institute as an associate should 
be emphasized. The committee believes that many of the present mem-
bers have failed to grasp the extremely liberal provisions which in effect 
provide for the admission of every certified public accountant who has 
passed a proper examination and has been in practice long enough to 
demonstrate his ability. 
This committee believes that there may be other organizations with 
constructive and definite programmes of real value which should be en-
couraged. There are, however, some organizations with which the Insti-
tute is entirely out of sympathy. For example, the so-called Institute of 
Chartered Accountants of California does not seem to this committee to 
be worthy of inclusion among organizations recognized by the Institute. 
The National Association of Certified Public Accountants is another 
case in point; and here it may be well to give certain salient facts for 
information: 
The National Association of Certified Public Accountants was incor-
porated in the District of Columbia June 6, 1921, and immediately became 
active in endeavoring to secure members to whom so-called C. P. A. cer-
tificates were issued. Matters had reached such a point at the beginning 
of September that on the second of that month the executive committee 
resolved that the committee on state legislation should be requested to 
make investigation and report with recommendations to the executive com-
mittee prior to the meeting of September 19, 1921. The committee on 
state legislation was authorized at the same time to consult with the 
Institute's counsel. The matter was accordingly referred to Cravath, Hen-
derson, Leffingwell and deGersdorf, at that time counsel for the Institute. 
Upon receipt of opinion from this counsel it was resolved at a meeting 
of the executive committee on October 3rd that Judge J. Harry Covington 
should be asked to express an opinion as to the proper action to be taken. 
Judge Covington wrote asking for evidence which could be used in 
prosecuting the National Association of Certified Public Accountants. 
The executive committee authorized the committee on state legislation to 
obtain such information, to employ a detective, if necessary, and to supply 
the information to Judge Covington. 
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On December 1, 1921, the secretary of the New York State Society of 
Certified Public Accountants wrote to the Institute offering the assistance 
of the New York State Society in the Institute's efforts to prove illegal 
issuance of C. P. A. certificates by the National Association of Certified 
Public Accountants. 
Evidence was collected under the direction of the counsel for the 
Institute, J. Harry Covington, and a suit in equity was instituted by the 
United States of America, plaintiff, against the National Association of 
Certified Public Accountants, a corporation, defendant. 
As an illustration of the activity of the Institute in the matter it may 
be mentioned that some of the evidence was obtained by an employee of 
the Institute as early as July 18, 1921. 
The plaintiff in the case sought a preliminary injunction restraining 
the National Association from issuing C. P. A. certificates. A brief in 
the case was prepared by J. Harry Covington and presented to the United 
States attorney for the District of Columbia. 
The injunction was granted by Justice Hoehling on June 12, 1922, and 
made permanent after appeal to the court of appeals of the District of 
Columbia July 18, 1922. 
According to a statement issued on November 19, 1921, it appears that 
on November 15, 1921, two groups of accountants calling themselves the 
American Society of Certified Public Accountants and the Federation of 
Certified Public Accountants resolved to have a joint meeting at which an 
organization might be perfected. This organization meeting was held on 
December 12th at Chicago and the American Society of Certified Public 
Accountants was then organized. 
T H E I N S T I T U T E ' S ATTITUDE TOWARD T H E CERTIFIED P U B L I C 
ACCOUNTANT CERTIFICATE 
In 1916, the year of the foundation of the Institute, the standards of 
the several states having certified public accountant laws were sadly at 
variance. There were states which seemed utterly lacking in a sense of 
professional matters and certificates were issued by waiver or even by 
virtue of a perfunctory or not impartial examination. The whole certified 
public accountant structure was in danger of crumbling because of its 
many weaknesses. This truth was recognized by the Institute and as 
soon as the board of examiners had begun to function it was resolved to 
offer to state boards the use of the Institute's examinations under a plan 
of cooperation with which all members are familiar. As a result, within 
a few years the number of states cooperating passed far beyond a mere 
majority. Many of those states which have adopted the plan were origi-
nally the weakest in law or administration or both. By virtue of the 
cooperative plan these originally weak states have been placed in the fore-
front and their standards raised to the level of the best. There is no 
doubt that this assistance rendered by the Institute has been the means 
of saving the certified public accountant certificate from disrepute and 
disregard. 
The Institute, like its predecessor, has always maintained a committee 
on state legislation which has been active and helpful in regard to new 
legislation and to amendments of existing laws. Most of the laws in the 
country are founded upon the model devised by the American Associa-
tion of Public Accountants and subsequently approved in a slightly 
amended form by the American Institute of Accountants. 
The campaign of misrepresentation conducted during the past year 
relative to the action of the Institute's officers in regard to the rules of 
the board of tax appeals was definitely laid to rest by the action of the 
Institute at its meeting of September, 1924, at which there was unanimous 
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approval of what had been done. It may not be amiss, however, simply 
to say that in suggesting amendments to the rules of the board of tax 
appeals the Institute's officers were careful to avoid anything like adverse 
criticism and specifically endorsed the attitude of the board of tax appeals 
in extending recognition to all certified public accountants. The Institute's 
officers merely added that it seemed desirable to include another clause 
providing that those members of the Institute who had not been certified 
should be admitted to practice upon proof of professional qualifications. 
COOPERATIVE EFFORTS OF T H E BOARD OF E X A M I N E R S OF T H E 
I N S T I T U T E W I T H STATE BOARDS OF ACCOUNTANCY 
The plan of cooperation to which reference already has been made 
is an offer to state boards of the use of the Institute's examinations with 
the services of its examiners in the grading of papers. The whole matter 
is entirely voluntary with the state boards and terminable at any time. The 
Institute specifically disclaims even a thought of interference with the 
sovereign prerogatives of state authorities. In effect the Institute says: 
"We have prepared what we believe to be a fair and just examination 
which we expect applicants for admission to the Institute to pass. We be-
lieve that this examination might appeal to your state board and if you 
care to have us supply questions for the use of your board we shall be 
glad to do so upon a, basis of actual cost. We will grade the papers of 
your candidates and report to you the result of our investigations in a 
general way. We shall indicate merely the subject in which each candi-
date failed or passed. If you care to accept these grades as final, of 
course that is entirely within your power, or if you desire to regrade the 
papers and notify your candidates of your own gradings, that also is 
entirely within your province. If differences of opinion occur between 
your board and the board of the Institute such differences are not an 
obstacle to progress but are rather indicative of the complete independence 
of the participants in the plan of cooperation." 
This committee has given consideration to various suggestions which 
have been made in regard to plans for increasing the number of classes 
of membership of the Institute so as to obviate any apparent need for 
another organization. 
There is a great appeal in the suggestion that there should be one 
all-inclusive body and the committee has given much thought to the sug-
gestion that there should be a consolidation of all national accounting 
organizations. Alluring as this suggestion may be, the committee regrets 
that it has been compelled to reach the conclusion that such fusion is not 
practicable and in many ways would not be desirable. The Institute is 
primarily an organization of selective membership. It cannot admit 
everyone who may happen to make application based upon qualifications 
not equivalent to its standards. There are, and for many years will be, 
large numbers of certified public accountants who are not in public prac-
tice and many of them have never even demonstrated their capacity for 
professional work by an examination. To admit men who are not pro-
fessional accountants and have not given proof of their ability would be 
to render ineffective much that the Institute has done for the betterment 
of the profession. 
Inasmuch as the Institute is organized to advance the profession 
rather than to promote the interests of any practitioner or group of 
practitioners, this committee is unanimously of the opinion that certain 
fundamental principles must be borne in mind: 
1. There must be no lowering of standards for admission to the 
Institute. If any change be made it must be upward, not down-
ward. 
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2. Enforcement of the code of ethics must be universal and members 
or associates who will not comply with the rules of conduct 
must be disciplined. 
3. The Institute must not relinquish its interest in the strengthening 
of the position of the certified public accountant certificate. If 
in time it appears feasible to relinquish to any other agency any 
of the functions conducted by the Institute in its relations with 
state boards it may then be practicable to make some departure 
from the present conditions, but at all times the Institute must 
be vitally concerned with every legitimate professional designa-
tion of an accountant. 
With these principles in mind the special committee is pleased to meet 
and discuss with representatives of any other organization plans which 
may be effective in the establishment of cordial coöperation for the bet-
terment of accountancy and the maintenance of high professional require-
ments. 
Respectfully submitted, 
J O H N B . N I V E N , Chairman, 
HAROLD B . A T K I N S , 
F . H . H U R D M A N , 
J . E . MASTERS, 
CARL H . N A U . 
September 4, 1925. 
Report of Special Committee on Public Affairs 
T o T H E C O U N C I L OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : This report of the committee on public affairs covers, 
in summary form, the activities of this committee from April 13, 1925, 
when details of the year's programme and of the progress of the work 
of the committee to that time were given. 
In formulating its programme and in carrying on its work, the com-
mittee has centered its efforts on the enlargement of public service on the 
part of the Institute and of its members and associates, and has made 
available to the business public the talents and resources of the Institute 
and of its membership. 
The programme of activities presented and approved at the annual 
meeting a year ago has been carried out to the limit of the resources avail-
able, and the committee has planned additional activities, and the further 
enlargement of those with which it already is engaged, if provision is 
made for the continuance of its work. These are discussed in detail in 
this report. 
MAJOR ACTIVITIES 
Major activities of the committee since the April meeting of the 
council were the issuance and distribution of letter-bulletin 3 on "credit 
frauds"; the circulation among public accountants of detailed information 
as to the procedure required by the United States board of tax appeals in 
handling cases before it, and the gathering of material for letter-bulletin 
4, which will deal with federal tax simplification. 
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MINOR ACTIVITIES 
Minor activities during this period include the preparation and circu-
lation of hundreds of newspaper articles, relative to the activities of the 
Institute and of this committee; assisting in preparing programmes for 
regional meetings and in handling newspaper announcements; preparation 
and showing of exhibits at two regional meetings; compilation of personal 
public-service records of members and associates of the Institute; review-
ing for publication in the Bulletin of the Institute of scores of articles 
written and speeches made by Institute members and associates; organ-
izing efforts of accountants in behalf of commercial arbitration, the enact-
ment of effective laws in the states, and the successful use and application 
of arbitration; and extension of participation of members and associates 
in national and state conventions. 
EFFECTIVENESS OF WORK 
Many letters of approval and commendation have been received, from 
accountants, both members and non-members of the Institute; from busi-
ness men, public officers, bankers, trade associations and publishers. A 
letter of endorsement from the secretary of the treasury, Andrew W. 
Mellon, relative to letter-bulletin 3 on "credit frauds" said: "Your co-
operation in the general movement to expose and check credit frauds is 
highly commendable and constitutes a real public service. This particular 
bulletin is a very creditable one and should be given wide circulation." 
Circulation of the letter-bulletins and of the newspaper articles sup-
plied by the committee has brought many members and associates into 
contact with banks, newspapers, men of affairs, trade associations and 
chambers of commerce—a fact upon which many members and associates 
have taken occasion to comment favorably. The letter-bulletins form the 
basis for these contacts, and the committee is glad to report that an 
increasing number of members and associates are availing themselves of 
the opportunity which the publication presents to extend their acquaint-
anceship among worth-while business men and organizations. 
More members and associates called for and used their allotments of 
letter-bulletin 3 than of letter-bulletins 1 and 2 combined. It is believed 
that with the continued publication of such documents on topics of com-
bined public and accountancy interest, a large proportion of the Institute 
membership will regularly make effective use of them. 
A large mailing list of persons and organizations outside of the 
Institute, who have asked to receive copies of all future letter-bulletins, 
has been built up, forming what this committee believes is a valuable basis 
for future educational work as to the nature and value of accountancy. 
FREQUENCY OF PUBLICATION 
The frequency with which letter-bulletins are published has been gov-
erned so far by the funds at the disposal of the committee. The fiscal 
year just ended was devoted to the circulation of two letter-bulletins, one 
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of which came from the press just before the close of the previous fiscal 
year, the distribution of which claimed the attention and efforts of the 
committee for several months. With sufficient funds available it will be 
possible, as pointed out a year ago, to issue at least four such documents 
a year, and to give them proper circulation. The demand for the letter-
bulletins circulated during the fiscal year just closed was so great that 
reprints were made and it became impracticable with the funds at hand 
to issue further letter-bulletins. In the formative period of this work, 
marked by uncertainty as to finances, the committee did not feel that it 
should incur a deficit by issuing one or more additional letter-bulletins. 
LETTER-BULLETIN 3—"CREDIT FRAUDS" 
Publication of letter-bulletin 3 on "credit frauds" in April completed 
a cycle of three such letter-bulletins prepared and published in the eleven 
months from May, 1924, to April, 1925, with a combined circulation of 
nearly a quarter of a million copies. 
Approximately 100,000 copies of letter-bulletin 3 on "credit frauds" 
have been distributed to accountants, credit men, bankers, business men, 
trade organizations, chambers of commerce, attorneys and various organ-
izations, which in many instances requested copies for distribution to their 
members. This means that nearly three million pages of reading matter, 
all bearing the name of the Institute, were placed in the hands of the 
business public in three months through the publication of this one letter-
bulletin. The total number of pages of reading matter circulated through 
the publication of the three letter-bulletins issued by the committee in 
eleven months is estimated at 4,400,000. 
Circulation of letter-bulletin 3 on a large scale was stopped late in 
June because of lack of funds with which to carry on this work, further 
references to which will be made when discussing the financing of the 
committee's work. However, there is a constant demand from the business 
public for all three letter-bulletins. This continuing demand for the pub-
lished material places a considerable demand upon the finances of the com-
mittee and on the energies of the staff. 
Through the publication of letter-bulletin 3 on "credit frauds" public 
accountants were brought in contact with credit men and their organ-
izations throughout the country, and in many cases addressed public 
gatherings on the subject of reduction of losses caused by credit frauds. 
The Institute and its members were thus able to make a valuable con-
tribution to the campaign of the credit men to raise a defense fund 
against credit criminals. This contribution and the effective cooperation 
of the Institute and of its membership were recognized by the National 
Association of Credit Men by the adoption of a resolution of thanks at 
the annual meeting of the organization, which read: 
"Among the many organizations that endorsed the campaign for 
a prosecution fund, organized and carried through by the National 
Association of Credit Men, none was more cooperative than the 
American Institute of Accountants. The Institute not only approved 
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the campaign, but took an active part in it. This convention records 
its cordial appreciation of the time, effort and money expended in so 
fraternal and generous a manner by the Institute." 
PRACTICE BEFORE BOARD OF TAX APPEALS 
The committee arranged for presenting to accountancy practitioners 
of the country details of the procedure required by the United States 
board of tax appeals of accountants and others handling cases before it. 
When the board of tax appeals prepared to send a traveling division 
to the northwest, the committee apprised accountants in that section of the 
opportunity thus afforded to render the business public a service, by 
arranging public meetings to be addressed by members of the traveling 
division of the board. This was done in many cities. The committee is 
glad to be able to report this close cooperation between public accountants 
and the board of tax appeals. 
LETTER-BULLETIN 4—"FEDERAL TAX SIMPLIFICATION" 
At a meeting of the committee held June 9th, it was determined that 
the next major activity of the committee should be the issuance of a 
letter-bulletin setting forth the ideas of public accountants as to desirable 
amendments to the federal tax laws, from the point of view of simpli-
fication. The summer has been devoted to research work in preparation 
for the publication of this letter-bulletin, and to receiving the views of mem-
bers and associates of the Institute. The rough draft of the letter-
bulletin will be completed in a short time. The preliminary work has been 
done in conjunction with the special committee on taxation, authorized 
at the meeting of the council, April 13th. Suggestions made and in-
formation supplied by members and associates to either committee were 
made available to both. Publication of the forthcoming letter-bulletin, and 
its circulation among trade organizations, chambers of commerce, banks 
and business men will be, it is believed, a distinct public service. The 
letter-bulletin, it is expected, will be an effective implement in the hands of 
the special committee on taxation and the committee on federal legislation. 
No date has been set for the publication, but it is hoped to have it avail-
able in October. 
It is not too late for suggestions to be made as to desirable amend-
ments to the federal tax laws for inclusion, in whole or in part, in the 
coming letter-bulletin, and this committee hopes that those qualified to 
speak authoritatively on federal taxation will make suggestions and thereby 
assist in making the document a noteworthy and valuable public service. 
It is not proposed to write a complete tax law, and controversial questions 
will be avoided. It is intended to list the matters that give most trouble 
and concern to the taxpayer, and to list also matters that involve the 
greatest difficulty from the viewpoint of the government in administering 
the law, and then to discuss, with respect to each matter, steps which 
should be taken to correct the trouble. 
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It is planned to make the letter-bulletin a technical presentation of 
the subject, with due regard to points of public interest and the proper 
presentation of the interests of accountants. 
NEWSPAPER AND SPECIAL ARTICLES 
As an incident to the public-service work performed by members and 
associates, and to the increasing participation by the Institute in public 
affairs, this committee has prepared and circulated hundreds of newspaper 
and special articles. 
The committee wishes to emphasize that this phase of its work is 
incidental, and is dependent almost entirely on the performance of public 
service by the Institute and by its individual members and associates. The 
committee is indebted to many members and associates for the active 
support given. The committee believes that local members will be benefited 
by the work that the committee is doing, if they take an active interest in 
the distribution of letter-bulletins and newspaper articles. 
REGIONAL MEETINGS 
Assistance has been given freely to committees in charge of regional 
meetings in the preparation of programmes and in conducting the meetings. 
This committee hopes to see the programmes of regional meetings 
coordinated with the public-service programme and work of the Institute. 
By including in programmes of regional meetings speeches and discussions 
of matters which the committee on public affairs is bringing to the attention 
of the business public, valuable aid is given in driving home the points 
that the committee is laying before the business public. 
E X H I B I T S 
The committee's exhibits, showing the scope of the work that it is 
doing, the methods it is using, and the results attained, are made available 
for display at regional meetings, and at meetings of state and local 
organizations of accountants. Several organizations have availed them-
selves of this offer. 
PUBLIC-SERVICE RECORDS 
In its work of encouraging public service on the part of members and 
associates the committee has undertaken the compilation of personal public-
service records of all members and associates of the Institute. Blanks 
on which such public service may be recorded monthly are sent to the 
members and associates, and information relative to these activities is 
obtained from other sources. While the records are as yet incomplete, they 
are impressive in that they show an increasing participation by the member-
ship in public affairs. This is a branch of work which the committee 
hopes to enlarge, when means are available. With the personal public-
service records at hand, the talents of the membership in public speaking 
and writing may be made available to a large number of organizations and 
publications. 
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ARBITRATION 
Enactment of the federal arbitration law, which will become effective 
January 1, 1926, makes more desirable than ever the passage of suitable 
arbitration laws in the states which do not have effective measures on 
their books. The committee has followed actively the efforts in a dozen 
states to secure the enactment of effective arbitration laws, has supplied 
newspaper articles to members and associates for use in informing the 
business public as to the advantages of arbitration, and has made as 
effective as possible the influence of the Institute and of its membership 
in furthering commercial arbitration. Much work of this kind remains to be 
done in the coming two or three years, involving the possible issuance 
of a follow-up letter-bulletin and a voluminous correspondence. The 
Institute is recognized as one of the national agencies actively identified 
with this important movement. 
CONVENTIONS 
The committee is of the belief that the more important national and 
state conventions of trade groups, business organizations and the like 
present an opportunity to members and associates to perform valuable 
service in giving the business public information relative to the service 
that public accountancy may render, and relative to the Institute and the 
profession of accountancy. 
REDUCTION OF BUSINESS CRIME 
Following up the publication of its letter-bulletin 2 on "the crime 
tendency" the committee has devoted some time to gathering additional 
data on the cost of such crimes to business. It is possible that another 
letter-bulletin on this subject may be issued, to carry on the important 
work of crime prevention undertaken in the summer of 1924 by the 
circulation of letter-bulletin 2. 
COOPERATION W I T H STATE AND LOCAL SOCIETIES 
Much progress has been made in the past year in the development of 
a plan of cooperation with state and local societies of accountants in 
public-service work. First discussion of such cooperation took place at 
an informal luncheon at the annual meeting of 1924, in St. Louis, 
attended by representatives of more than a dozen societies. Developing 
the programme, this committee addressed letters of inquiry to state and 
local societies, to discover how many are willing to cooperate, and to 
what extent. The responses were favorable from a large majority of 
the state and local associations, and this committee is making a study of 
the most effective plan of cooperation, the result of which will be given 
expression in a special letter-bulletin. 
This committee, meanwhile, has been acting as a clearing house, 
through which information relative to the various outstanding public-
service activities of the state and local societies has been transmitted to 
187 
American Institute of Accountants Year-Book 
the other societies, a service that a number of the organizations have 
characterized as valuable. 
Many of the state and local societies of accountants now have 
committees on public affairs, through which it will be possible to give 
effect to the programme and policies adopted alike by the local committees 
and by the Institute's committee. 
FINANCING T H E WORK 
The committee completed the fiscal year with a balance of $149.56 and 
with $715 in unpaid subscriptions on its books. Total subscriptions to its 
budget were $23,490.50, of which $22,775.50 had been paid up to and 
including August 31, 1925. 
The committee had planned its year's work on the basis of a $30,000 
budget, but was careful, in arranging its programme, not to incur a 
deficit. This meant that the programme had to be curtailed. At least 
one more letter-bulletin could have been issued, and a wider circulation 
could have been had of letter-bulletin 3 on "credit frauds," had funds 
been available. 
The various efforts made to obtain the full $30,000 required by the 
committee to carry out its programme, and the suggestions of the com-
mittee as to possible means of putting the financing of its work on a 
permanent basis, were set forth in the commitee's report to the council 
on April 13, 1925, as a result of which the membership of the Institute 
was asked to pass on several proposed plans for permanent financing, 
and the subject was set down for discussion at this annual meeting. 
The committee has an open mind with respect to this problem of 
finance. It wishes to repeat the expression of its belief that the con-
tinuance and development of this work is of vast importance to the 
practice of accountancy and to the welfare of the Institute. 
Quoting from the report of this committee of April 13, 1925, to the 
council: 
"If the country is to be kept measurably well informed with 
respect to the developments in accountancy and the work of the 
Institute and its members, the following activities should be carried out 
by the committee: 
"1. Four letter-bulletins on timely subjects, with a minimum 
distribution of 500,000 copies, should be distributed each year as the 
basis for newspaper and periodical publicity and to afford contacts 
with bankers, credit men, chambers of commerce, trade organizations, 
government officers and others who should be reached. 
"2. A press service should be maintained. This would involve 
preparation and distribution of news articles and the collection, editing 
and publishing of material originating from the members and associates 
of the Institute. 
"3. The encouragement of participation in public service by 
members and associates of the Institute; the rendering of assistance 
in various accountancy and business association programmes and the 
provision of speakers; the coordination of the public-service work 
of local accountancy societies with the Institute; the conduct of 
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correspondence; and various other related matters that are now being 
carried on. 
"The foregoing work will require for the year beginning 
September 1, 1925, a budget of $40,000, for the succeding year $45,000, 
and for each year thereafter $50,000. These budget figures appear 
large from the point of view of Institute expense, but the annual 
expenditure is small when compared with the advertising expenditures 
that individual members would have to make if they were to obtain 
comparable results." 
While it would be possible to do, on a small scale, some work along 
these lines, the committee feels that the effect of what already has been 
done would soon be lost without the publication of additional letter-
bulletins, which serve as a point of contact between practitioners and 
the Institute on one hand and the business public on the other. The 
cumulative effect of repeated contacts with trade organizations, banks, 
newspapers, magazines, chambers of commerce and the business public 
generally will, during a period of years, be felt by every practitioner. 
In giving consideration to the proposed expenditure, the council is 
asked to bear in mind that with each letter-bulletin published there is 
entailed follow-up correspondence and incidental organization work that 
extends through months, and in some cases through years, in order properly 
to reap the benefit. The work is being done on a national scale, and an 
effort is being made to inform the business public as to the vital part that 
is played by accountants in affairs of the nation. From the professional 
standpoint, the committee believes, the returns to the Institute and to the 
members and associates will far exceed these costs. 
Respectfully submitted, 
H O M E R S . P A C E , Chairman. 
Report of Special Committee on Regional Districts 
T o T H E C O U N C I L OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : The members of the regional committee, appointed at 
the 1924 annual meeting, have held but one meeting, and that at St. Louis. 
This meeting briefly outlined proposed activities. 
There has been prepared an outline of proposed regional districts 
to be created as an incident of the service of the committee, indicating 
the present membership of the Institute, as to members and associates, 
for each of the proposed regional districts. The dividing of the United 
States into regional districts is tentative and merits careful and thoughtful 
consideration. 
It was represented to the council at the April, 1924, meeting that 
representatives in each of the proposed districts be appointed so that the 
committee would have the cooperation of a representative in each regional 
district. 
It appears that the council delegated the responsibility for the appoint-
ment, of the regional representatives to the executive committee, and the 
executive committee in turn delegated this responsibility to the president, 
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who reported that he was doubtful of the wisdom of appointing regional 
representatives at this time. 
That the American Institute of Accountants may perfect its programme 
of service, it seems most desirable and necessary that the membership be 
increased throughout the United States and that a better understanding 
of its service be developed in most of the regional districts, particularly 
in the western territory. With proper cooperation and demonstrations 
through the regional meetings of the Institute the value of Institute 
affiliation could be revealed to several thousand accountants in practice, 
who in time would become active members of the Institute. 
It would appear that this regional service should be promoted in every 
consistent manner. 
In view of the inability of the committee to learn the wishes of all 
of the regional districts it seems impracticable to submit, at this time, a 
proposed modification of the by-laws. 
The midwest regional district (which comprised an area extending 
from the boundary line between Indiana and Illinois, to the Rocky 
mountains and from the Canadian border to the Gulf) has been sub-
divided by the creation of a district, which embraces the states of New 
Mexico, Texas, Oklahoma, Arkansas, Louisiana, Kentucky, Tennessee, 
Mississippi and Alabama. The next meeting for this district is to be held 
in New Orleans in November of this year. The remaining portion of the 
central midwest district will hold its regional meeting in Chicago in 
November, as guests of the Illinois members of the Institute. 
Respectfully submitted, 
H . M . TEMPLE, Chairman. 
Report of Special Committee on Cooperation with Bankers 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : Since the last meeting of the council there have been 
no formal meetings with representatives of the bankers' associations. There 
have, however, been a number of occasions upon which representatives of 
the banks have called upon your committee for information and informal 
opinions regarding points which have been raised from time to time. 
Your committee would draw the attention of the council to a report 
of the committee on cooperation with public accountants submitted to the 
Robert Morris Associates at their annual meeting in June. A copy of 
this report is attached hereto. This report, it seems to your committee, 
is a very fair one and indicates the better feeling which exists between the 
credit officers of the commercial banks and the accounting profession 
generally. 
Your chairman has recently been in touch with the chairman of the 
Robert Morris Associates' committee, who advises that at the mid-year 
meeting of their organization to be held the last week in October in Chi-
cago, the report of his committee will lay emphasis upon the desirability 
of bankers' giving special attention to the wording of the certificate and 
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will urge that members refuse to accept from their clients a statement 
bearing a qualified or unsatisfactory certificate, unless accompanied by a 
full explanation. 
Respectfully submitted for the special committee on cooperation 
with bankers, 
W I L L I A M B . CAMPBELL, Chairman. 
ROBERT MORRIS ASSOCIATES 
REPORT OF COMMITTEE ON COOPERATION W I T H PUBLIC ACCOUNTANTS 
Since our last meeting a few matters have come to the attention of 
the committee that we believe are of general interest and therefore we 
present them for your consideration. 
We would suggest that when reviewing a "condensed" financial 
statement, even though certified, the individual items be given special 
consideration. While it is our understanding that the ethics of the 
accounting profession require that notwithstanding the fact that a statement 
is condensed items should not be bulked to the extent that they are given 
other than their accepted captions, instances have come to our attention 
where this practice has not always been carefully followed. The explanation 
offered has been that the figures were condensed, though on further con-
sideration the accountants have conceded that they may have allowed this 
condensation to go too far. 
Another suggestion is that very interesting and sometimes leading 
information will be obtained by scanning carefully the letter of the president 
of a corporation which often accompanies the financial statement. To 
emphasize this point I might cite only a couple of instances. In one case 
a corporation had been adding from year to year very substantially to 
its plant investment. In his annual letter the president stated that this 
investment had now reached its peak and no further expenditures in that 
connection would be made for some time to come. Subsequent figures 
showed a substantial increase in the plant account for each of the following 
three years, which, of course, was a matter for serious consideration when 
analyzing the operations of the company, as this increase obviously suggested 
a situation which if proved might indicate a more or less serious condition. 
In another case there was a phrase in the president's letter reading as 
follows: "That proportion of the general overhead heretofore included 
in inventories has been entirely written off. While it is not uncommon to 
include in the inventories a proportion of the general overhead, nevertheless 
your directors feel that the interests of your company will best be served 
by the discontinuance of this practice." Upon discussing this subject with 
the accountants they advised that it was proper to charge a proportion of 
manufacturing overhead into inventories and while it is sounder not to 
go further than this, on the other hand some large companies are in the 
habit of charging a certain amount of salary overhead. Under such 
circumstances it is for the accountant to make certain that such charges are 
not out of line. 
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You should keep in mind the report made by the committee of the 
American Institute of Accountants in connection with the certification of 
balance-sheets giving effect to transactions consummated at a date sub-
sequent to the date of the balance-sheet. It might be well to recapitulate 
these requirements as they have not been met in many statements that have 
come to our attention. 
Rules governing certificate on statement giving effect to subsequent financing: 
(a) Transactions must be subject to a definite and preferably written 
agreement with bankers who, the accountant is satisfied, can 
carry out their engagement. 
(b) Interval between date of statement and subsequent transactions 
must be reasonably short, not to exceed say four months. 
(c) Accountants must satisfy themselves that during the period no 
developments have materially affected the position of the 
company adversely. 
(d) Character of the transaction to which effect is given must be 
clearly disclosed. 
Accountants should not certify to a statement giving effect to proposed 
financing but may give effect to this financing under the following 
conditions : 
(a) The application of the funds should be clearly disclosed in the 
statement itself or in the certificate, and the accountant must 
satisfy himself that the funds will be applied as indicated, 
getting an assurance from the issuing house on this point. 
Rule applicable to both of the above: 
(a) It should be made clear in any description of a statement or in 
a certificate that the transactions embodied have been definitely 
covered by contracts. 
As certain of the requirements were not entirely clear to us we wrote 
to the committee for additional information and will give the substance of 
the reply. One point had reference to the requirement that the accountant 
should satisfy himself, through assurances from the issuing house, that 
the funds would be applied as indicated. We asked why it would not be 
equally important to have such an assurance from the corporation itself. 
The reply was as follows: 
"The question as to whether the assurance should come from the 
issuing house or from the corporation itself is a question of the 
circumstances in each particular case. As a matter of actual practice 
the issuing houses usually have an undertaking from the corporation as 
to the application of the money, and they clearly have the stronger 
obligation to the subscribers for the new securities and in paying over 
the money they are frequently able to insure the carrying out of such 
undertakings. The issuing house is therefore very often best able to 
give the accountant proper assurance. In some circumstances, of course, 
the corporation could more properly settle the question, and in such a 
case the accountant should deal with the corporation. I may say that 
accountants quite frequently actually do receive assurances from the 
corporations as to the disposal of the new money." 
The general, and what we consider fair, attitude of the accountants 
towards this subject in its entirety is well summed up in the concluding 
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paragraph of the letter from the chairman of the accountants' committee, 
reading as follows: 
"The whole question is a very difficult one and has grown out of 
the very natural wish of the issuing houses to show to the prospective 
investor the position of the company after the new financing shall have 
been consummated. This, of course, is the situation in which the 
investor himself is particularly interested; he is not primarily con-
cerned in the position of the corporation before the financing but in 
the position after giving effect to the new financing. 
"The whole practice is also predicated upon the assumption that 
between the date of the balance-sheet which is furnished to the 
accountant and the date of his certificate there shall not have occured 
anything which has affected adversely the position of the corporation. 
The issuing houses require the corporation or its representatives to 
represent to them that the position of the company at the date the 
refinancing actually takes place is at least as good as the position 
disclosed by the balance-sheet which the accountant certifies and the 
more careful accountants and issuing houses themselves inquire into the 
intervening transactions to obtain the necessary confirmation. 
"The statements we are discussing should not be confused with 
statements for credit purposes. The credit man is interested in them 
only incidentally, and while they may be extremely useful to the credit 
man he should always bear in mind the purpose for which they have 
been prepared, namely, to show to the investing public what the 
position of a corporation will be after certain new financing shall have 
been consummated. The credit man should ask for the statements both 
before and after giving effect to the financing." 
This matter has special bearing on circulars put out by investment 
houses and from time to time complaints are submitted which to our minds 
can be more properly directed against the issuing house than against the 
accountant. To cite one specific instance a circular recently came to our 
attention in which the statement was made that in each of the six fiscal 
years preceding December 27, 1924, the consolidated net income of the 
concern in question available for federal taxes and dividends, as certified 
to by a prominent accounting firm whose name was mentioned, exceeded 
a sum more than nine times the amount required to pay the maximum 
annual charges for principal and interest on the bonds being offered. 
We are advised that a number of accounting firms have adopted the 
policy of asking the principal to sign the statement at the same time that the 
accountant affixes his certificate. Some concerns are inclined to demur 
at this and we feel that we would be helping to strengthen the hands of 
the accountants and at the same time only doing our duty, if when a certified 
statement was presented to us we should insist that our customer sign it. 
It is a matter of some concern to the committee that it receives so few 
complaints from the members and we are wondering whether, notwithstand-
ing our continued urging upon this point, the members are neglecting to 
examine the certified statements they receive carefully enough to discover 
any ethical discrepancies, or whether they do discover these but neglect 
to report them. As suggesting what we have in mind we might mention 
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the following points that were brought to our attention during the year, all 
in connection with certified statements: 
(a) A statement showed no accounts payable. Upon investigating it 
was ascertained that an account due the selling agent was offset against 
an account due from the selling agent, and furthermore the books were 
kept open to the 14th of the following month, by which time certain 
miscellaneous accounts payable that totaled $30,000 on the first of the 
month had been liquidated through cash on hand as of the first of the 
month and collections received subsequently. The accountant admitted to 
this extent it was not a true statement but claimed it was the company's 
old fashioned method of accounting and he was willing to certify it as 
he knew that no creditor would be unfavorably affected. 
(b) A statement included an item of $155,000 notes receivable among 
current assets. It was discovered that these were due from an affiliated 
company and that this company showed a substantial excess of liabilities 
over assets and an impaired capital. This, of course, was contrary to the 
article prepared by the federal reserve board in conjunction with the 
committee of the American Institute of Accountants, providing that amounts 
due from affiliated concerns must be so specifically captioned as to dis-
tinguish them from trade receivables. 
(c) An item of investments was carried in current assets. This in-
vestment consisted of the stock of a company which was working under an 
extension from its creditors. 
(d) A certificate of a representative accounting concern appeared on 
an equally well-known commercial paper name, certifying to the fact that 
the statement set forth the condition of the company "as shown by the books." 
(e) Another case exactly identical with the above. 
( f ) A statement showed the item "Notes payable for borrowed money 
$2,340,000." This item included $850,000 of notes not given for borrowed 
money but rather representing purchases of machinery and presumably 
carried with them a lien on the machinery. 
(g) A concern had a substantial liability of approximately $150,000 
for bank acceptances against cotton which did not appear as either a direct 
or contingent liability. 
The committee wants again to emphasize as in the past the cordial 
cooperation evidenced by the various accounting firms with which it has 
come in contact in connection with its activities, and our only suggestion 
would be that the members on their own part display more active interest 
as it is a matter of individual as well as organization concern. 
Respectfully submitted, 
H . E . W H I T N E Y , Chairman, 
E . E . B A R K E R , 
F R A N C I S COATES, J R . , 
F . L . RICHARDSON, 
F R E A S B . SNYDER, 
G . C . T R U M B U L L . 
194 
Reports of Special Committees 
Report of Special Committee on Taxation 
T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : The special committe on taxation appointed at your 
meeting in April, 1925, respectfully reports as follows: 
It has sought and obtained from a large number of members their 
views with respect to taxation and the changes that should be effected 
in the existing federal revenue laws as well as the changes that should be 
sought in the laws of the various states, so far as they concern special 
forms of taxation. Representing a consensus of the views which have 
been expressed to the committee, are the following recommendations: 
First: That the federal revenue law be amended in the following 
several particulars: 
Extend the jurisdiction of the United States board of tax appeals 
to embrace all issues arising under the administration of any of the 
revenue laws now or heretofore in force, including therein claims for 
refund and claims arising out of other phases of the revenue law than 
those now committed to the jurisdiction of the board of tax appeals. 
In all cases where the commissioner of internal revenue claims 
that a deficiency in taxes exists and issues are appealed to the board 
of tax appeals, the burden of proof instead of being borne by the 
taxpayer as at present, should be placed upon the commissioner of 
internal revenue since the present method of placing the burden of 
proof upon the taxpayer is in contravention of established legal usage 
in all of the courts of the United States and in most of the courts 
of the world. 
Amend the law with respect to the determination of gain or loss 
in reorganizations in such manner as to make it apply more equitably. 
Amend the law in such manner as to make definite and clear the 
treatment of profits arising in transactions which involve payment 
for goods or lands by installment payments. 
Amend the law in such manner as to cause it to define in 
language that is precise and unmistakable what are affiliated corpo-
rations. 
Eliminate all requirements of the law calling for payment of taxes 
"at the source". 
Require the commissioner of internal revenue to file a statement 
indicating his acquiescence or non-acquiescence in the decisions of the 
board of tax appeals within sixty days after such decisions have been 
given. 
Liberalize the purposes for which donations may be made and 
authorize the deduction from gross income of donations made by 
corporations for purposes permitted by the law to individuals. 
Second: With respect to the laws of the various states with which 
the Institute may properly concern itself, the committee recommends as 
follows : 
(a) That steps be taken to secure uniform legislation throughout 
the states with respect to inheritance-tax laws, with respect to 
(b) Taxation of foreign corporations admitted to do business by 
states other than that of their legal domicile, and with respect to 
(c) Uniform methods of applying taxes on incomes levied by 
authority of state laws. 
With respect to the subject of inheritance taxes, the sentiment of the 
country is apparently strongly in favor of conforming, in the matter of the 
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taxation of inheritances or estates, to the jurisdiction of state authorities 
exclusively. 
The work that remains to be done is to secure favorable consideration 
by the various states of a uniform law for such taxation; uniform, how-
ever, only in defining the subject of taxation, the location of the property 
to be taxed and the details of the methods by which such taxes are to be 
imposed, but permitting each state to retain the right to fix the rate of 
taxation in each instance. 
It is particularly important that the somewhat scandalous contests 
which have heretofore taken place between different states seeking to 
impose taxation upon the same items of property should be effectually 
ended. It has been suggested, and the suggestion meets with much favor, 
that the real estate belonging to a decedent should be taxed in the state 
in which it is located while his personal property should be subjected to 
taxation in the state in which is his residence. 
Your committee recommends that with respect to an inheritance-tax 
law for use by the several states, particular attention should be given to 
the drafting of an act that will properly express the ways and means by 
which such taxation should be imposed. In the matter of the taxation 
of so-called foreign corporations by the several states, there is a very 
great lack of uniformity, not only in the rate of taxation, but in the 
method by which the amount to be taxed is determined. Some of the 
laws of the various states have been declared unconstitutional by the 
supreme court of the United States. Other laws have proven them-
selves to be difficult of administration with any degree of justice to the 
corporations concerned. Other laws have been so discriminatory against 
the foreign corporation as practically to prevent it from doing business 
within such states. 
There is a work which the Institute may properly do in devising a 
law that may be adopted by each of the several states which specifies 
satisfactory methods for the imposition and collection of taxes upon 
foreign corporations, leaving of course to each state the right to determine 
the rate of taxation which it will exact. 
In the matter of the income-tax laws of the several states there is a 
lack of uniformity which should be overcome. 
It is the judgment of your committee that in the particulars above 
stated the laws of the United States and of the several states should be 
changed and that the American Institute of Accountants can perform a 
valuable public service by lending its assistance in the preparation of 
amendments to existing laws, or the drafting of new acts which will 
effect the beneficial results desired. 
Your committee is pleased to report that it has had the hearty 
cooperation of the committee on public affairs in gathering the opinions 
of members and in numerous other ways and that this report has been 
considered and approved at a joint meeting with that committee. 
Respectfully submitted, 
EDWARD E . GORE, Chairman. 
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State Boards of Accountancy 
ALABAMA : 
M. W. ALDRIDGE, C. P. A . , Chairman, P . O. Box 695, Montgomery. 
FRANCIS B. LATADY, C . P. A . , Secretary, 2 0 1 - 3 Brown Marx Bldg., 
Birmingham. 
GEORGE T. ROSSON, C. P . A . , 3 1 7 City Bank Bldg., Mobile. 
A L A S K A : 
J O H N E. MEALS, C. P . A., President, Anchorage. 
W A L L I S S . GEORGE, C . P . A . , Secretary, Juneau. 
BARNEY A. ROSELLE, C. P . A., Juneau. 
ARIZONA : 
W . H . P L U N K E T T , C. P . A., President, Arizona Fire Bldg., Phoenix. 
J A M E S M. LAWTON, C. P. A., Secretary, 9 0 Church St., Tucson. 
CHARLES A. WEIDLER, C . P. A., Treasurer, 9 0 Bashford Bldg., Prescott. 
A R K A N S A S : 
H . W. H E N N E G I N , C. P. A., President, 1001 Southern Trust Bldg., 
Little Rock. 
CHARLES H . ORTO, C . P . A . , Secretary, 1 0 3 4 Southern Trust Bldg., 
Little Rock. 
S I M O N BLOOM, C . P. A . , Treasurer, Pine Bluff. 
CALIFORNIA : 
J O H N F. FORBES, C. P . A., President, 2 0 3 Crocker Bldg., San Francisco. 
REYNOLD E. BLIGHT, C. P . A., Vice-President, 7 0 6 Stock Exchange 
Bldg., Los Angeles. 
B . W. BOURS, C. P. A., Secretary-Treasurer, Crocker Bldg., San 
Francisco. 
H. IVOR T H O M A S , C . P. A., A. G. Bartlett Bldg., Los Angeles. 
COLORADO : 
C . F . HELWIG, C . P . A . , Chairman, Box 720 , Denver. 
T. J. W I T T I N G , C . P . A . , Secretary, 1030 Foster Bldg., Denver. 
E M M A M A N N S , C . P . A . , Foster Bldg., Denver. 
CONNECTICUT : 
HERBERT F. SEWARD, C. P . A . , President, 151 Court St., New Haven. 
IRVILLE A. M A Y , C. P. A., Secretary, 129 Church St., New Haven. 
CHARLES F. COATES, C . P. A., Treasurer, 18 Robin Road, West 
Hartford. 199 
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DELAWARE : 
PETER T . W R I G H T , C . P . A., President, Equitable Bldg., Wilmington. 
CLIFFORD E. ISZARD, C. P. A., Secretary-Treasurer, 2054 du Pont Bldg., 
Wilmington. 
GEORGE M. JONES, Dover. 
DISTRICT OF COLUMBIA : 
R . G . R A N K I N , C . P. A., President, Wilkins Bldg., Washington. 
W I L L I A M CLABAUGH, C . P. A., Secretary, Suite 905, 1319 F St., N. W., 
Washington. 
J O H N J . MILLER, C . P . A . , Munsey Bldg., Washington. 
FLORIDA : 
GEORGE H. FORD, C. P . A., Chairman, 420-7 Peninsular Casualty Bldg., 
Jacksonville. 
J O H N A . HANSBROUGH, C. P . A . , Tribune Bldg., Tampa. 
ROBERT PENTLAND, C. P . A . , Clark Bldg., Jacksonville. 
GEORGIA : 
C. R . DAWSON, C. P . A., Chairman, McGlown-Bowen Bldg., Atlanta. 
E. F. HUFF, C. P. A., Secretary-Treasurer, 21 Haynes St., Atlanta. 
L . D . MCGREGOR, Attorney-at-Law, Warrenton. 
H A W A I I : 
H. DOUGLAS YOUNG, C. P . A . , President, Castle and Cooke Bldg., 
Honolulu. 
A . F . B A U M A N , C . P . A., Treasurer, Bank of Hawaii, Ltd., Honolulu. 
ERNEST R. CAMERON, C . P. A., Secretary, P. O. Box 2906, Honolulu. 
IDAHO : 
N O R M A N H. YOUNG, C. P. A., Box 223, Boise. 
J . W . ROBINSON, C. P. A., Boise. 
ILLINOIS : * 
INDIANA : 
LAWRENCE F. ORR, C. P. A., President, State House, Indianapolis. 
WALTER G . O W E N S , C. P. A., Secretary, State House, Indianapolis. 
GREENBERRY G . LOWE, Treasurer, State House, Indianapolis. 
IOWA : 
H . N. HOLDSWORTH, C. P. A., Chairman, Johnson County Bank Bldg., 
Iowa City. 
C. B . T O M P K I N S , C. P . A . , 7 1 0 Commonwealth Bldg., Des Moines. 
W I L L I A M GUTHRIE, C. P . A . , 3 2 3 Davidson Bldg., Sioux City. 
*At the time of sending this year-book to press the board of account-
ancy under the new accountancy law of Illinois had not been appointed. 
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K A N S A S : 
A. B. SANDERS, C. P. A., President, First National Bank Building, 
Wichita. 
STANLEY SPURRIER, C. P. A., 1100 Bitting Bldg., Wichita. 
K E N T U C K Y : 
J. W . R . BRADFORD, C . P . A . , President, Florence. 
J A M E S H. YOUTSEY, C. P. A., Secretary, 1004 Commercial Bldg., 
Dayton, Ohio. 
BERNARD BERNSTEIN, C . P. A., Treasurer, Inter-Southern Bldg., 
Louisville. 
LOUISIANA : 
A R C H I E M. S M I T H , C. P. A . , President, 1109 Hibernia Bank Bldg., 
New Orleans. 
E M I L E BIENVENU, C. P. A . , Secretary, 1109 Hibernia Bank Bldg., 
New Orleans. 
L A N A U X RARESHIDE, C. P. A., Treasurer, 918 Whitney Central Bldg., 
New Orleans. 
CHARLES E. W E R M U T H , C. P. A., 722 Canal-Commercial Bldg., New 
Orleans. 
HOWARD M . SNIDER, C. P. A., 1105 Slattery Bldg., Shreveport. 
M A I N E : 
W I L L I A M P. W H I T E H O U S E , Secretary, 8 5 Exchange St., Portland. 
MARYLAND : 
T H O M A S L. BERRY, C. P. A., President, Calvert Bldg., Baltimore. 
J A M E S K. EAGAN, C. P. A . , Secretary-Treasurer, 818 Equitable Bldg., 
Baltimore. 
RAYMOND C. R E I K , C. P. A., 1259 Calvert Bldg., Baltimore. 
W I L L I A M M I L E S MALOY, Attorney-at-Law, 1402 Fidelity Bldg., 
Baltimore. 
W M . C . WEYFORTH, P H . D . , Economist, Johns Hopkins University, 
Baltimore. 
MASSACHUSETTS : 
GEORGE L . B I S H O P , C . P . A . , Chairman, 6 8 Devonshire St., Boston. 
J A M E S J . Fox, C. P. A., Secretary, 751 Little Bldg., Boston 
E D W I N L . PRIDE, C . P . A . , 4 0 Central St., Boston. 
P. F . CROWLEY, C . P . A . , Grossman Bldg., Lynn. 
D A N I E L B. L E W I S , C. P. A . , 961 Park Square Bldg., Boston. 
M I C H I G A N : 
ROBERT DAVIDSON, C. P. A., Chairman, 1824 Dime Bank Bldg., Detroit. 
DURAND W . SPRINGER, C . P . A., Secretary, Ann Arbor. 
THEODORE C. BETZOLDT, Attorney-at-Law, 720 Dime Savings Bank 
Bldg., Detroit. 
ADOLPH W. E H R M A N , C. P. A . , 1310 Ford Bldg., Detroit. 
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MINNESOTA : 
J A M E S S . MATTESON, C . P . A., Chairman, 7 0 1 Alworth Bldg., Duluth. 
E M I L KROEGER, C . P . A., Secretary-Treasurer, 1 0 2 2 Security Bldg., 
Minneapolis. 
HERBERT M. T E M P L E , C. P. A., 700 Capital National Bank Bldg., 
St. Paul. 
M I S S I S S I P P I : 
A . A . HODGE, C . P . A . , Chairman, Natchez. 
W. Q. S H A R P , C. P. A., Secretary, 505-6 Capital National Bank Bldg., 
Jackson. 
R . R . HARDY, Attorney, Jackson. 
MISSOURI : 
FREDERIC A. S M I T H , C. P. A., President, Lathrop Bldg., Kansas City. 
J . H . O 'CONNELL, C . P. A., Secretary, 9 4 2 Planters Bldg., St. Louis. 
EDWARD FRASER, C. P. A., Treasurer, Scarritt Bldg., Kansas City. 
E . G . H . KESSLER, C. P. A., LaSalle Bldg., St. Louis. 
E D W I N H . WAGNER, C. P. A., Arcade Bldg., St. Louis. 
M O N T A N A : 
W I L L I A M A. LOGAN, C. P. A., Chairman, Helena. 
A . J . ROWLAND, C. P . A . , Secretary, Masonic Temple, Miles City. 
W. GRANT HOAGE, C. P. A., Metals Bank Bldg., Butte. 
NEBRASKA : 
J O H N M . GILCHRIST, C . P . A . , Chairman, Bankers Reserve Life Bldg., 
Omaha. 
H E N R Y C . MOELLER, C . P . A . , Secretary-Treasurer, Omaha National 
Bank Bldg., Omaha. 
GEORGE W . M A R S H , C . P . A . , State Auditor, Lincoln. 
NEVADA : 
D . J . SULLIVAN, C. P . A . , President, Carson City. 
C. F. DEARMOND, C. P. A . , Vice-President, Elko. 
E. S. LATOURRETTE, C. P. A., Secretary, Box 30, Reno. 
N E W H A M P S H I R E : 
GEORGE E . FARRAND, Deputy Commissioner, Concord. 
N E W JERSEY: 
J A M E S F. W E L C H , C . P. A., President, 1 2 9 Market St., Paterson. 
W I L L I A M H. COMPTON, C . P. A., Secretary, 303 Broad St. Bank Bldg., 
Trenton. 
J A M E S F. H U G H E S , C. P . A., Treasurer, 1 0 4 Fairview Ave., Jersey City. 
N E W M E X I C O : 
A. N. CORNEIL, C . P . A., President, Box 824, Santa Fe. 
R. T. JONES, C . P. A., Secretary, Portales. 
P . P . GLAZEBROOK, Albuquerque. 
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N E W Y O R K : 
H E N R Y E . MENDES, C . P . A , Chairman, 8 0 Maiden Lane, New York. 
J A M E S F . FARRELL, C . P . A , Secretary, 110 William St., New York. 
S I M O N LOEB, C . P . A , 3 0 3 Fifth Ave., New York. 
NORTH CAROLINA: 
J O H N E . W I L S O N , C. P . A , President, P . O. Box 674 , Asheville. 
GEORGE H . ADAMS, C. P . A , Vice-President, Charlotte. 
W R I G H T T . D I X O N , C. P . A , Secretary-Treasurer, Raleigh. 
J . B. MCCABE, C. P . A , Wilmington. 
NORTH D A K O T A : 
E. T . T O W N E , C. P. A , Chairman, University of North Dakota, Grand 
Forks. 
J . A. CULL, C . P. A , Secretary, Fargo. 
F. E. MCCURDY, Attorney-at-Law, Bismarck. 
O H I O : 
E. S. T H O M A S , C. P . A , President, 1107 Union Trust Bldg., Cincinnati. 
L . F . RATTERMAN, C . P . A , Secretary-Treasurer, 201 Gwynne Bldg., 
Cincinnati. 
L. W. B L Y T H , C. P. A , Union Trust Bldg., Cleveland. 
O K L A H O M A : 
GEORGE MECHLING, C. P. A , Chairman, State Capitol, Oklahoma City. 
T O M D. BOYDSTON, C. P. A , Secretary, 338 Kennedy Bldg., Tulsa. 
GEORGE F . SHORT, Attorney-General, Oklahoma City. 
OREGON : 
E. M. W I L S O N , C. P. A , Chairman, 306 N. Central Ave., Medford. 
GEORGE BLACK, C. P. A , Vice-Chairman, 315 Selling Bldg., Portland. 
A. J . TOURTELLOTTE, C. P. A, Vice-Chairman, 401 Title and Trust 
Bldg., Portland. 
A . R . SAWTELL, C. P. A , Vice-Chairman, Chamber of Commerce Bldg., 
Portland. 
S E T H L . ROBERTS, C . P. A , Secretary-Treasurer, 1 3 1 7 Northwestern 
Bank Bldg., Portland. 
PENNSYLVANIA : 
F R A N K W I L B U R M A I N , C. P. A , President, 725 Farmers' Bank Bldg., 
Pittsburgh. 
JOSEPH M. P U G H , C. P . A , Vice-President, 1301 Morris Bldg., 
Philadelphia. 
ROBERT L . WALLACE, Treasurer, New Castle. 
HORACE P. GRIFFITH, C. P. A , Secretary, 1509 Franklin Trust Bldg., 
Philadelphia. 
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P H I L I P P I N E ISLANDS : 
W. W. L A R K I N , C. P. A., President, 308 Masonic Temple, Escolta, 
Manila. 
D . T . D I K I T , C . P . A . , Bureau of Audits, Manila. 
V I N C E N T E CARMONA, C . P . A . , Bureau of Treasury, Manila. 
RHODE ISLAND: 
L E W I S G . F I S H E R , C . P. A . , Chairman, Gas Company Bldg., Providence. 
GEORGE E. COMERY, C . P. A . , Secretary, Industrial Trust Bldg., 
Providence. 
EARL S. CLARK, C . P. A . , Treasurer, 15 Westminster Street, Providence. 
SOUTH CAROLINA: 
LOUIS A . SEARSON, C . P . A . , President, Box 1261, Columbia. 
GEORGE E . OLSON, C . P . A . , Vice-President, University of South 
Carolina, Columbia. 
LLOYD L . W I L K I N S O N , JR., C. P . A., Secretary-Treasurer, 1329½ Main 
St., Columbia. 
SOUTH DAKOTA : 
E . U . BERDAHL, Secretary of Finance, Pierre. 
T E N N E S S E E : 
J . C. EDWARDS, Chairman, Nashville. 
J . A . G R A N N I S , C . P . A., Secretary, Nashville. 
W . L . MCFARLAND, C . P . A . , Nashville. 
W. M. BLACK, C. P. A., 806 Burwell Bldg., Knoxville. 
A . L . YANCEY, C . P . A . , Memphis. 
L . H . BATTLE, C . P . A . , First Natl. Bank Bldg., Chattanooga. 
H A Y S FLOWERS, Memphis. 
T E X A S : 
LOYD B . S M I T H , C. P . A., Chairman, 1306 Santa Fe Bldg., Dallas. 
C. M. GRIDER, C. P. A., Secretary-Treasurer, 215 Two Republic Life 
Bldg., El Paso. 
V. E. BURON, C. P. A . , State Natl. Bank Bldg., Texarkana. 
J . J . G A N N O N , C. P. A . , Southern Drug Co., Houston. 
F . G . ROGERS, C . P . A., City Natl. Bank Bldg., San Antonio. 
U T A H : 
(Dept. of Registration.) 
J . T . H A M M O N D , Director, State Capitol, Salt Lake City. 
VERMONT : 
B E N J A M I N GATES, Chairman-Secretary, Auditor of Accounts, Mont-
pelier. 
T H O M A S H . CAVE, C . P . A., State Treasurer, Montpelier. 
ROBERT C . CLARKE, C . P . A . , Commissioner of Banking Insurance, 
Montpelier. 
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VIRGINIA : 
FREDERICK B. H I L L , C. P. A., Chairman, 600 Flatiron Bldg., Norfolk. 
A . M. P U L L E N , C. P . A . , Secretary-Treasurer, 1105 State and City 
Bank Bldg., Richmond. 
T H O M A S O . MOSS, Attorney-at-Law, Amer. Natl. Bank Bldg., Richmond. 
W I L L I A M L . PRINCE, Dean, University of Richmond, Richmond. 
B. A. M C K I N N E Y , C. P. A., c/o F. S. Royster Guano Co., Norfolk. 
W A S H I N G T O N : 
GEORGE V . W H I T T L E , C . P . A . , Chairman, L. C . Smith Bldg., Seattle. 
J A M E S M . M C C O N A H E Y , C . P . A . , Secretary, 1 0 4 9 Henry Bldg., Seattle. 
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APPENDIX C 
Constitution and By-Laws and Rules of Professional 
Conduct of the American Institute of Accountants 
including amendments and additions adopted 
at the Annual Meeting, September, 1925. 
Rules of the Board of Examiners. 
CONSTITUTION A N D BY-LAWS 
OF T H E 
American Institute of Accountants 
CONSTITUTION 
ARTICLE I 
SECTION 1. The name of this organization shall be the American Insti-
tute of Accountants. Its objects shall be to unite the accountancy profes-
sion of the United States; to promote and maintain high professional and 
moral standards; to safeguard the interests of public accountants; to ad-
vance the science of accountancy; to develop and improve accountancy 
education; to provide for the examination of candidates for membership, 
and to encourage cordial intercourse among accountants practising in the 
United States of America. 
ARTICLE II 
SECTION 1. The Institute shall consist of members and associates. 
SEC. 2. Members shall consist of the following: 
(a) Fellows of the American Association of Public Accountants who 
shall be such at September 19, 1916. 
(b) Associates who shall have been in practice on their own account 
or in the employ of a practising public accountant for five years next pre-
ceding the date of their application and shall be recommended by the board 
of examiners after examination and elected by the council. The determina-
tion of who shall be considered as practising public accountants shall be 
made in all cases by the board of examiners. 
(c) Accountants who shall present evidence of preliminary education 
satisfactory to the board of examiners, who shall have been in practice 
on their own account or in the employ of a practising public accountant 
for not less than five years immediately preceding the date of their appli-
cation, at least one year of which shall have been in the United States 
of America, who shall be recommended by the board of examiners after 
examination and elected by the council. 
(d) Accountants in practice who shall present evidence of preliminary 
education satisfactory to the board of examiners, who shall have been in 
practice on their own account or in the employ of a practising accountant 
for not less than ten years, one year of which shall have immediately 
preceded date of application and at least one year of which shall have been 
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in the United States of America, who shall be recommended by the board 
of examiners after examination and elected by the council. 
(e) Accountants engaged in accountancy instruction in schools recog-
nized by the examining board, who shall have been engaged in teaching 
accountancy subjects in such schools for a period of not less than five 
years next preceding the date of their application and shall be in pos-
session of a certified public accountant certificate of a standard recog-
nized by the examining board. 
SEC. 3. Associates shall consist of the following: 
(a) Associate members of the American Association of Public Account-
ants at September 19, 1916; or 
(b) Persons who shall be not less than twenty-one (21) years of age 
and present evidence of preliminary education satisfactory to the board of 
examiners; and 
(c) Shall have satisfactory training and experience in public account-
ing. 
The last-named qualification may consist of : 
(1) Possession of a certificate of graduation from an accounting 
school recognized by the examining board and a certified public accountant 
certificate of a standard recognized by the examining board or instead of 
a certified public accountant certificate employment for not less than two 
years upon the accounting staff of a public accountant (students not com-
pleting the full course at an accounting school shall be given credit by 
computing the number of years of study satisfactorily completed as being 
equal to one-half the same number of years employed in the office of a 
public accountant) ; or 
(2) Employment for not less than two years upon the accounting staff 
of a public accountant and possession of a certified public accountant 
certificate of a standard recognized by the examining board; or 
(3) Not less than four years' experience in public accounting work 
either upon his own account or in the office of a public accountant by a 
person not holding a certified public accountant certificate of a standard 
recognized by the examining board; or 
(4) Possession of an accountant's certificate issued under the law of 
a foreign government of a grade accepted by unanimous action of the 
board of examiners and one year's satisfactory experience in practice in 
the United States of America; or 
(5) In the discretion of the board of examiners exercised in each case, 
not less than three years' experience in teaching accountancy subjects in 
a school of accountancy recognized by the board of examiners. 
(6) In addition to the foregoing qualifications, candidates for associate 
membership shall submit to examination by the board of examiners and, 
upon recommendation of that board, may be elected by the council. 
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SEC 4. Voting power in the Institute shall be vested exclusively in the 
members. Associates shall not have a vote but may attend all meetings 
of the Institute and have the privilege of the floor in the discretion of 
the chair or of the meeting in session. 
SEC. 5. After October 31, 1916, no applicant shall be admitted as a 
member or an associate and no associate shall be advanced to membership 
without examination by the board of examiners and election by the council. 
ARTICLE III 
SECTION 1. The governing body of the Institute shall be a council 
consisting of thirty-five members in practice (not more than six of whom 
shall be residents of the same state), ex-presidents of the Institute and 
the following officers: 
A president (the same person shall not be elected for more than two 
years in succession). 
Two vice-presidents (both of whom shall not be residents of the same 
state). 
A treasurer. 
The foregoing officers and members of the council shall be members 
in practice and with the exception of the ex-presidents shall be elected at 
the annual meeting and shall hold office until their successors shall have 
been elected and installed. 
SEC. 2. The term of office of the officers shall be one year and the 
term of office of the other thirty-five members of the council shall be five 
years, except that of the members first elected seven shall be elected for a 
term of one year, seven for a term of two years, seven for a term of three 
years, seven for a term of four years and seven for a term of five years, 
and annually thereafter seven members shall be elected for terms of five 
years, except in the case of vacancies in the council, which shall be filled 
by election by the Institute for the unexpired terms. 
SEC. 3. The council shall elect a secretary of the Institute who shall 
also act as an executive officer under the direction of the council. The 
secretary may be chosen from without the membership of the Institute 
but he shall have the privilege of the floor at meetings of the Institute, 
the council and the executive committee. 
SEC. 4. The council shall also be empowered to elect or appoint such 
other agents or employees as may be necessary for the proper conduct of 
the affairs of the Institute. 
SEC. 5. In the event of a vacancy or vacancies occurring in the mem-
bership of council between meetings of the Institute, the council shall be 
empowered to elect a member or members of the Institute to fill, until the 
next annual meeting, the vacancy or vacancies so occurring. Such election 
may take place at any regular or special meeting of the council, or in lieu 
of a meeting nominations may be called for by the president and the 
names of the nominees may be submitted to the membership of council 
for election by mail ballot. A majority vote of the council shall elect. 
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SEC. 6. In the event of the death or resignation of any officer of the 
Institute the council shall be empowered to fill the vacancy thus created, 
either by election or appointment; the officer so elected or appointed to 
serve until the annual meeting of the Institute. 
ARTICLE IV 
COMMITTEES 
SECTION- 1. There shall be thirteen regular standing committees, 
namely: 
EXECUTIVE—Elected by the council and consisting of five members of 
the council with the president and the treasurer of the Institute ex-officio. 
PROFESSIONAL ETHICS—Elected by the council and consisting of five 
members of the council not members of the executive committee. 
ARBITRATION. 
BUDGET AND F I N A N C E . 
CONSTITUTION AND B Y - L A W S . 
CREDENTIALS. 
EDUCATION. 
FEDERAL LEGISLATION. 
MEETINGS. 
N O M I N A T I O N S . 
PUBLICATION. 
STATE LEGISLATION. 
TERMINOLOGY. 
The committee on nominations shall consist of seven members in prac-
tice. At the meeting of the council held on the Monday preceding the 
annual meeting of the Institute or any adjournment thereof the council 
shall elect from among its number, other than officers or those whose 
terms expire within one year, two members of the council to serve on 
the committee on nominations. At the annual meeting of the Institute 
the members present shall elect from among the members in practice five 
members of the committee on nominations, other than officers or mem-
bers of the council. This committee shall make nominations for officers 
and members of the council. Such committee shall serve for a period of 
one year and until its successors are elected and qualify and shall make 
such nominations as shall be required at least sixty days prior to the 
annual meeting for the following year. Such nominations shall be sent 
to the members at least thirty days prior to the annual meeting. 
Any ten members of the institute may submit independent nominations 
provided that such nominations be filed with the secretary at least twenty 
days prior to the annual meeting, such independent nominations to be sent 
to the membership at least ten days prior to the annual meeting. Nomina-
tions for officers and members of the council may be made from the floor 
at the time of the annual meeting only by the consent of the majority of 
the members present in person. 
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The committee on education shall consist of five members who shall be 
appointed in the first instance: one for one year, two for two years and 
two for three years. Subsequent appointments (except to fill vacancies) 
shall be for a term of three years each. 
SEC. 2. All committees except as provided above shall be appointed by 
the president and shall consist of a chairman and two other members who 
shall be members of the Institute. 
SEC. 3. A majority of each committee shall constitute a quorum for 
the transaction of business. In lieu of a meeting of a committee the 
chairman may submit any question to its own members for vote by corre-
spondence, and any action approved in writing by not less than two-thirds 
of the whole committee shall be declared an act of the committee. 
SEC. 4. The president shall be ex-officio a member of all committees. 
ARTICLE V 
CHAPTERS 
Upon application to the council of the Institute and subject to its 
approval there may be organized in any state, by members resident or 
having a place of business therein, a subsidiary body to be known as a 
chapter of the American Institute of Accountants under such rules and 
regulations as the council of the Institute may prescribe. 
ARTICLE VI 
E X A M I N A T I O N S 
SECTION 1. The council at the first meeting thereof after the annual 
meeting of the Institute shall elect from among the members of the Insti-
tute in practice a board of examiners consisting of nine members to serve 
for terms of three years each, except that of the examiners first elected 
three shall be elected for a term of one year, three for a term of two years, 
and three for a term of three years, and annually thereafter three ex-
aminers shall be elected for terms of three years. 
SEC. 2. The board of examiners shall hold examinations annually or, 
if deemed expedient, semi-annually for candidates. Such examinations 
shall be oral or written or partly oral and partly written, and by this or 
such other methods as may be adopted the board of examiners shall deter-
mine the technical qualifications and the preliminary education and train-
ing of all applicants for membership before applications are submitted to 
the council. The examinations shall be held simultaneously in different 
parts of the country at such places as may be determined by the board of 
examiners where applicants for admittance may conveniently attend. 
SEC. 3. The board of examiners shall organize by the election of a 
chairman and shall formulate all necessary rules and regulations for the 
conduct of its work and shall be empowered to appoint duly qualified 
examiners to prepare examination questions and to mark the grades of 
papers of applicants and shall charge each applicant an examination fee, 
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which shall be applied to the payment of the expenses incident to ex-
aminations. All rules and regulations made by the board of examiners 
may, however, be amended, suspended or revoked by the council. 
ARTICLE VII 
A M E N D M E N T S 
Amendments to the constitution or by-laws of the Institute shall be 
made only at the annual meeting thereof and by a two-thirds vote of the 
members present, but before becoming effective shall be submitted for a 
mail vote to the entire membership of the Institute, and when approved 
in writing by a majority thereof shall be declared by the president to be 
effective. Mail ballots shall be valid and counted only if received within 
sixty days after date of mailing ballot forms from the office of the Insti-
tute. All propositions to amend prepared by the committee on constitution 
and by-laws shall be embodied in the call for the meeting at which such 
amendments are to be submitted. It shall be compulsory for the secretary 
to embody in the call for the annual meeting any other propositions to 
amend of which he shall have had notice endorsed in writing by thirty or 
more members in good standing at least sixty days prior to the annual 
meeting. 
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BY-LAWS 
ARTICLE I 
DUTIES OF OFFICERS 
SECTION 1. It shall be the duty of the president or, in his absence, one 
of the vice-presidents or other members of the council designated by the 
council to preside at all meetings of the council and the Institute. He shall 
call meetings of the Institute or the council when he deems it necessary 
or when requested so to do by the executive committee or upon the written 
request of at least five members of the council for a meeting of the council 
or one hundred members of the Institute for a meeting of the Institute. 
The duties of the vice-presidents and treasurer shall be those usually 
appertaining to such officers. The secretary, in addition to performing the 
usual duties of that office, shall discharge such other duties as may be 
imposed upon him by the council or the executive committee. 
AUDIT 
SEC. 2. The accounts of the Institute shall be audited by two auditors 
elected at the annual meeting, who shall report at the next annual meeting. 
The books and accounts shall be submitted by the treasurer for audit at 
least one week preceding the date of the annual meeting. 
COUNCIL AND COMMITTEES 
SEC. 3. It shall be the duty of the council to take control and man-
agement of all the property belonging to the Institute, to keep a record of 
its proceedings and report to the Institute at each annual meeting. The 
council shall exercise all powers requisite for the purposes of the Institute. 
SEC. 4. The council may, in its discretion, delegate to the executive 
committee all functions of the council except election of officers and mem-
bers, the right to review the rules and regulations of the board of exam-
iners, discipline of members, filling a vacancy in the executive committee 
and the adoption or alteration of a budget. 
SEC. 5. The executive committee shall keep minutes of its proceedings 
and report fully to the council at each meeting thereof. It shall be the 
duty of the executive committee to administer the affairs of the Institute, 
supervise the finances and exercise such other powers as may be designated 
by the council. No payments except for duly authorized salaries shall be 
made by the treasurer without the approval of the executive committee. 
SEC. 6. The office of a member of the council shall be rendered vacant 
by his absence from four consecutive meetings of the council. 
SEC. 7. The council shall adopt an annual budget showing the money 
appropriated for the purposes of the Institute and estimating the revenue 
for the ensuing year. No debts shall be contracted nor money expended 
otherwise than as provided in the budget without the approval of a 
majority of the council. 
SEC. 8. The duties of each committee shall be those indicated by its 
title. 
215 
American Institute of Accountants Year-Book 
SEC. 9. The committee on publication shall supervise The Journal of 
Accountancy. 
SEC 10. The committee on arbitration shall sit as a committee in 
equity to investigate and decide disputes between members or associates of 
the Institute or others which shall, by agreement of the parties, be sub-
mitted to the committee in due form. If the decision of the committee on 
arbitration, in any dispute between members or associates of the Institute, 
be rejected by either party to the dispute, the matter shall be reported to 
the council, which may prefer charges against either party if it shall con-
sider, by a two-thirds vote of members present, that the recommendation 
of the committee on arbitration should have been accepted. 
SEC. 11. The committee on professional ethics shall have power to 
hear and consider any complaint preferred against a member or an asso-
ciate of the Institute and it may advise any one applying to it as to whether 
or not a submitted action or state of facts warrants a complaint; provided, 
however, that if the committee finds itself unable to express an opinion 
it is not to be taken as an endorsement of the action or state of facts. If, 
upon consideration of a complaint, a prima facie case is established show-
ing a violation of any by-law or rule of conduct of the Institute or conduct 
discreditable to a public accountant, the committee on professional ethics 
shall report the matter to the executive committee, which shall arrange a 
formal complaint and summon the member or associate involved thereby 
to appear in answer at the next regular or special meeting of the council. 
MEETINGS OF T H E INSTITUTE 
SEC. 12. There shall be a regular meeting of the Institute on the 
third Tuesday of September of each year. The fiscal year of the Institute 
shall end with the 31st day of August each year. 
SEC. 13. Notice of each meeting of the Institute shall be sent to each 
member and associate at his last known address thirty days before such 
meeting. 
SEC. 14. Special meetings of the Institute may be called as provided 
in article I, section 1, of these by-laws. At special meetings no other 
business than that for which they were called shall be transacted. The 
place of such meetings shall be determined by the executive committee. 
Notice of special meetings shall in all ways conform to the requirements 
of notices for regular meetings. 
SEC. 15. In lieu of a special meeting of the Institute, the members 
in meeting assembled may direct and the council by a majority vote may 
also direct the president to submit to the entire membership any question 
for a vote by correspondence and any action approved in writing by not 
less than a majority of the members of the Institute shall be declared by 
the president an act of the Institute and shall be so recorded in its minutes. 
Mail ballots shall be valid and counted only if received within sixty days 
after date of mailing ballot forms from the office of the Institute. 
216 
By-laws 
MEETINGS OF T H E COUNCIL 
SEC. 16. Regular meetings of the council shall be held on the Thurs-
day next after the third Tuesday in September, the second Monday in 
April and the Monday next preceding the third Tuesday in September in 
each year. 
SEC. 17. Notice of each meeting of the council except the meeting on 
the Thursday after the third Tuesday in September shall be sent to each 
member at his last known address twenty-one days before such meeting. 
Such notice as far as practicable shall contain a statement of the business 
to be transacted. 
SEC. 18. A transcript of the minutes of each meeting shall be for-
warded to each member of the council within thirty days after each 
meeting. 
SEC. 19. Special meetings of the council may be called as provided in 
article I, section 1, of these by-laws. 
SEC. 20. In lieu of a special meeting of the council the president may 
submit any question of the council for vote by correspondence and any 
action approved in writing by not less than two-thirds of the whole mem-
bership of the council shall be declared by the president an act of the 
council and shall be recorded in the minutes of the council. 
COMMITTEE MEETINGS 
SEC 21. All committees shall be subject to the call of their respective 
chairmen. 
QUORUM 
SEC. 22. Fifty members of the Institute shall constitute a quorum for 
the transaction of any business duly presented at any meeting of the 
Institute. 
SEC 23. Twenty members of the council shall constitute a quorum of 
the council. 
ARTICLE II 
SECTION 1. Every member of the Institute shall be entitled to attend 
all meetings of the Institute and to cast a vote upon all matters brought 
before such meetings. 
SEC. 2. Any member of the Institute may be represented at regular 
and special meetings of the Institute by another member acting as his 
proxy, provided, however: 
(a) That no person shall act as a proxy for more than five members. 
(b) That no proxy given shall confer power of substitution and that 
all proxies shall become null and void with the final adjournment of the 
meetings for which they were given. 
SEC. 3. The credentials committee shall convene immediately after 
the annual meeting of the Institute has been called to order and at any 
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time during the meeting shall register and pass upon proxies submitted 
to it. Only proxies validated by said committee shall be entitled to vote. 
ARTICLE III 
ELECTION OF OFFICERS 
SECTION 1. Election shall be by ballot. A chairman and two tellers 
shall be appointed to receive the ballots for each officer, member of council 
and auditor. They shall count the ballots cast and announce the result 
to the presiding officer. A majority of votes shall elect. 
In case of no majority on the first ballot for any one or more officers 
or members of council or auditors, a new ballot shall be taken at once 
for the particular case or cases in which there shall have been no election 
until an election be effected. 
ARTICLE IV 
INITIATION FEES AND DUES 
SECTION 1. The following shall be initiation fees: 
By a member on admission $50.00 
By an associate on becoming a member 25.00 
By an associate on admission 25.00 
SEC. 2. No initiation or admission fees shall be exacted from members 
and associates elected as provided in the constitution, article II, sections 
2 (a) and 3 (a). 
SEC. 3. The dues for each fiscal year shall include subscription to 
The Journal of Accountancy and to the year-book of the Institute and 
shall be as follows: 
By each member $25.00 
By each associate 10.00 
SEC 4. The initiation fee shall be paid when application is made. If 
application is rejected such fee shall be promptly returned to the appli-
cant. All dues must be paid in advance or at the date of a member's 
election to membership. All dues shall be apportioned in the first instance 
to the end of the fiscal year. No dues shall be paid by members and 
associates of the Institute while they are engaged in military or naval 
service of the United States or its allies during time of war. 
SEC. 5. No member shall be entitled to vote at any meeting when his 
dues shall be sixty days in arrears. 
SEC. 6. Upon election as member or associate each such member or 
associate shall be entitled to a certificate setting forth that he is a member 
or an associate of the Institute, but no certificate shall be issued until 
receipt of initiation fees and dues for the current year. Certificates of 
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membership shall be returned to the council upon termination of mem-
bership for any cause except death. 
SEC. 7. Members of the Institute shall be entitled to describe them-
selves as Members of the American Institute of Accountants and asso-
ciates as Associates of the American Institute of Accountants. 
ARTICLE V 
SECTION 1. A member or an associate failing to pay his annual dues 
or any subscription, assessment or other sum owing by him to the Insti-
tute within five months after such debt has become due shall automatically 
cease to be a member or an associate of the Institute. 
SEC. 1. (a) No person whose membership shall have been forfeited 
for non-payment of dues or other sum due by him to the Institute may 
be reinstated, but a member or an associate who shall resign while in 
good standing may be reinstated by a three-fourths vote of the members 
of the council present and voting at any regular or special meeting of 
the council, provided the person applying shall submit with his appli-
cation for reinstatement the amount of dues and assessments, subscrip-
tions, etc., not in any case to exceed $25.00, which would have been 
payable by him if he had continued in membership from the time of 
resignation to the date of application for reinstatement. No person shall 
be considered to have resigned while in good standing if at the time of 
his resignation he was in debt to the Institute for dues or other obligation. 
SEC. 2. A member or an associate renders himself liable to expulsion 
or suspension by the council sitting as a trial board if (a) he refuses or 
neglects to give effect to any decision of the Institute or of the council, 
(b) infringes any part of the rules of the Institute, (c) is convicted of 
a felony or misdemeanor, (d) is declared by a court of competent juris-
diction to have committed any fraud, (e) is held by the council to have 
been guilty of an act discreditable to the profession, ( f ) is declared by 
any competent court to be insane or otherwise incompetent, (g) his 
certificate as a certified public accountant is revoked or withdrawn by the 
authority of any state or territory of the United States or of the District 
of Columbia, or (h) his certificate as a certified public accountant shall 
have been revoked or withdrawn by the authority of any state or territory 
of the United States or of the District of Columbia and such revocation 
or withdrawal remains in effect. 
ARTICLE VI 
A member or an associate may offer his resignation in writing at any 
time. Such resignation will be received and acted upon by the executive 
committee. The resignation, if accepted, will be effective as of the date 
of its acceptance. In case a member or an associate who is under charges 
offers his resignation such resignation will be passed upon by the council. 
If the council accepts the resignation, such resignation will be effective 
as of the date of its acceptance. 
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ARTICLE VII 
SECTION 1. For the purpose of adjudicating charges against members 
or associates of the Institute as provided in the foregoing articles the 
council shall convene as a trial board. 
SEC. 2. The executive committee shall instruct the secretary to send 
due notice to the parties concerned at least thirty days prior to the pro-
posed session. After hearing the evidence presented by the committee on 
professional ethics or other complainant and by the defense, the council 
may by a two-thirds vote of the members present admonish or suspend 
for a period of not more than two years the member or associate against 
whom complaint is made, or by a three-fourths vote of the members 
present the council may expel the member or associate against whom 
complaint is made. A statement of the case and the decision of the council. 
thereon, either with or without the name of the person involved, shall 
be prepared by the executive committee and published in The Journal of 
Accountancy. 
SEC 3. The council sitting as a trial board may recall, rescind or 
modify any resolution for expulsion or suspension at a meeting similarly 
called and convened by a three-fourths vote of those present at such 
subsequent meeting within two years after date of the expulsion or sus-
pension under consideration. 
ARTICLE VIII 
SECTION 1. The rules of parliamentary procedure contained in 
Roberts' R U L E S OF ORDER shall govern all meetings of the council and 
Institute. 
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Including amendments and additions prepared by the com-
mittee on professional ethics and approved by the council 
September 17, 1923. 
(1) A firm or partnership, all the individual members of which are 
members of the Institute (or in part members and in part associates, 
provided all the members of the firm are either members or associates), 
may describe itself as "Members of the American Institute of Account-
ants," but a firm or partnership, all the individual members of which are 
not members of the Institute (or in part members and in part asso-
ciates), or an individual practising under a style denoting a partnership 
when in fact there be no partner or partners or a corporation or an 
individual or individuals practising under a style denoting a corporate 
organization shall not use the designation "Members (or Associates) of 
the American Institute of Accountants." 
(2) The preparation and certification of exhibits, statements, sched-
ules or other forms of accountancy work, containing an essential mis-
statement of fact or omission therefrom of such a fact as would amount 
to an essential misstatement or a failure to put prospective investors on 
notice in respect of an essential or material fact not specifically shown 
in the balance-sheet itself shall be, ipso facto, cause for expulsion or 
for such other discipline as the council may impose upon proper presenta-
tion of proof that such misstatement was either wilful or the result of 
such gross negligence as to be inexcusable. 
(3) No member or associate shall allow any person to practise in his 
name as a public accountant who is not a member or an associate of the 
Institute or in partnership with him or in his employ on a salary. 
(4) No member or associate shall directly or indirectly allow or agree 
to allow a commission, brokerage or other participation by the laity in 
the fees or profits of his professional work; nor shall he accept directly 
or indirectly from the laity any commission, brokerage or other participa-
tion for professional or commercial business turned over to others as an 
incident of his services to clients. 
(5) No member or associate shall engage in any business or occupa-
tion conjointly with that of a public accountant, which in the opinion of 
the executive committee or of the council is incompatible or inconsistent 
therewith. 
(6) No member or associate shall certify to any accounts, exhibits, 
statements, schedules or other forms of accountancy work which have not 
been verified entirely under the supervision of himself, a member of his 
firm, one of his staff, a member or an associate of this Institute or a mem-
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ber of a similar association of good standing in a foreign country which 
has been approved by the council. 
(7) No member or associate shall take part in any effort to secure 
the enactment or amendment of any state or federal law or of any regula-
tion of any governmental or civic body, affecting the practice of the 
profession, without giving immediate notice thereof to the secretary of 
the Institute, who in turn shall at once advise the executive committee 
or the council. 
(8) No member or associate shall directly or indirectly solicit the 
clients or encroach upon the business of another member or associate, but 
it is the right of any member or associate to give proper service and 
advice to those asking such service or advice. 
(9) No member or associate shall directly or indirectly offer em-
ployment to an employee of a fellow member or associate without first 
informing said fellow member or associate of his intent. This rule shall 
not be construed so as to inhibit negotiations with any one who of his 
own initiative or in response to public advertisement shall apply to a 
member or associate for employment. 
(10) No member or associate shall render or offer to render pro-
fessional service, the fee for which shall be contingent upon his findings 
and the results thereof. 
(11) No member or associate of the Institute shall advertise his or 
her professional attainments or service through the mails, in the public 
prints or by other written word; but any member or associate may cause 
to be published in the public prints or otherwise what is technically 
known as a card. A card is hereby defined as an advertisement of the 
name, title (member of American Institute of Accountants, C. P. A., or 
other professional affiliation or designation) and address of the advertiser 
without further qualifying words or letters, or in the case of announce-
ment of change of address or personnel of firm the plain statement of the 
fact for the publication of which the announcement purports to be made. 
Cards permitted by this rule when appearing in newspapers shall not ex-
ceed two columns in width and three inches in depth; when appearing in 
magazines, directories and similar publications cards shall not exceed one 
quarter page in size. This rule shall not be construed to inhibit the 
proper and professional dissemination of impersonal information among 
a member's own clients or personal associates or the properly restricted 
circulation of firm bulletins containing staff personnel and professional 
information. 
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OFFICERS 
The officers of the board shall be a chairman, a secretary and a 
treasurer. 
MEETINGS 
Meetings of the board shall be held upon the call of the chairman 
and shall be called by the chairman upon the written request of three 
members of the board. Five days' notice of all meetings shall be given 
by the secretary, except that the annual meeting may be held at the place 
of the annual meeting of the Institute on the day following the adjourn-
ment of that meeting. Five members of the board shall constitute a 
quorum for the transaction of business. 
SECRETARY 
The secretary of the Institute shall be the secretary of the board. 
The secretary shall keep a record of all applications received and also the 
records of the meetings and transactions of the board. He shall turn over 
to the treasurer of the board all moneys received by him. 
TREASURER 
The treasurer of the Institute shall be the treasurer of the board. 
All moneys received by the board shall be turned over to the treasurer. 
Disbursements shall not be made by the treasurer except upon the 
approval of three members of the board. 
OFFICE 
The office of the Institute shall be the office of the board. 
APPLICATIONS AND FEES 
Applications will be considered only when made on blanks which will 
be furnished by the secretary on written request The fees for examina-
tion and for investigation of applicants' records shall be as follows: 
For admission as member $25.00 
For advancement from associate to member 25.00 
For admission as associate 25.00 
For re-examination in one subject 10.00 
In the case of advancement from the grade of associate to that of 
member no additional examination fee is required if the application for 
223 
American Institute of Accountants Year-Book 
advancement be accepted within twelve months of the date of admission 
as associate. 
Examination fees and initiation fees must accompany the application. 
No applicant shall be entitled to an examination by the board unless 
his application shall have been in the hands of the secretary of the 
board sixty days prior to the date of examination. 
E X A M I N A T I O N S 
Except as hereinafter provided, the examinations of the board shall 
be written, and every applicant for admission as a member or an asso-
ciate or for advancement to membership who shall be found to be quali-
fied to take an examination under the constitution shall be entitled to 
take the written examination of the board and upon passing such examina-
tion to the satisfaction of the board may be recommended to the council 
for admission or advancement as the case may be. 
No applicant shall be allowed to take an examination who shall not 
previously have satisfied the board as to his preliminary education. A 
high school graduation certificate will be regarded as satisfactory evidence 
of such preliminary education, but until further notice the board will 
consider such other evidence as may be submitted. 
E X A M I N A T I O N S — W R I T T E N 
Written examinations shall be conducted simultaneously in such places 
as may be determined by the board of examiners during May and 
November, the dates to be selected ninety days in advance of examination. 
Due notice will be given to each applicant of the time and place 
selected for holding the examination. Failure to be present and pre-
pared at the time appointed will be sufficient cause for exclusion from 
any session of the examination. 
Examinations shall include questions in (1) Accounting theory and 
practice, including optional problems in the elements of actuarial science, 
(2) Auditing and (3) Commercial law. The time required shall not 
exceed two days. 
Answers shall be written in ink in accordance with instructions 
which will be issued at the time of the examination. All supplies neces-
sary to the examination will be furnished by the board, and, after use, 
shall remain the property of the board. 
The secretary shall communicate in writing to each applicant the 
result of his examination, and the applicant shall not be entitled to further 
information. 
Applicants who shall have passed the examination in two subjects 
shall have the right, on payment of the required fees, to be re-examined, 
within a limited period, in the third subject. 
EXAMINATIONS—ORAL 
Applicants possessing such qualifications as the board from time to 
time may prescribe in the discretion of the board and upon the request 
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of the applicants may be subjected to oral instead of written examination 
in one or more subjects. Oral examinations shall be conducted at times 
and places to be selected by the board. 
An affirmative vote of five members of the board shall be required 
before any applicant who has taken an oral examination shall be recom-
mended to the council for election or for advancement to membership. 
The board in its discretion may allow any candidate who has had 
five years' practice on his own account or seven years' experience in 
public accounting, provided that such applicant shall be over forty years 
of age or shall have passed a written examination conducted by a recog-
nized accounting body, to take an oral instead of a written examination 
in one or more subjects. 
CREDIT FOR CERTAIN OTHER E X A M I N A T I O N S 
Until further notice, the board of examiners in its discretion exercised 
in the case of any individual applicant for admission as an associate of the 
Institute may accept in lieu of its own examinations a certificate as a 
certified public accountant of any state of the United States, the laws 
of which are held by the board of examiners of the Institute to be 
adequate and well administered, or a certificate of membership in a 
society of professional accountants in a foreign country whose require-
ments for admission are considered by the board of examiners of the 
Institute equivalent to the Institute's examinations, provided that such 
applicant shall have received such certificate as certified public accountant 
or member of a society of professional accountants after adequate exam-
ination, and that he shall have been in practice as a public accountant 
or in the employ on the accounting staff of a public accountant for a 
period of two years next preceding the date of his application, and 
provided further that he shall be recommended for admission by three 
members of the Institute residing near the place of residence of the 
applicant, such members to be selected by the board of examiners without 
knowledge of the applicant and to report to the board of examiners upon 
the applicant's professional qualifications, character and reputation. 
In the case of an applicant conforming to all the provisions contained 
in the foregoing paragraph, and presenting evidence of five years' public 
practice immediately preceding the date of his application or ten years' 
public practice, one year of which shall have immediately preceded 
date of application, the board of examiners may require such applicant to 
submit a thesis upon one of a group of subjects to be designated by the 
board and upon the result of such thesis may recommend the applicant 
for admission as member of the American Institute of Accountants. The 
board, however, may accept other evidence of professional qualifications 
in lieu of a thesis. 
The board of examiners reserves to itself the right to reject the 
application of any applicant for admission as member or associate and 
shall not be required to state cause for any such rejection. 
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